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A.’ExBeon Awaygipiong Tov Atotkntikod Xvppoviiov

Avackomon Xnpoviikov ['eyovotov tov 2011

¥t gpnon  2011n  Singularlogic Integratotapovoioce onpovtiky peioon g dpaoctnpdTTog TG AOY® NG
SUGLEVOVG OKOVOUIKNG — KOTACTAONG OQEVOS KOl THG OAOKANPMONG OPKETOV £pymv mov elyov ovaAnedel oe

TPONYOVLEVEG YPTOELG LE GUVETEL T LEIMON TOV ATOTEAEGLATOG YPTIONG -
Owovopikn Avackénnon

v ypnon 2011lta éc0da g etapeiog oavirbav oto mocso tav 6.820.592€vavtt 9.559.006€mc mponyodpevng
xpong 2010, mapovcidloviag peimon 28,65%. T écoda tng etarpeiog mpoépyovtar Kupiwg amd TNV EKTELEOT|
HEYAA®V £pymV 6T0 ANUOGIO TOHEN , TNV EUTOPIR KOl EYKATAGTOOT TANPOPOPIOKMY GLUOTNUATOV KAODS Kot amd
VINPEGIEG GLVTINPNONG, TOPOUUETPOTOINCTG, VITOOTNPIENG, EKTOIdEVONS, KaTaydpNong dedopuévav, Ot OKOVOLIKESG
Katootdoglg g ypnong 01/01/2011-31/12/201drotundvouy o anoTeEAEGUAT THG dPAGTNPLOTNTAS TNG ETAPEING pe
Bdaon To TopaTave ovaeEPOUEVO.

AvVOAVTIKOTEPO £YOVUE!

To ovoro Tov evepyntikod avépyetol o 17.702.516 @poepydpevo amd :
- Mn kvKAoQOpLOKG GToLyEln EVEPYNTIKOD 1 2.197.990€

- AmoBépota : 25633€
- Amortoelg and meldTeg : 5.327.713 €
- Aowd otoryeio evepynTiKoD : 9.918.445 €

‘Ocov apopd 6to TabNTiKd, T0 GUHVOLO TOV 1BIOV KePaAaimv avépyeTal 6to 0o TV 2.551.970€Aedouévon OTL Ta
310 kepaAaia vrroAgimoval Tov 1/2tov petoyikod kepaAaiov 1 etoipeia Bo npénel va tpofei o€ OAEG TIG avaykaieg
gvépyeleg dote vo emavéABel og opBn kepolatokn Oapbpmon coppova pe Tig dlatdéelg tov dpbpov 47 tov K.N
2190/1920.

‘Ocov apopa otny katdotaon anoteieoudtov yxpnone 2011 1o mepbmplo piktod képdovg aviibe og 0,06%évavtt
0,12% 1t mpomyovpuevn xpnon. H peimon tov pktod képdovg katd 64,77%opeiieTon kupiog ot peimon tov
KOKAOL gpyaocidv. Ta amotedéopota mpo Popwv g xpnong 2011 sopopemvovian og {nuisg (€3.725.484¢vavt
(€2.816.782)tg mponyodpevng xpNong evd to amoteAéopato HeTd @opav G xpnong 2011 dopoppdvovior g
(nuieg €(3.723.940§fvavtt €(3.093.276)¢ xpriong 2010.

Awiknon -Ilpocmmikd

To gvepyd mpocomikd g etaupeiog v 31 Aekeuppiov 20119tav 141 dtopa.
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Mpoprendpevn mopeio ko e£EMEN

H 60oKkoAn owovopukr cuykvpia 1 onoio £xEl EMNPEAGEL TNV TAYKOGIN GALGL KOL TV EYXDPLO. AYOPa £XEL EMOPACEL
Kol 6TOVG ToLElg dpactnplonoinong g etaupeicg oto Anupdocio Topéa pe dpeco avtiktumo oTo OTOTEAEGLAT TNG
gtapeiog.

Ytoyelo mov Ba pmopovcaV VO GUVTEAEGOVV GTNV GVOTPOTY THG LIAPYOLCHG KOTAGTOONG €ival M xpnon tov
teyvoroydv ITAnpopopikrig kot Tnienuowmvidv o¢ epyaieiov avatpomng kabdc Kot 1 dnpovpyia pog oxéong
apotfaiog eumiotoodvng tov [duwtikod Topéa pe 10 Anpdcto 1 omoia Bo Aettovpyel ¢ apOYOS oty avénon g
AELTOVPYIKNG OTOTELEGLOTIKOTITOAG TOV £pY®V TOL ANUOGIOL LIOOETOVTAG HOVTEAN OVOLOGTIKNG OECUEVONS, OTMG
avtd g Eyyonuévng Amdkpiong (SLAS) kat tng mAfpovg avabeong Aettovpyiknig vrootipiéng (BPO).

Hopdriinia, Aapfavovtag vadyn 1o yeyovos Tmg TOAAEG amd TiG dpacTnploTnTeg NG £Toupeiog €Yovv Kowd
YOPOKTNPIOTIKG UE avTioTOXEG dpaoTnploTnteg g wtpikng etapeiog SingularLogic AE, o Ouihog peletd v
EVOEYOLEVT] CLYXDOVELON TOV V0 ETOPEIDV HE OKOTO TOGO TNV EKUETAAAELGN OWKOVOUIDV KAipokog mov Oa

TPOKVYOLV, OGO KOl TNV EVIGYLOT] TNG KEPOANLOKNG ETAPKELOG TNG ETALPELNC.
Oétovpe oV kpion oog 116 Etapikég Owovopkég Kataotdoes g ypriong 2011, pali pe v napodoa Exbeon

Awyeiptong ko v Ex0eon EAEyyov Tov Opk®Tol EAEYKT €T AVTOV KO TOPAKOAOVLE Y10 TV £YKPIGT TOVGS, 0POV

TPAOTO GG EVYAPLOTIGOVUE Y10 TNV EUTIOTOCVVN o0 Tpog TNV Etanpeio.

N. Iovia 28/03/2012
H Avninpéedpog & ArevBidvovoa Zoppfoviog

Mopike Adpmpov
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B. ’Ex0eon EAéyyov AveEaptinrov OpkwTov EleykTi) Aoyiot

IIpoc tovg Metoyovg g Etoipeiog SINGULARLOGIC INTEGRATOR AMMNYMH ETAIPEIA
OAOKAHPQZHXE ITAHPO®OPIAKON XYXTHMATQON

"Ex0Ogon eri tov Owkovopk®v Kotoctdosmv

EAéyEape Tic ouvnuuéveg owovoutkéc katoaotaoelg g Etapeiog SINGULARLOGIC INTEGRATOR
ANONYMH ETAIPEIA OAOKAHPQXHY TIAHPOO®OPIAKQON XYXTHMATQN, ot omoieg
amotelovvTol and TV katdotoon owovoukng Béong e 31F AsgkepPpiov 2011, T1g KoTOOTAGELS
OTOTEAECUATOV YPOEMG KOl GUVOAIK®OV €G00®V, UETUPOADY 10imV KEQPUAOI®Y KOl TOUEK®DY PODV TNG
YPNoEMC oL EAnEe TV mMuepounvio. ovt, KaBOC Kol TEPIANYTN CNUAVIIKOV AOYIGTIKOV opydV Kot
HeBOOWV Kal AOITEC emeNyNUATIKEG TANPOPOPIES.

Ev00vn g Avoiknong 1o tig Owkovopkéc Kataotdosig

H o6wiknon éxer v €ubovn yio v Kotdption kot €0A0YN TOPOLGINGT CLTMOV TOV OLKOVOULK®OV
Kataotdoev ocvppove pe to Atebvn TIpotvmo XpnuaToowkovopuking Avagopds, OTm¢ ovTtd £Yovv
vioBetnfel and v Evponaikn ‘Evoor, 0mog kol ylo ekelves TIG E0MTEPIKEG OKAIdES, TOL 1 dloiKN O™
kabopiler og amopaitmrteg, ®ote va kobictator Svvotn 1 KATAPTION OWKOVOUIK®V KOTOCTAGE®DY
OTOAAQYLEVOV 0O 0VG10ON avakpifela, mov opeideTon gite o amdn gite og AGHOG.

Ev00vn tov EAeykTi

H 6w pog evbovn givor va ekppacovpe yvoun €l aVTOV TOV OIKOVOUK®OV KOTAOTACE®V e Bdon tov
Eleyyd Hog. Atevepynoape tov EAeyy0 pag oouemva pe ta Aebvi Ilpdtoma EAEyyov. Ta mpdtuma avtd
OmonTovV Vo GUUUOPPMVOLACTE UE KAVOVEC dE0VTOAOYING, KaOMG Kot va oyedtalove Kot SIEVEPYOVLE TOV
éleyyo pe okomd TNV amdKTINoT €0A0YNG Ol0GPAAICTG YO TO €AV Ol OIKOVOUIKEG KOTAGTAUCELS €ivol
ATOAAAYHEVEG OO 0VGLMOT avaKpifeta.

O éheyyog mepthapPdavel T SlEVEPYELD SLAOTKOGIDV Y10 TNV OTOKTNOT| EAEYKTIKMOV TEKUNPIOV, CYETIKA UE
TOL TOGA KOl TIG YVOOTONMOWOELG OTIC OIKOVOLIKEG KoTaoTaoels. Ot emleyopeveg owadikaoieg Pacilovtar
oTNV KPion TOL EAEYKTN TEPAUUPOVOUEVNG TNG EKTIUNONG TOV KIVOUVOV 0LGLO0VS avakpifelog Tomv
OLKOVOUIK®OV KATOOTAGE®VY, TOL opeideton gite og amdtn eite oe AMdBog. Kotd tn dievépysio avtodv TV
EKTIUNOEDV KIVOUVOL, 0 EAEYKTNG EETALEL TIG E0MTEPIKEG OIKAIOEG TOV GYETILOVTOL E TNV KOATAPTION KOl
€OA0YTN TAPOLGIOCT] TWV OIKOVOUIK®Y KOTAGTACEWDV TNG ETOPEING, LE OKOTO TO GYESICUO EAEYKTIKMV
SLOdIKOCIDY  KATOAANA®Y Yo TIC TEPIOTACES, GAAE Oyl UE OKOMO TNV £KOPOCT YVOUNG €Ml NG
OTOTEAECUATIKOTNTOG TOV E0OTEPIKOV OKADWV NG etanpeiag. O €heyyog mepiloufdvel emiong v
a&loAdynon g KaTaAANAGTNTOG TOV AOYIOTIK®V apYdV Kot Huefddmv mov ypnoiomomdnkay Kot Tov
€OA0YOV TMOV EKTIUNCEMYV OV EYVOY Ao T d101kNnon, Kabmg Kol 0ELOAOYNOT| TNG CUVOAIKNG TOPOLGINGNC
TV OIKOVOULK®OV KOTACTAGE®DV.

[Tiotevovpe OTL TO. EAEYKTIKG TEKUNPLOL TTOV €YOVUE GLUYKEVIPMOOEL EIVOL EMOPKN Kol KATOAANAQ Yl TN

OepeMmon TG EAEYKTIKNG LOC YVOUNG.

I'vopn

Kotd ) yvoun pog, ot GUVIUUEVEG OIKOVOUIKES KOTOOTAGELS Tapovctdlovy gOA0Ya, amd KAbe ovoidon
amoyn, v otkovopukn 0éon g Etapeiog SINGULARLOGIC INTEGRATOR ANDNYMH ETAIPEIA
OAOKAHPQIHE TMMAHPO®OPIAKQON IYETHMATON «kotd v 31" Aekeuppiov 2011 ko 1
YPTLLOTOOUKOVOULKT TNG EMIO00T KoL TIG TOUELOKEG TNG POEG YOl T XPTOT TOL EANEe TNV muepounvia avt
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ovpowva pe to Aebvr Tlpotvma Xpnuatootkovopukng Avagopdcs, 0mmg avtd £xovv viobetnOel amd v
Evponaixi 'Evoon.

"Epgacn Ospatov

E@iotovue v mpocoyn cag ota eENG:

1.

211c emeEnynuotikég onuelimoelg 8.16 ko 8.38 6mov meprypdpetar to Oépa O6tL 1 etonpeia, AOYm pn
GUUUOPPMOOTG e TG KABOPIoUEVEG PNTPEG VOIOTAUEVOV TPATELIKDOV VTOYPEDCE®V KAO®DG Kot AOYm
ovpPatikig ANENg Ppoyvmpofecumy SAVELKOY VTOYPEMCE®Y GLUVOAMKOD 7Tocoly €2,9 exot. mwov
kafioToviol amartntég evedg Tv enduevoy 12 unvav, Bpicketal oe dadikacio dSampoayudtevong Le To
TIOTOTIKA WOPOUOTO UE OKOTO TOV EMOVAKOOOPIGUO TOV OPOV TOV €V AOY® JOVEINK®DV VTOYPEDCEDV.
Y& oy€om UE TO YEYOVOS OTO EMIOTUOIVETOL 1) ABEPAIOTNTO UVAPOPIKA LE TIG EVOEYOUEVES VTOYPEDGCELG
oL oL TPOKHWYOLV Yol TV ETAUPELR OO TOV EXAVAKOBOPIGUO TOV CYETIKOV OPp®V OUVEIGLOV.

. Xy eme€nynuotikn onueimon 3 emiong yivetar ova@opd GTO YEYOVOG OTL TO 10l KEPAAOLO TNG

gtTopeiog £govv KaTAoTEL PIKPOTEPO TOL Y2 TOV UETOYIKOV TNG KEPOAOIOV, |L€ GUVETELD VO GUVTIPEYEL
nepintmon epapuoyng tov datdéewmv tov dpbpov 47 tov kwd. N. 2190/1920repi tng cvvéyiong g
dpaoctnprotntag g etalpeiog. Katomy toutov ot péroyor Bo mpémel v amopacicovy otV TPooceyN
I'evikn Zovérevon T AMyn LETP®V Yo TNV APCT TOV TPODTODECEDY EPAPUOYNG TOV TPOOVAPEPOEITHY
dwtdEemv, mapadoyn n omoia €xet Anedel vwdym kotd ™ oOLVTOEN TOV AvOTEP® OIKOVOUIKOV
Kotaotdoewv, mov ovvtdyOnkav pe oedopévn v opyf NG OLVEXIONG TNG EMUYEPNUOTIKNG
dpaCTNPLOTNTOG TNG ETALPELNG.

2 yvoun pog 0ev S0TUROVETOL ETIPLAAEN 6 oyéon Ue Ta OEpoTA OVTA.

Avagopad emi AoV Nomkov kon KavovieTikov Ogpndtoyv

Enainbedoape ™ ovueovio kot v avtiotoiynon tov mepieyouévov g ‘ExBeong Awayeipiong tov
Ao Tikod ZopPovAov [E TIG GUVIUUEVEG OIKOVOUIKEG KATOOTACELS, 0T, TANIG10 T®V 0PLOUEVOV 0O TA
apOpa 430 ko 37 tov K.N. 2190/1920.

Abnva, 28Maptiov 2012
O Opkwtoc Edeyxthg Aoyiotig

Mowvoing Muyodiog
AM. ZOEA 25131

0 GrantThornton

An imstinct for growth’

Oipasrol Ehiyerity Divaoskon Erprpiovsm
Togeigs 58,1755 Mizket Setirgc
Ak JOEA 137
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I'. Emfqoieg Owovopikég Karaotaoelg

Katdotaon Aoyoproopod Anoterespdtmv

(Iocd. os €) Inp. 01/01 - 01/01 -
31/12/2011 31/12/2010
MoMoeg 7 6.820.592 9.559.006
Kéotog [ToAnBévimv 8.21 (6.816.539) (9.547.503)
Muwkt6 Képdog 4.053 11.503
Aod £€60d0 EKETAAAEVONG 8.23 959.147 801.582
"EE0da 5160e0mc 8.22 (1.743.471) (1.535.402)
"EEoda Stofknong 8.22 (1.939.580) (1.350.905)
Aowd £€0d0 eKUETAAAELOTG 8.23 (542.805) (319.042)
Amoteréopata EKPETAAAEVONG (3.262.656) (2.392.265)
XpMHaTooKovoKa £6000 8.24 22.475 56.196
Xpnuatootkovopkd £€oda 8.24 (481.955) (490.804)
Aowd Xpnporootkovopucd
Amoteléopato 8.25 (3.347) 10.091
Képon/(Znpisc) mpo @opwv (3.725.484) (2.816.782)
DOPog E1G0MUATOG 8.26 1.544 (276.493)
Képon/(Znpicc) petd amoé gopovg (3.723.940) (3.093.276)

Koataotaon Zvvoikov Ecédmv

(oot oz € 01/01/-31/12/2011 01/01/-31/12/2010
006, o¢ €)

Képdn/(Znpisg) ypions petd amdé ¢opovg (3.723.940) (3.093.276)

Aod GLVOMKE £5000 TEPLOSOV LETE POPMV - -

YUYKEVTPOTIKG GUVOMKE £5000 Y p1oNG (3.723.940) (3.093.276)

O1 GOVOOEVTIKES ONUELDTEIS OTOTEAODY AVATOOTACTO UEPOS TWV OLKOVOUIKDY KOTOTTATEDY.
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Katdotaon Owovopikig Oéong

(ITooé. o< €) Inp. 31/12/2011 31/12/2010
ENEPTHTIKO
Mn kvkhog@oprokd Xtoyyeio Evepyntikod
Evoopoateg Akivntomomoeig 8.1 398.956 641.373
Avla TEPIOVGLOKG GTOLYELD 8.2 3.493 10.881
Emevdvoelg oe cuyyeveig 8.3 1.069.026 1.069.026
AvoBorrdpeves Poporoyikég AToutioelg 8.11 562.158 683.016
Xpnuatootkovopkd otoryeio StebEoyia Tpog mdANo 8.5 27.240 27.240
Aowutég MakponpoBeopeg Amontnoeig 8.4 137.117 131.476
2.197.990 2.563.012
Kvkhopoproxké Ieprovorokd Xrovyeia
Amnofépora 8.6 258.368 348.150
Mehdreg ko Aowmég Epmopikég Amonrioetg 8.7 5.327.713 5.427.258
Aowég Amontnoeig 8.8 2.859.692 3.288.604
Aowd Kvkhogoprakd Ztoryeio Evepyntikon 8.9 4,997.437 6.403.969
Topeokd dlobéatpa Kot 16odvVaLLo 8.12 2.061.318 6.162.503
15.504.527 21.630.484
X1VoLo EVEPYNTIKOD 17.702.516 24.193.496
TATA KE®PAAAIA & YIIOXPEQXEIX
Tow Kepdrora
Metoyucd Ke@diao 8.13 19.810.820 19.810.820
Aowd amobepoticd 8.14 172.879 172.879
Amotedéopota gic Néov (17.431.728) (13.707.788)
29volro WiV KeQuLai®V 2.551.970 6.275.911
Moaxponp60sopes Yroypedoeig
MoaxkpompoOeopeg Aavelakés Ymoypedoelg 0 5.957.000
AvaBorropeveg Dopoloyikég YIoypemoelg 8.11 1.140.731 1.263.703
Yroypedoelg mapoy®v Tpocnikod Adym e£6dov amd Tnv
omiate T POKPER Yo & " 8.15 854.640 778.275
X9voro Maxkpompodicpwv Yroypedoswmv 1.995.371 7.998.978
Bpayvrpé0Beopeg voypemroeig
IMpopnOevtég Ko Aomég voyPedCELS 8.18 3.780.708 3.393.304
Bpoyvrpdbeopeg Tpanelikég Ynoypedoeig 8.16 3.350.000 0
Aowuég Bpayvrpobeopeg Ynoypedoeig 8.20 5.972.782 5.954.058
Tpéyovoeg Poporoyikés Ynoypedoeig 8.19 0 154.061
[TpoPréyelg 8.17 51.685 417.184
X9voro BpayvrpoBiopmv Ynoypedoswv 13.155.175 9.918.607
XOvoro Ymoypedoemv 15.150.546 17.917.585
Xovohro Idiov Keporaiov ko Yoypedoswv 17.702.516 24.193.496

O1 GVVOOEVTIKES ONILEIDTEIS OTOTEAODY AVATOOTAGTO UEPOS TV OIKOVOUIKDY KOTOOTATEDY.
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Koatdotaon perapforov wbiov keparaiov

(lTood. o¢ Evpd)
Ynrorowro 31/12/2009
Amnotéheopa ypiiong (o)
Aowtd Xvvolkd ‘Ecoda (B)
2oykevTpotind Zovolikd
‘Ecoda ypijons (a+p)
Ynrorowro 31/12/2010
Amnotéheopa ypiiong (o)
Aowtd Xvvolkd ‘Ecoda (B)
2oykevTpotind Zovolikd
‘Ecoda yprjong (a+p)
Ynrorowwo 31/12/2011

Ziovoro
MeToyké ToxkTiké Aovrd Amoteliopata Idimv
KEQPGA0  Amofepotiké  amoBepoTikd £1g véov Keparaiov
19.810.820 46.761 126.118 (10.614.513) 9.369.186

(3.093.276)  (3.093.276)

- - - (3.093.276)  (3.093.276)

19.810.820 46.761 126.118 (13.707.788) 6.275.911

(3.723.940)  (3.723.940)

- - - (3.723.940)  (3.723.940)

19.810.820 46.761 126.118 (17.431.728) 2.551.970

O1 6VVOSEVTIKES ONUELDTEIS OTOTEAODY OVATOOTATTO UEPOS TWV OLKOVOUIKDV KOTOTTAGEDY.
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Koatdotaon tapsiok®dv podv

€npeon pédodoc Tapoveiaong)

(I[Toad. o¢ €)

Toapewokés poéc 0mwd AerTovpyikég dpacTNPLOTNTES
KatafinBévteg tokot

Korapinbeig dpog eroodnpotog

KaBapég Tapclokés poég 0mo Ae1tovpylkéc opaotnproTnTeg

Toperokéc poéc 0md ETEVOVTIKES dPUOTNPLOTNTES

Ayopéc eveDOUATOV Kol AVA®V Toryimv

IMoMoeig evedpotov Toyiov

Tékot mov elompdydnkov

Ewonpderg Emyopnynoemv

KaBapéc Taperokig poég amd exevouTiKES dpaoTnplotTnTEg

Topswkéc poéc 0md ypnuoTodotikéc dpaoTnproTnTEg

Advelo avoneOévta

Amominpoun davelspov

KaOoapég Taperakég poés amd (pnproTod0TIKES OpasTNPLOTNTES

Kabapn} (ueioon)/ avénon ote topewokd srodicipo kot 16odvvapa

Topelokd d100£01p0, Kot 16odOVOLL TNV 0Py TS XPNONS

Toapelokd ra0éoipa Kol 16000VOpRE 6T0 TEAOS TNGS YPNONG

B ginobo11 31122010
8.27 (960.889) 1.013.640
(420.945) (469.780)

(73.589) 0

(1.455.423) 543.860

(62.927) (165.664)

0 803

20.227 58.771

3.937 1.967

(38.763) (104.122)
0 8.514.000
(2.607.000)  (10.007.000)
(2.607.000)  (1.493.000)
(4.101.186)  (1.053.263)
6.162.503 7.215.766
2.061.318 6.162.503

O1 6VVOSEVTIKES ONUELDTEIS OTOTEAODY OVATOOTAGTO UEPOS TWV OLKOVOUIKDV KOTOTTAGEDY.
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1. T'evikéc IIAnpogopisg

Ol owoVOoIKEG KOTAGTACELS NG €Toupeiag €xovv ocuvtoybel ocdpowva pe ta Aebvr Ilpdtoma
Xpnuotootkovopkng Avapopdg 6mwg avtd £xovv gkdobel and v Emitponr Aebvov Aoyiotikdv
[Ipotinav.

Ol OIKOVOMIKEG KOTOOTACELG TIC ETOIPEING CLUTEPIAAUPAVOVTOL OTIG EVOTOUUEVEG OIKOVOMIKEG
Kotaotdoeg g SingularLogic A.E.ng 31.12.2011H SingularLogicA.E. katéxet to 100% tov
LETOYIKOV KEPAAAIOV TG ETOUPELOG.

O1 hoy1oTikég apyéc mov akoAovbel 1 etarpeia eivol GOUPOVEG LUE TIG AOYIOTIKEG OPYES TNG UNTPIKNG
etoupeiag.

H &1e00vvon g etaupeiog, m omoio givar kot 1 €8pa g untpikng eivor n AA. IMavayoddin &

Ywiocoyiov, N. Tovia kot 1 nhektpovikn g dievBuvvon givan www.singularlogic.euOt otkovopkég

Kkataotaoelg g 3Inc AeskepPpiov 2011 e avtég mepthoufdvovior Kot ot avtiotoryeg g 3Ing

Aexepppiov 2010)eykpibnkov mpog dnpocicvon and 1o Atowkntikd Zvupfovio tnv 28/3/2012.

2. Avtikeipevo opaotnproTNTOG
H Etopeia dpaostnpromoteitor og £va peydrio e0pog Topémv g ayopds, énwg n Apvva, 1 Anpdcia
Awoiknon, ot Metagopés, 1o I'evikd kot 10 Atovikd Eumdpilo, 1 Yyeia - Ilpdévown kot m Tomkn
AvTod10iknon. ZTpatnyikn g EMAOYN omoTeAEl EXiONG 1 OLGLUCTIKY EVAGYOANGT TNG LE £PYO TOL
avamtuecovtol 6to TAaicto tov EXITA, pe otdyo v avadiopyavmon tov Anupdcsiov Topéa kot tnv

vroot)piEn g Idiwtikng Eryeipnuoatikotrog ko Ipotofoviiog.

3. Miaiclo KATAPTIENG OIKOVOUIKDY KATAGTAGE®V

O1 owovopkég kataotaoels g SINGULARLOGIC INTEGRATORALE. v 31n Asexepfpiov
2011, mov kaAdmTovy Ko OAN TN ypnon 2010, &xovv cuvtaybel pe Paon TV apyn TOL 1GTOPIKOV
KOGTOVG OWG VT TPOTOTOLEITOL LLE TNV OVOTPOCUPLOYT] CLUYKEKPIUEVAOV GTOLYEIMV EVEPYNTIKOV KO
malnTiKon o Tpéyovoeg aieg, TV apyn ™S cuvE oG TG dpaoTtnproTnTdg (going concernkon gival
obpewveg pe ta. Aebviy Tpotvma Xpnpotoowkovouikig Avagopds (AITXA) 6mwg avtd £xouvv
exd00ei and v Emtpon Aebvaov Aoyiotikov Tpotinmv (IASB), kabdg kat tig dtepunveieg tovg,
Onmg avtég Exovv €kdobel amd v Emrpomn Aepunvewov (I.F.R.1.C.)tng IASB.

Inuewdveror oti v 31.12.201%ta Towa Kepdhowo g etaipeiag, £xovv Kotaotel uikpotepa, tov %2
Tov Metoywob Kepahaiov pe cuvéneia va cuvipEyovv ot Tpodmobicels epapoyng tov dpbpov 47
tov K.N. 2190/19200ystikd pe TNV cuvéyion g dpaotnprotntag g etotpeioc. Koatodmy tovtov ot
pétoyot Ba mpémel va amopacicovy oty mpocseyn L'evikr Xvvérevon n AMjym LETPOV Yid TV Gpo)

TV TpoiTofécE®mV EPAPLOYNG TOV TpoavapepBelcmy dataEewv, mapadoyn N omoia &xet Anedel

ETHOIEC OIKOVOUIKES KQTAOTATEIS yIa THY  xpHoN
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vdéyn KaTd TN ovvtaln tov avotépm Okovoulkov Kataotdoswy, mov cuvtdydnkav pe dedopévn

TNV apyN TNG CLVEXIONC TNG EMYEPNLATIKNG OPASTNPLOTNTAG TNG ETALPEINC.

3.1. AMhayég o AoYIOTIKEG apyég

2115 OwovopkéG KataoTdoelg £xovv Tnpnoel ol AoY1oTIKEG TOMTIKEG TOL ¥PNGILOTOMONKaY Yid Vo
KatapTioTovv ot Owovouikés kataotdoelg e yphone 2010 mpocapuocuévav pe ta véa Ilpotoma
Kol T avaBewpnoelg mov emttdocovv to AIIXA yia Tig ypnoeig mov dpyroov v 1In Iavovapiov

2011 BAéne mopoypagovg 3.1.1émg 3.1.2).

3.1.1 Tporomoujoeis 6ta oOuocIELUEVE TPOTOTTA

o  EAAIIXA 14TIpokatafolric EAAYIETOV KEPUAULIKAV EIGPOPAV

H Tpomonoinon éywe yio va dpel Tov TEPOPIGUO OV €iye [ OVTOTNTO GTO VO OVOyVOPIGEL £val
OTOYEID TOL EVEPYNTIKOD OV TPOEKVLTITE amd €0ehovTkég TPoKaTaPoAEég TOL Ekave TPOG €val
TPOYPUUUN TOPOYDV TPOKEWEVOD VO KOADWEL TIG EAAYIOTEG KEPUAALOKEG VTOYPEDOCEL; Tov. H

TopovGO. TPOTOTOINGT) Oev £XEL EMDPOOT GTIC OIKOVOUIKES KATAGTACELG TG Etonpeiag.

o AAIl 32 Xpnpotoowkovopkd péco: Ilapovsioon (tpomomoinen) - Ta&ivéunon

Exd6cc0v Atkaopdtov o Metoyéc

H napovca tpomomoinom mopéyet eENyNOEIS GYETIKA LLE TOV TPOTO LE TOV OTTOI0 OPLOUEVA OTKOUM AT
npénel va tavounBovy. uyKeKPIUEVA, OTKOLMILOTO TPOOIPESTG 1] OIKOLMUATO ayOPdS LETOXDV Y10
TV onOKINON GLYKEKPIUEVOL OPOLOD 101V GUUUETOYIKOV TITA®V TNG OIKOVOLIKNG OVTOTNTOG, Yo
€v0, GUYKEKPIUEVO TOCO OTOLOLONTOTE VOUIGUOTOS, OMOTEAOVV GULUUETOYIKOVC TITAOVG €Gv 1
OLKOVOULKT] OVTOTNTO TPOCPEPEL ALTE TO SIKOIDUOTO OVOAOYIKE € OAOLG TOVC VPIGTAIEVOLG
netdyovg g idlog katnyopiag TV Wimv cuppetoyik®v TitAov. H mapovca tporomoinor dev €xel

eMIOPAOT OTIG OIKOVOLIKEG KOTOOTAGELG TG ETanpeiog.

o Emjoieg avapaduiceig tov AITXA Mdawog 2010

Katéd to 2010 IASB (ZvpPodiio Abvov Aoyotikodv Ilpotdnwmv) mpoéfn omv £kdoon twv
etnowwv Pektivoewv oto AIIXA yio 1o 2011 +uo oepd tpocapuoydv o 11 Ipdtona (ATIXA 1,
ATIXA 7, ATIXA 3, AAIT 1, AATI 34, AATT 32, AATT 39, AATT 21, AATT 27, AATT 28 ko AATT 31)
ko pion Atepunveio (EAATIXA 13) —mov amotehel péPog ToV TPOYPAUUNTOC Y10, ETHGIEG PEATIOCELG
oto. Ilpotvma. To mpoypoupe 7Tov emowwv Peitiwoewv ¢ IASB  otoyeber oto va
TPOYLLOTOTOOVVTOL omapoitnTtee oAAG Un emelyovoeg mpooappoyés oe AIIXA to omoio dev Ba

OmOTEAEGOVY  UEPOG KATOLOL  HEYOADTEPOL Tpoypdupatog avabewpnoemv. Ot TEPIGGOTEPES

ETHOIEC OIKOVOUIKES KQTAOTATEIS yIa THY  xpHoN
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BelTIDOELS £x0VV EQOUPUOYN Yo ETAGLEG TEPLOdOVE ov Eekivodv tnv 01/01/2011gvd mpoyeviotepn

EQOPLOYN TOVG EMLTPEMETOL.

O1 oNUoVTIKOTEPEG OO OVTEG TIC PEATIDGELG apOPOVV Ta, ENG TPOTLTO.:

o AIIXA 3 Xvvevoesig Emygipiceoyv
O1 1tponononocig mapéyovy emmpdOcbeteg Slevkpvicelc oyetikd pe: (o) ovupovieg evoeyduevon
TIWAUOTOC OV TPOKOATOUV ONO CULVEVMOELS ETYEIPNOEWV UE TUEPOUNVIEG OTOKTNGONG 7OV
nponyovvtal g £@apuoynig tov AIIXA 3 (2008), B) v emuétpnon g un eiéyyovcag
GLUUETOYNS, Kol (Y) AOYIOTIKN QVTIUETOTION TOV GVVOAAAYDV TANPOUAS Tov Pacilovion ot a&ieg
LETOYDV KOl TTOV OMOTEAOVV HEPOG UG EMLYEPNUOTIKNG CUVEVOGTG, CUUTEPIAUUPBOVOLEVOV T®V
emPpafevocewv mov Pocilovtor oe afieg HeTOY®V KOl 7OV JEV AVIIKOTOGTAONKAY 1] €KoVGL0

OVTIKOTOOTAOM KA.

o AIIXA 7 Xpnpatoowkovopkd Méoa: I'voctomou|ceig
O tpomomonoelg TEPIAAUPAVOUY TOMAOTAEG OIEVKPIVIGELS OYETIKA LE TIG YVOOTOTOWOEL, TMV

YPNLATOOIKOVOLUKDV LEGMV.

e AAII 1 Hoepoveiaon tTov Owovopk®dv Katootdoeov
H tpomomoinon dtevkpvilel 6Tt 01 0IKOVOLUKES OVTOTNTEC UTOPOVV VO TOPOVSIALovV TNV avAaAivon
TOV CLGTOTIK®OV CTOLEIMV TOV AOITAOV GLVOAK®OV £600®V €T OTNV KATAGTACT HETAPOADY 10iwV
KEPAAAIOV EITE 0TI ONUEIDCELS.

o AAII 27 Evortompéveg kot [owitepeg Owcovopikég Kataotdosig
H tpomomoinon dievkpwvilet 6Tt o1 tpomonomoetg v AAIT 21, AATT 28 ko AAIT 31 wov amoppéovy
amd v avobedpnon tov AAIT 27 (2008)pénet va epapuolovrar LeALOVTIKG.

o AAII 34Evéianeon Xpuotoolkovopky Avogopad
H tpomomoinon divel peyarhtepn EUQAcn OTIG 0PYES YVOGTOMOINGTG TOV TPEMEL VO EPaPpUOLOVTOL GE
oY£0M UE CNUAVTIKA YEYOVOTO KOl CUVOAAOYEG, CUUTEPIAAUPBAVOLEV®OY TOV HETAPOADY AVAQOPLK(L
HE EMUETPNOELS otV gvAoyn afla, KaBMOC Kol OTnNV avAayKn ETIKOIPOTOINONG TMOV GYETIKMV

TANPOPOPLOV aTd TNV O TPOHGPATY ETNOLN £KOEOM.

e Tpomomoinon oto AIIXA 1 «AIIXA Ipat E@oppoynq» - Katapynon g mavong

AVIYVOPLETS YPNIUTIKAOV TEPLOVGLIKAV GTOLYEIMV KUl VTOYPEDGEMY.
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H tpomonoinon epopuoletat yio etoteg teptdodovg mov Egkivodv v 1 petd v 01/07/2011gvéd 1

npoyevéotepn  epappoyn ¢ emupénetal. H  Tpomomoinon xotapyel mv  ypfion ¢
napokafopiouévng nuepounviag petdfaocnc (01 Iavovapiov 2004) ko v avtikabictd pe v
TpayHoTiky nuepounvia petdfacng ota AIIXA. IMopddinia, katapyel TIC amoitioelg Tepi TAOoNg
aVayVOPIoNG TOV CLVOALNY®V Tov &lyov AdPel ympo mpv v mpokafopiopévn muepounvio
petdPoong . H mopovca tpomomoinorm oev €xel e€midpaom OTIG OIKOVOUIKEG KOTOGTACELS TNG

Etaupeiog.

o AIIXA 1Mpat E@appoyn (tpomtomoinen) - Yrepainbwprotikés Orkovopiss.
H tpomonoinon epopudletar yio etnoieg Aoylotikés mepldodovg mov Eekvodv v 1 petd v 1
IovAiov 2011. H Tpomomoinon mapéyet kabodnynon yia v enxovepappoyn tov AIIXA petd amd o
nepiodo mavong, oeeldpevn oto OtL 10 VOpopo Aettovpyiag tng Owovopukng Oviotnrog
omoteA0VcE VOUGHO oG vrepminbwpiotiking Owovopiag. Tlpoyevéatepn epappoyr Tov TpoTdmov
emutpénetor. H mopovoa tpomomoinorn Oev €xel emMiOPOoN OTIG OIKOVOUIKEG KOTUOTAGELS TG

Etaipeiag.

o AAII 24 T'voetomoumesig Xovoedepivav Mepav (avadsdpnon)

H mapovoa tpomomoinom emiyelpel vo HEIDMCEL TIS YVOGTOMOCEIS TOV GCUVOAAAY®OV OVALECH GE
ouvvdedepéva pépn dnuociov (government — related entitiesj vo amocagnvicel v évvolo. Tov
OULVOESEUEVOL HEPOVG. ZVYKEKPIUEVO, KOTAPYEITOL 1] VTOYPEWDOT] TOV GUVOESEUEVAOV HEPDV OTLLOGTIO
VO YVOGTOTOGOVV TIG AETTOUEPELIEC OADV TOV GUVOALUYDV LE TO SNUOGLO KOl UE AAAL GUVOESEUEVD
puépn dnuociov, amocaenvilel Kol amAOTOLEL TOV OPIGHO TOL GUVIESEUEVOD UEPOVE KoL EMPAAAEL TNV
yvootomoinon Oyt UOVO TV OYECEMY, TOV GLVOAAAYDV KOl T®V VLTOAOIT®V avVAUESOH OTO
ouvoedepéva PEPN 0AAG Kol TV deopeloE®Y TOGO OTIC ATOUIKEG OCO KOl OTLS EVOTOUUEVES
OKOVOUIKEC KataoTaoelc. H mapovoa tpomomoinom dev £xel enidpaon OTIC OIKOVOUIKEG KUTAGTACELG

¢ Etaupeiag.

o EAAIIXA 19 E&opinon XpnuoToolKOVOUIK®OV YAOYPEDGEMV HE LOUPETOYLKOVS
Tithovg

H Aepunveio 19 e€etdlel To Oépa g AOYIGTIKNG OVIETMTIONG TOV TEPITTOGEDY OTOV 0L OPOL LG
YPNUOTOOIKOVOIKTG  VIOYXPEMONG  OOTEAODV  OVTIKEIHEVO  EMOVOSIOMPUAYUATEVONG KOl OC
OTOTELECUA 1) OVTOTNTA  €KOIOEL PETOYIKOVG TITAOVG OTOV TOTOTH Yo Vo eE0PANGEL TO GUVOLO 1)
UEPOG TNG YPTLOTOOIKOVOUIKNG VITOYPE®ONG. TETOlEC GUVOALUYEG OVAPEPETUL UEPIKEC POPEG G
OVTOAAOYEC <PEDOTIKAOV — GUUUETOYIK®V TITAOV» 1 CUUEOVIEG OVTOAAOYNG HETOYMV, KOl 1)
oVYVOTNTO TOVG OLEAVETOL KATA TN SLAPKELN TNG OKOVOLUKNG Kpiong. H mapovoa Atepunveia dev €xet

EMOPUON OTIG OIKOVOLUKEG KataoTdoelg e Etaipeiag.
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3.1.2. Illpotvma, TpOomOTOINGELS KOl OIEPUNVEIES GE O] VITAPYOVTA TPOTOTO. TA. OTOIA EITE OEV

Exovy akxoua tebei o€ 160 gite dev Eyovy viobstnbei, amo v E.E.

Emmiéov, n AZAII éxel mpoywpnoet oty €kdoon TV mapakdtm vémv AIIXA, Tportonomoemy Kot
SlEPUNVELDV T OTTO10L OEV EIVUL VTOYPEDTIKA YOl TIC TOPOVCLOLOUEVEG OTKOVOLIKEG KATUOTAGELG KO
T Omoio PEYPL TNV NUEPOUNVIN £KOOGTC QVTMV TOV OIKOVOUIK®OV KATAGTACE®V deV giyov vioBetnOel

ond v EE.

o AIIXA 9: Xpnpuaroowkovopikd Méca — Tagivounon ko Empétpnon

Epopuoletar yio etnoteg AoyloTikég mepLodone mov Eekvodv v 1 petd v 1 lavovapiov 2015.
Onwg £xet exdobei 10 AIIXA 9 avtikatontpilel v Tpdtn edon g epyaciag tov ZAAIT yio v
avtikotdotaon tov AAIT 39. H ®don 1 tov AIIXA 9 Oo éyel onuavtiky emintowon (i) oty
Ta&vounoT Kol ETUETPON TOV YPLUATOOIKOVOUIK®Y TEPIOVGLOK®OY ototyeimv kot (i) o olhayn
AOYIOTIKOTOINGNG  Yl0 ETOUPEIEG TOL  €YOLV  YOPOKTNPIGEL YPMNUOTOOIKOVOUIKES VROYPEDCELG
ypnoomoldvtag Ty emthoyn g Evloyng A&lag Méow Amotelecudtov. ZTic emdpeveg OAceLS , To
YAAIT Ba acyohnOetl pe tn AOYIOTIKY AVTIGTAOUION KOl TNV OTOUEIMOT TOV ¥PNUOTOOIKOVOULK®OV
TEPLOVGIOKMY otoryeiv. H olokhpwon tov £pyov avtod avapéveTal Katd to TpdTto pod tov 2012.
H Evponaik ‘Evoon dgv €gel akdun viobethoel to mpotumo ovtd. H Etopeio Ppioketor ot

dradkaoio eEETaONG TNG EMIOPACT] CLTOV TOV TPOTHTOV GTIG OIKOVOUIKEG TNG KATAGTACELS.

o AAIl 12 ®épor Erwsodnfparog (tpomomoinen) — Avapforllopevog @opog Avaktnen tov

VTOKEIPEVMV TEPLOVGLAKOV GTOLYEIMV

H tpomonoinon epopudletarl yio etnoieg Aoylotikés mepiodovg mov Eekvodv v 1 petd v 1"
Iavovapiov 2012.To AAIT 12 amortel pio exyeipnon vo ETUETPE TN aVOPAALOUEVT POPOAOYiN TOV
oyetileton pe £va a0 TEPLOVGLUKO GTOLEID avAAOYQ LE TO €GV 1) EMLYEIPNON AVOUEVEL 1] OVAKTNON
m¢ AoyoTikng a&log va mpoypatonombel amd ™ ¥pNoN TOL GTOLKEIOL N TNV TOANGCN TOV. XTIC
TEPUTTAOCELS EMEVOVTIKAOV OKIVITOV KOl OTAV Eva TAY10 amoTIpdton o€ 0A0YEC agieg MOALES POPEG N
extiunon tov Tpdémov avdktnong ¢ aflag Tov TMEPLOVCLOKOD oTolyeiov elval OVOKOAN Kot
VIOKELUEVIKT. ZOUQMVA LE TN TOPOVCN TPOTOTOINGT 1 LEAAOVTIKY aVAKTNGT| TNG AOYIOTIKNG a&iog
TETOIWV TEPLOVGLOKMV GTOLXEIMV TEKHAIPETE OTL Bal Tparypotomom el LEG® TG LEAAOVTIKNG TOANONG
TOV TEPLOLGLOKOL aToryeiov. H mapovsa tpomomoinon dev €xet eykpiBel amd v Evponaiki Evoon.
H Etoupeio Bpicketal ot drodikacio e€taong g eXidpOong LTOV TOL TPOTOTOL GTIC OTKOVOLUKEG

NG KOTAGTACELS.
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o AIIXA 7 Xpnpotootkovoukd Méoo: I'vootomonjosig (tportomoinen) — Epmlovtiopéveg

OTTOLTIOELS Y10 YVOOGTOTOU|GELS UTOUVIYVAOPLOTG

Epappoletar yio emoteg Aoyiotikég neptodovg mov Eekvovy v 1 petd v 1In loviiov 2011.H
TPOTOTOINON OVTH OmoLTeEl TPOGOETES YVIOOTOTOGELS Y1 XPTUOTOOIKOVOUIKA TEPLOVGLUKA GTOLXEIN
oV €xouv petapepBel aAAG Oev €YOUV ATOOVOYVOPIGTEL YO VO KATOGTICOVY TOVG YXPNOTEG TV
OKOVOUIK®V KATOGTAGEMV 1KOVOUG VO KOTAVONIGOLV TN GYECT LLE QVTA TO TEPLOVGLUKE GTOLYEID TOV
dev amd avayvoplotel Kabdg Kot Tig ouvOedUEVES VTTOYPEMTELS. Emmpdobeta 1) Tpottonoinon amattel
YVOOTOTOMGELS OYETIKA LE TN GLVEYILOUEVT] EUTAOKT GTO OITONVOYVMPIGLEVO TEPLOVGLAKA GTOYEL
€161 (OOTE VO UTOPOVV Ol ¥pNoTeG v vroAoyifovv T @Oon TG ovvexllOUevng EUTAOKNAG NG
ETOPELOG OTO OTOAVAYVOPICUEVO TEPLOVCLOKA oToryEio KaBMG Kol T0 KivOuvo Tov GLVOEETAUL LiE
avt). H Etaipeio Bpioketon ot dwadikacio eE€taone e enidpoaons avTig TG TPOTONOINGNG OTIS

OIKOVOUIKEG TNG KATOGTAGELS.

o AIIXA 7 Xpnpotoowkovopkd Méca @ I'vooetomouosis (tpomwomoinen) Xopyn@iopog

Xpnpotootkovotk@v Ieplovelok®v 6ToEiMV KOl YPILATOOLKOVOLLK®V DTOYPEDCEDV

Egappoletan yio etioleg AoyIoTIKEG meplodovg mov Eekvodv v 1 petd v 1" Iavovapiov 2013.H
tpomomoinom eodyelg cuvnbelg amaTNOELS YVOOTOTOMGE®Y. Ol YVOGTOMOMGELS AVTEG TAPEYOLY
GTOVG YPNOTEG TANPOPOPN O 1 omoia eivar yprioiun oty a&loAdynomn g enidpaons N TG mOavig
EMOPUONG KOTA TV CLUUYNEICUO OlOKOVOVIOUMV GTNV KATACTOGN OLKOVOUIKNG 0€ome puog
etoupeiag. Ot tpomomomoelg tov AIIXA 7 €yovv avadpopkn oyw. H Evporaikn 'Evoon dev €yxet
akoun viobetnoel v tpomomoinon avti. H Etapeia Ppioketar ot dwdikacio e&étaong tng

EMIOPUONG WTNG TNG TPOTOTOINGNG GTIC OIKOVOULKES TG KATOOTAGELS.

. AITXA 10Evomounpéveg 01KOVOUIKEG KUTUOTOAGELS

To véo mpoTLVIO €PapUOlETOL Yo ETNOIEC AOYIOTIKEG TEPLOdOVG oV Eekivodv Tnv N petd v 1
Iavovapiov 2013.To AIIXA 10 avtikabiotd 10 AAIT 27 «Evomompuéveg kar AToutkég OTKOVOLLKES
Kotaotdoeio» kat tn Agpunveio 12 Evomoinon - owkovoukég povadeg €101kov okomov». Me 10 véo
TPOTLTTO OAAALEL O OPIGUOC TNG EVVOLUG TOL EAEYXOV TTOL €ival kol 0 KaBoploTIKOC TAPAyOVTaG Y10 TO
oV 1 OIKOVOUIKT ovTOTNTO Ba Tpémel va cuumepiAnebel 610 TAIC10 TV EVOTOMUEVOY OIKOVOUIK®OV
KOTAGTACE®MV TNG UNTPIkng etanpeiag. To mpdtumo mapéyel mpdcobetec odnyieg Yo va fondroet otov
TPOGIOPIGUO TOV EAEYYOV, OOV AVTO gival duokoro va ektiundei. Exiong n Etapeia Ba npénel va
TPAYLOTOTOEL 0l GEWPE YVOOTOTOWCEDY OVOPOPIKE LE TIG ETAIPEIEC TOL EVOTOLOVVIOL MG
BuyaTpikég aALd Kol Yol TIG I EVOTOIOVUEVEC ETOIPEIEG UE TIG OTTOlES LVILAPYEL PETOYIKN oYéon. To

TPOTLTTO CVOAUEVETOL VO 00N YNOEL G€ OAAAYEG OTLG OOUEC GUUPOTIKMOV OUIA®V Kol Ol EMTTMCELS G
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OPLOLEVEC TEPUTTAOGELS pmopel va eivan onpavtikés. H Evpomaikn ‘Evoon dev €xet axdun viobetnoet

70 TPOTLTO OVTO. To VEO TPOTUTO eV AVAUEVETOL VO £XEL EMIOPOOT] OTIG OIKOVOULIKES KOTAGTAGELS

¢ Etaupeiag.

o AIIXA 11 A7 korvov Xvppovieg

To véo mpoTLmO €PapudleTarl yio €THOLEC AOYIOTIKEG TTEPLOdOVG TTov Eekivouv v 7§ petd v 1
Iavovapiov 2013.To AIIXA 11 avrikabiotd to AAIT 31 Kvpuetoyéc o Kowompaieo» kot
Atgpunveia 13 «And Kowov eLeYXOUEVES OIKOVOULKEC OVTOTNTEG — MM ¥PNUOTIKEG GUVEIGQOPES A0
Kowompaktovvtee». To AIIXA 11 amoleipel ™MV €mAoyn TNG OVOAOYIKNG €vomtoinong tov omd
KOWVOU EAEYYOUEVOV ETALPEIDMV. AVTL 0VTOD, Ol Ad KOOV EAEYYOUEVES €TALPEIEG O OmOieg TANPOVV
Tov opiopd g kowompasiog mpémel va Aoyilovtar ypnoipomoldvag ) nébodo ¢ kabapng Béong.
H Evponaikn Evoon dev £xet akoun viobethoet 1o mpdtumo avtd. To vEo TpoOTumo deV avapéveTIL

va, £yl EMIOPOOT] OTIG OIKOVOUIKES KOTAGTAGEL NG ETonpeiag.

o AIIXA 12I'ved6Ttomoinon GUUNETOY AV 6 GALES OIKOVOULKES OVTOTITES
To véo mpoTLmO €PapudleTarl Yio €THOLEC AOYIOTIKEG TTEPLOOOVG TTov Eekivouv v 7§ petd v 1
lavovapiov 2013. To AIIXA 12 mepihapPdver OAeC TIG YVOOTOMOUMGCELS 7OV TPOTYOUUEVMG
eumepigyovtav 610 AAIL 27 kon oyetiloviav e TIG EVOTOINUEVEG OIKOVOUIKEG KOTOOTAGELC.
Ot yv@oTOTOMoELS AVTEG GYETICOVTOL e TN CLUUUETOYN oG etarpeiag oe Buyatpikég etaupeieg, o€
amd Kool GLUE®VIES, 0€ GLYYevelg eToupeieg Ko dopnuéveg etapeiec. H Evpomaikny Evoon dev
€xel axoun vobeoel 10 TpoTLVIO aWTO. To vEéo mpdTLIO dev aAvapéveTal va €YElL EMIOPUCT OTIG

0IKOVOUIKEG KaTaoTdoelg TG Etatpeiog.

o AIIXA 13Empétpnon Evloyng Aéiag

To véo mpoTLmO €PapudleTarl yio €THOLEC AOYIOTIKEG TTEPLOOOLG TTov Eekivouv v 7§ petd v 1
lavovapiov 2013. To AIIXA 13 eykabiotd évo eviaio TAOIGIO Yo OAEG TIS EMUETPNOELG
TEPLOVOIOKMY oToLEiV TTov yivoviar otnv €0Aoyn adia. To ATIXA 13 dev aArGlel TIG OMOUTHOELG
OVOQOPIKA HE TO TOTE 1 €Toupeio amonteitanl vo, ¥pNoHomooel v evdoyn a&io adAd Tapéyet
kaBodnynomn oto Tpomo emuéTpnong g gvroyng a&iog ota AIIXA otav 1 €bhoyn a&la amatteito 1
enutpénetal. H Evponaixn Evoon dev £xel axoun viobetnoet 1o mpdtumo avtd. H Etapeio fpicketon

oV dadikacio e£€taong g enidpacng aVToD TOL TPOTHTOV GTIG OIKOVOUIKES TNG KATAGTACELS.
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o AAII 27 Atopkéc Owkovopkéc Karaotaosis (avadesdpnon)
To npdtumo AWTO EPaPUOLETAL Yo ETAOIEG AOYIOTIKEG TEPLOSOLE OV EEKIVOUV TNV 1 petd tnv 1
Iavovapiov 2013. To wpodTLTTO AVTO AVOPEPETAL GTIC EXAKOAOVOEG QAAAYES TTOL TPOKOTTOVY AT TN
onupocigvon tov véov AIIXA 10.To AAII 27 Ba avtipetonilel TAEOV OMOKAEIGTIKA TIG OTOMUIKES
OWKOVOUIKEG KOTOOTACELG, Ol ONOLTOES YO TIS OMOIEG TOPOUEVOLV OVGLOOTIKG OUETAPANTEG.
[Ipoyevéatepn epapuoyn Tov Tpotumov enttpénetal. H Evpomaikn évaon dev £yl axoun viobetroet
Vv tpomornoinomn avth. H mapodcoa tpomomoinon dev avapévetal va el ETIOPOCT] GTIC OIKOVOMIKES

kataotdoelg g Etapeioc.

o AAII 28 Emevdvoelg g Loyyeveic emysipiosig kot Kowonpalicg (avadedpnon)

To npdtLTo AWTO EPaPUOLETAL Yo ETAOIEG AOYIOTIKEG TEPLOSOLE OV EEKIVOUV TNV 1 petd tnv 1
lavovapiov 2013. O okomdg ToL Ovobepnuévoy ovToD TPoTOHTOV &ivol va TPoodlopicel Tig
AOYIOTIKEG apyYéG TOL TPEMEL VO EPAPHOGHODY AOY®D TV OAAAYOV TOL TPOKVTTOVV Ofd TN
onupocicvon tov AIIXA 11. To avabewpnuévo mpoéTumo cvveyilel va kabopilel Tovg puNYovicHovg
AOYloTIKNG TapakolovOnong tg pebBddov g wkabopng Oéong. Ilpoyevéotepm e@apuoyn Ttov
wpotomov emrtpénetal. H Evpomaikn évoon dev éxel axoun viobetioel v tpomonoinon avti. H

TOpOoHGO. TPOTOTTOINGCT OEV AVOUEVETOL VO EXEL EMOPOCT] GTIC OIKOVOUIKES KATAGTACELG TG Etonpeiag.

o AAII 19TMepoyéc oc epyalopsvovg (Tpomomoinon)

H tpomonoinon epopudletar yuo €tnoieg Aoylotikég meplodovg mov Eekvodv v 1 petd v 1
lavovapiov 2013.To ZAAII e€édwoe pa cepd amd tpononomoelg toug AAIT 19. Ot tpomomomoelg
ovTéG ekteivoviol amd Oepelhmoelg oAAayEC OMMG 1 KATAPYNOTN TOL UNYOVICUOD YVMOOTOD ®G
«uéBodog meplBwpiov». Emiong petaforéc amd emavektipnorn tng oflog TOV TEPLOLCLOKOV
OTOWYEIMV KOl VTOYPEDCEDYV TOL OTOPPEOLY ONO TPOYPAUHOTH KoBopoUEVOV Tapoydv, O
TaPoLGIALETOL GTNV KATAOTUON TWV AOUTMY GUVOMK®OV £600mv. EmmAéov Ba mapéyovrol emmiéov
YVOOTOTOMGE, YOl TO TPOYPAUUATO KOOOPIOUEVOV OYETIKA E TO YOPOUKTNPIOTIKE TV
TPOYPUUUATOV KAOOPIOCUEVOV TOPOY®Y KOl TOLG KIWWOUVOUE GTOLG Omolove ol @opeic siva
extebelpévol UEC® ™m¢ GUUUETOYNG oTa ev AOY® o€l
[Ipoyevéotepn epappoyn Tov Tpotdmov enttpénetol. H Evpomaikn évmon dev €xet axoun viobetroet
mv tpomonoinon avtr. H Etopeia Bpioketor otn dwadikacio e£€taong g enidpaong avTng e

TPOTOMOINOTNG OTIG OIKOVOLUKEG TNG KATAGTAGELC.

o AAII 1 Mapoveioen Tov Owovopkov Katastaocov (tportomoinen) —Mapovsiocn Tov

otoreimv Tov Aoutoy Xuvolkov Elcodpartog
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H tpomonoinon avth e@opudletal yio eTAGIEC AOYIOTIKEG TEPLOdOVE oV Egkvovy TV ) uetd Ty 1

IovAiov 2012.H tpomomoinom avthy aAAdlel TV opadonoinetn T@v otoyeiov mov wapovotdlovial
ot Aoutd Zuvoikd Ercodpota. Ta ototyeia mov pmopodv va avata&ivopnbobv ota ATotedéopata
XpRong o€ KAmoo Ypovikn oty oto pEAAOV Ba mapovstdalovial yoploTd omd GAAL ctolyeio Ta
omoia dev Ba avota&vounBobv moté. H tpomomoinon avth dev éxel akoun viobenbel omnd v
Evponaixn évoorn. H mapodoa tpomomoinon dev ovapévetol vo €Xel ETIOPOOT] GTIC OIKOVOMIKEG

kataotdoelg g Etapeioc.

o AAIl 32 Xpnuoaroowovopikd Méco : Ilapoveioon (tpomomoinen) - Xvpyneiopog
XPpNUoTOOIKOVOIIKAOY TEPLOVCLUK DV oToyEiov Kot XPNHOTOOUKOVOULK®V

VO PEDCEMY

H tpomonoinon avtn epopudletal yio eTHG1EC AOYIOTIKEG TEPLOdOVE OV EEKVOLV TV )| ueTd Ty 1
lavovapiov 2014. H tpomomoinomn mapéxel S1EVKPIVACEIS OYETIKA UE KATOEG OMOITHOELS Yo TOV
CUUYTNPIGUO  YPMHOTOOIKOVOLUIK®MY TEPLOVGIOK®MY CTOWXEIMV KOl VIOYPEDCEMY OTNV KATAGTOON
owovoukng 0éong. H Evpomaikn évoon dev éyel akoun viobemoel v tpomonoinon ovtr. H
Etoupeio PBpioketon ot dSwdikoacio €€étaong tng emidpaocng OLTAG TNG TPOTONOINGNG OTIg

OIKOVOUIKEG TNG KATOGTACELS.

o Agpunveia 20 AomavES ATOKGAVYNG KATE TNV TAPAYOYIKN QAGT TOV 0pUYEioV

E@appoletan yia etioieg Aoy1oTiKEG meplodovg mov Eekivodv v 1 petd v 1" Iavovapiov 2013.H
dtepunveia avt e@apuoleTar LOVo Yo TIG SUTAVES OMOKAAVYNG TOV TPOYLLOTOTOOVVTOL KOTA TNV
dwadkocio eE6PLENG TNG EMPAVELNG GTY SIAPKELN TNG TAPAYWYIKNG Pdomng Tov opuyeiov. Ot domdveg
OV TPAYUATOTOLOVVTAL KATO TIS OpaoTnPlOTNTES OmokdAvyng Bewpeitor ot dnuovpyodv Vo
mBavd oéAn o) v mopaymyn anobepdtov Kotd v mapovoa ypnon koM B) Peltiopévn
npoéoPacn oe petdhAevpo mov Ba efopuytel oto péllov  (meplovolakd oToeio amd T
dpooTNPlOTNTa. AITOKAALYNG). Xe TEPMTMOOEIS TOV Ol OUMAVEG OV Umopodv vo kataveundodv
OLYKEKPIUEVO HETAED TV amobfepdtmv mov mapdyoviol Kotd T Oldpkela TG mTEPLOOOV KOl TOV
TEPLOVGIOKOD GTOYEIOV OO TNV dpacTNPOTNTO OTOKAALYNG, 1 Oepunveia 20 amortel amd TV
etopeio. va ypnolwonomostl po. faon Kotavoung 1 omoio Poaciletor og pio povada pETpMoNg
OYETIKNG mapoywyns. Emupémeton vopitepn epapupoyn. H Evpomoiky évoon dev €yel akoun
vioBetnoel T depunveia avti. H mapovoa Alepunveio dev Bo €xel emidpaomn OTIC OIKOVOUIKEG

kataotdoelg g Etapeioc.
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4. Inovtikéc AoYoTIKEG KPIGELS, EKTIUNGELS Kol vT00Scelg

H npoetoocio Tov otkovopuk®v Kotaotdoewv cuuemva, e to AITXA anattel omd 1 Aloiknon tov
CYNUOTICUO KpioemV, EKTIUNCEMY Kal VITOBEcEWY Ol omoiec emnpedlovy ta dNUOGIEVUEVE GTOLKEID
TOL EVEPYNTIKOD KOl TIC VITOYPEDCELS, OTMG EMIONG TV YVOGTOMOINOT EVOEYOUEVMV OMALTHCEDY KO
VIOYPEDCEDV KATA TNV MUEPOLNVIN CUVTOENS TOV OIKOVOUIK®OV KATUCTAGEMY Kol TO, OTILOGLEVIEV
T0GA €600®V Kol €600V KATA TNV mepiodo avaeopds. Ta mpayuatikd amotedéspata Umopel vo
Spépouvv omd avTd T 0ol EYoLV eKTIUNOEL.

O ektyoelg kot ol kpicelg emavagloloyovvtal cuvey®ds kot Pacilovtal 1060 otV eumelpio. Tov
mopeABOVTOC 660 Kol G GAAOVG TOPAYOVTEG, CLUTEPIAAUPAVOUEVOV KOl TOV TPOCIOKIDV Yo
UeALOVTIKA YeYOVOTO Ta 0Tt010 Be@povvTal Aoyikd pe BAom TiG CLUYKEKPIUEVEG GUVONKEC.

O ektiunoelg Ko ot kpioelg tng Atoiknong emaveéetdlovtor dopkmg kot Pacifoviol o€ 16TopiKd
dedOUEVE KO TTPOGOOKIEG Y10 LEALOVTIKG YEYOVOTO, TTOV KPIvOVTOL EDA0YEG COUPOVO LE TO 1GYOOVTO.
H emysipnpotik) dpactnpomnto g eTtonpeiog eL@avifel EToyKOTNTO LE EVIOYLOT TOV KOKAOL

EPYOOIOV GTO TEAEVTAIO TPIUNVO KAOE £TOVG.

Kpioeig
O1 Baoikég kpioelg mov wpaypatomolel n Aloiknomn g etoipeiag (ektdC TV Kpioemv TOL cLVIEOVTOL
LE EKTIUNCELG Ol OTTO1EC TOPOVGIALOVTOL OT GUVEXELD) KOL TOV £YOVV TNV GNUAVTIKOTEPT] EMIOPOOT

070 TOGE, TOV AvayvVOPILovTal OTIC OIKOVOUIKES KATAGTACELS Kupimg oyetilovion pe:

» Koamnyopromoinon tov enevévcemv
H Awiknon amogocilel katd v omdktnorn pog emévovong, v avty Ba koatnyopromombel mg
dtokpatodpevn ¢ ™ ANEN, KUTEYOUEVT Y10 EUTOPIKOVG GKOTOVS, OMOTIUMUEVT otV gvioyn a&ia
HEC® TOV OmoTEAECUATOV, I dbéoun wpog mtodinom. [a Tig erevdvoelg mov yapaktpiloviol @g
dwokpatodpeveg og ™ ANEN, 1 Awoiknon e&etdlel edv minpovvrol to kprtipla tov AAIT 39 kot
CULYKEKPIUEVE, TO KATA TOGO 1) €TOPEiR €xEL TNV TPOBEST KOl TNV TKOVOTNTO VO TIG KPOTOEL £0G T
AEN Tovg. M eToupeia KT YOPLOTOLEL TIG EMEVOVGELS MG KATEXOUEVES Y10 EUTOPIKOVG OKOTOVE €AV
avtég £yovv amoktnOel kupimg yia ™ dnuovpyia Bpayvrpdbecuov képdovc. H katnyoplonoinon tov
EMEVOVCEMV MOC OMOTIUMUEVES TNV €VA0YN a&la LECH TOV OMOTEAECUATOV EEaPTATOL OO TOV TPOTO
pe tov omoio 1M Atoiknon mapokoAovBel TV amddoon avtdv Tev emevovcemv. Otav dev
KOTNYOPLOTOOVVTOL MG KOTEYOMEVEC YO EUTOPIKOVS OKOMOVS OAME LTApPYoLV JLUBECIIES Kot
a&omoteg evhoyeg aiec Kot ot petaforég otic evAoyeg afieg mepthapfdavoviol 610 k€POOg 1| 61N

{Mué otovg Aoyaplasods TG d10IKNoNG, KUTNYOPLOTOOUVTIOL MG OMOTIUAUEVEG OTNV €0A0YN a&ia
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HEcw TV amotelespatov. OAeg ot GAAEC emEVOVCELS KATNYOPLOTOOLVTOL MG O100E0IUEG TPOG

TOANCN.

» Extyujesig kol vrodicerg

YUYKEKPUEVA TOGEH TO 07010 TEPIAAUPAVOVTAL 1] EXNPEALOVV TIG OIKOVOUIKEG KATAGTACELS KaBMG Kot
TIG OYETIKEG YVMOGTOMOMGELG EKTIUMVTOL, OTOLTOVTOG TO OYNUATIOUO VToBécemv oyeTikd e aieg M
ouvOnKkeg o1 omoieg dev gival duVOTOV va givol YVOoTéG pe PefatdtnTa Katd tnv mepiodo cuvtadng
TOV OIKOVOUIK®V KOTOOTACEWDV. Mio Aoy1oTIKY] ekTipnon fempeital onpoavtiky 6tay givol onpavTiKy
Y0 TNV €1KOVOL TNG OUKOVOUIKNG KATAGTOONG TNG ETOPEING KOl TO ATOTEAEGLOTO KO OTOLTEL TIG 7O
dVGKOAEG, VITOKEEVIKEG 1) TEPITAOKEG Kpioelg TG Aloiknomng, ouyva ™G ATOTEAEGLLO TNG AVAYKNG Yot
OYNUOTICUO EKTIUNCEDV OYETIKA e TNV eMidpacn vrobécemv ol onoieg gival aféfatec. N eTopeio
a&loroyel Tétole exTIUNoELg o cvuveyn Pdon, Pacilopevog 6Ta amoTeAECUATO TOV TaPEABOVTOG Kal
OTNV EUTELPIN, OE GUOKEYELS E E10IKOVG, GE TAGELC Kol o€ GAAeG HeBdOoVG o1 omoieg Bempolvtal
AOYIKEG OTIC GULYKEKPLUEVES CLUVONKEG, OMMG EMIONG Kol TIG TPOPAEYELS GYETIKA LLE TO MG OVTA
evdéyetol va, aALGEovv oto pHEAAOV. UG amOTEAEGULO TOV OvOTEP®, M etotpeion  mpoPaivel oTig
0KOAOVOEC EKTIUNGCELG:

0 Exmynoeig o6cov  agopd v ékPacn ovpPacewv  Epymv Kol  TOU  GUVOALKOV
TPoTOAOY100€vTOog ovuPatikod kOGTOLG e PAon TO 0mol0 TPOKVMTIEL TO TOGOGTH
OAOKANPMONG. LTIC TEPUTTMOELS TOV TO OMOTEAEGO Liag cVpPaong Epyov dev eivar eQikTd
va, Tpocdioplotel a&omiota, 6tov ot cuUPacels Epymv Ppiokovtal 6e apykd oTdolo, ToTE M
etopeia mpoPaivel o€ EKTIUNGN TOV €600V GTNV £KTACT OV Kol TO avaAneBév cuufatiko
k6otog mhavoroyeitar Ot Bo avaktnbei, evd To KO6oTOC avayvopiletal ota €000 g

YPNONG GTNV OTOoila OVaAPONKE.

» Extipnen amopcioong
Emoing eléyyoviar yio tuydv omopeioorn A0 avoyvopllOpeVo GLAN TEPIOVCLOKE CTOUXEID LE
kaBopiopéveg opépeg (wég Kot vokeipevo o€ amocPeon cuykpivovtag Tn Aoylotikn a&io pe To
afpotopa TV Un TPoeOPANUEVOV TOUEWK®OV POOV TTOV OVAUEVETOL Vo dnuovpynbodv amd To0

TEPLOVGIOKO GTOLYELD. AVTOL 01 VTOAOYIGUOL OTOLTOVV T1| YPT|ON EKTIUNCEDV.

»  ®opor £1600M1aTog
O1 eToupeieg ¢ eTanpeiag VIOKELTAL GE POPO EIGOINUATOC 0td O18POPEC POPOAOYIKES apyEG. Il Tov
KaBopiopd TV TPOPAEYEDY YLoL POPOVE ELGOSNLOTOS OTOLTOVVTOL GNUOVTIKES EKTIUNAGELS. Y TAPYOLY
TOALEG GLVOAAOYEG KOl DTOAOYIGHOL Y10 TOVG Omoiovg 0 axpiPfg Kabopiopog Tov GOpov sivor
aféforog kotd TN ovvnon mopeia TOV egpyocidV NG emyeipnonc. 1mn etoupeia avayvopilel

VIOYPEDCELS Y10 OVOLLEVOLEVA BELOTO POPOAOYIKOD EAEYYOV BactlOUEVN OE EKTIUNCELS Y10, TO TOGH
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TOV EMTAEOV POP®V TOV eVOEYOUEVMG Ba opeihovtal. Otav 10 TEMKO OMOTEAEGIO ATO TOVS EOPOVE
TV VTOBEGE®MV AVTAOV, SLOPEPEL OO TO TOGO TO OO0 £iye apyKA avayVOPIoBEl OTIG OIKOVOLKEG

KOTOGTAOELS, Ol OLUPOPES EMIPOVV GTO POPO ELGOONUOTOC KOl 0TI TPOPAEWELS Yo avaPaAilopevn

(Qoporoyia TG mEPLOSOL KATE TV OTOI0, TOL TOGH AVTA OPIGTIKOTOLOVVTOL.

» TpoPfréyerg
O1 emopaieic Aoyaplacpol aneikoviovtol pe To Tocd to onoio eivar mBovov va avoaktnBovv. Ot
EKTYNOELG Y10 TO. TOGA TTOV OVOUEVETOL VO OvaKTNOOUV TPOKVTTOLV KOTOTY avAAVOTG KaODC Kot
OO TNV gUTmEPio TNG ETUPEING OYETIKE P TNV TOAVOTNTA EMCPUAEI®V TOV TEAAT®V. MOMG yivel
YVOGTO OTL €VOC GULYKEKPIUEVOC AOYOPLOGUOG VITOKELTOL GE UEYOAVTEPO KivOuvo TOov Guvidovg
TOTOTIKOD KIVOOVoL (7., YOUNAN TIGTOANTTIKY KOVOTNTO TOV TEAATY, SPOVID GYETIKE Ue TNV
omopén N 10 ToGo NG amaitnong, KTl.), 0 AOYOPLIGHOS OVOADETAL KOl KATOMTLY KOTOYPAPETAL OC

EMGPALELD EGV 01 GLVONKEG VTOINADVOLY OTL 1] ATAITN O EIVOL AVEIGTPAKTY).

» Evogyoneva yeyovota
H etapeio gumiéketor oe SKOOTIKES SIEKOIKNGES Kot amolnMOELS KOTA T cuvnOn mopeia TV
epyactmv Tov. H Atoiknon kpivel 61t omotodnmote dwokavovicpol o Ba emnpéalov onuavtikd tmyv
owovoukny 0éon g etapeiog ot 31 AskeuPpiov 2011. [Tapdria avtd, o KaBOPGUOS TV
EVOEYOLEVMV VTTOYPEDGEWV TTOV OYETILOVTUL LE TIC OIKOOTIKEC OEKSIKIOELS KOl TIG OTOLTNOELS Elval
po. moAvmAokn Swadikoacio mov mepAapuPdvel Kploelg oyeTikd pe TIC TOOVEC GUVETEIEC KOl TI
Olepunveieg oyeTIkKd HE TOLG VOUOVUC KOlU TOVC KOVOVIOUOUS. MetafoAéc otig Kpioelg 1 oTig
depunveieg givarl mBavo va 0dnyncovy o€ pio avénon 1 pia Helmon Tov eVOEYOUEVOV DTOYPEDCEDY

NG €TOIPEing 6TO LEAAOV.
5. Zidvoyn ToV AOYIGTIKAOV TOMTIKAV

5.1. T'eviké
Or onuavtikée AoYoTikEG TOMTIKEG Ol omoieg &yovv ypnoipomoindel otnv Kotdption TOV
OLKOVOUIK®Y KOTAGTACEDY GUVOWILovTol TapOKATE.
2V KATOPTION TOV OIKOVOUIK®OV KOTOGTACEWDV, OT®MG OVOQEPONKE OVOALTIKOTEPO OVOTEP®,
YPNOUYLOTOIOVVTOL AOYIOTIKEG eKTIUNOELS kol vroBéoels. [lapd to yeyovog OTL aVTEG Ol EKTIUNGELG
Bacilovtotl otnv KaAbTEPT YVOOT TNG A0IKNO™G GYETIKA LE TO TPEXOVTO YEYOVOTO KOl EVEPYELEG, TA
TPAYUOTIKG amoteléopata eivar mOOVO va SLopEPOLY TEMKA amd aVTA To omoio €Yovv ekTiunOel.

YV tpé€yovca xpnon 1 etarpeia dgv TPoEPT 6€ aALaY] AOYICTIKOV TOATIKMOV GE GYECT] LLE AVTEG TG

TPONYOVUEVNG XPNOG.
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5.2. Enevdiosig 6 o0YYEVEIS EMYEPNGELS

()] Yuyyeveig emyelproeg

Yuyyeveic emyelpnoelg vl Ol OIKOVOUIKEG OVTOTNTEG OTLG OTOIEG 1) ETALPELR EYEL TN duVATOTNTA VO
OCKNGEL CTUOVTIKT ETPPOT OAAG OV ATOTELODY 0UTE BuyaTpiKég 00TE SIKOOUATO GE KOvOTpasia.
Y1UOVTIKY EMPPON etvar 1 e£0VGia VO GUUUETAGYEL OTIG OTOPAGELG OV APOPOLV TIG OTOPATELS Y10
TIC OWKOVOUIKEC KOL EMYEIPNUOTIKEG TOMTIKEG TNG €KOOTPLUG, OAAG Oyl 0 EAEYYOG OE OUTEG TIG
TOMTIKEG. ZNUOVTIKT EMPPoN cuviBmg vItapyel 6tav 1 etoupeio Katéyel T0cootd peta&d 20% pe
50% 1oV SikaloUATOV YAPOL HEGH KLPLOTNTOG LETOXDV 1| LECH GALOL £100VG CLUE®VING.

Ot emevovoelc o€ ovyyeveic emyelpnoelg avayvopiloviol apylkd oTo KOGTOG €V Yo CKOTOLG
gvomoinong ypnowonoteiton 1 péBodog g kabBapng Béong. H vmepalio meprrapfdvetor o
Loytotiky a&ia (K6oT0C) TG eméviuong Kat EAEYYETAL Y10 amopeimon cav uépog g entvévong. Otav
0L OLKOVOLUKT OVTOTNTO TG ETAPEING CUVOALBGGETOL LIE L0l GUYYEVT] EMXElpNoN TNG eTapeiog , Ta
TUYOV SETOUPIKA KEPOTN Kal 01 {NUES amaAElPOVTOL KOTE TO TOCOGTO GUUUETOYNG TNG ETALPEING OTN
GYETIKN CLYYEV EMYEIPNON.

Oleg ov petémerto pPetofoAés 010 TOGOOTO GLUUETOYNG otnv Kabopr Béon Tng ovyyevoig
emyeipnong avayvopilovior otn Aoylotikn o&io g enévovong g etatpeiog . Metafoléc ot omoieg
TPOKLATOVY amd Ta kEPOM 1M T (Nuiég ot omoieg dmuovpyobvtal amd TN GLYYEVN EMLYElpNoN
Katoyopobvtar o610 Aoyoplocpd  «(Znuiéc)/Képdn Zvyyevov Etoupsidv» oty evomotnuévn
KOTAGTOOT OMOTEAEGUAT®V YpNong g etarpeiag. Katd v evonoinon, petaforéc ol omoieg Exovv
amevbeiog avoyvoplotel ota 10100 KEPOAOIO TG OLYYEVOVG Emiyeipnong Kor oyetilovior e
OTTOTELEC LA, Y10 TOPAOELY U TTOV TPOKVITTOVV GO T1 AOYIOTIKT OVTIUETOTION TOV JfESIU®Y TPOg
TOANGON EMEVOVGEWDY TNG GLYYEVOVG EMLYEIPNOTG, OvayvpilovTal 6T EVomomuéva id1o KEQAALO TNG
etopeiag . Omolesdnmote petaforég mov ovayvopilovtal amevbeiog ot 10100 KeQAloto Kol gV
oyetilovtal e amoTEAEGHO, OTMG Y10, TOPASEIYLA 1] SIOVOUTY UEPICUATOV 1| GAAEG GUVOAAAYEG LE
TOVG WETOYOVG TNG OLYYEVOLG EMXEIPNONG, KOTOY®POVVTIOL £vavil TNg Aoylotikng aflag g
ooppetoyns. Kapid enidpoon oto kabapd amotélecua 1 ota idio Kepdioio dgv avoyvopileTol 6To
Ao oVTOV TV cvvaAlaydv. [Hopoio avtd, otav to pepidlo (v g etaipeiag o pa
ovyyevn emyeipnon woovton 1| vaepPaivel T AoyloTikn a&io TG MEVOLONG, CLUTEPIAUPOVOUEVEOY
KOl OTO100NToTE AAA®V UN €E0CQPAMOUEVOV OTTOITHOEWMY, 1 eToupeia  dev avayvopilel Teportépw
{nuiég, ektdc K1 av o emevovtng £xel emiPapuviel pe deopevoelg M €xel mpoPel oe TANPOUES Yo

AOYOPLACUO TNG CLYYEVOLS EMLYEIPNONG.
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5.3. Metatponn otoryeiov ot EEvo vopuopa,
Ot 0IKOVOUIKEG KOTAGTAOELS NG etalpeiog  mapovoialovior oe gupd (€), to omoio eival to
AELTOVPYIKO VOO UA Kal TG UNTPIKNG eTanpeiag tng Etaipeiag.
Kda0e owovopukn ovtotnta tng etaupeiog kabopilel 1o Aettovpykd Tne VOGO Kol To. oTOt el Tal
omoio TEPIAAUPAVOVTOL GTIG OIKOVOUIKES KOTOOTAGELS TNG. XTIC OTOUIKES OIKOVOMIKEG KATOGTACELG
TOV OIKOVOUIK®DV EMYEPNCED®V OV EVOTOLOVVTOL, Ol GUVOAAAYEC G€ EEVO VOLIGLO LETOTPETOVTOL
OTO AELTOVPYIKO VOUIGHO KOAOE UEUOVOUEVNG OVIOTNTOG YPNOUOTOIDVING TIC GUVOAANYHOTIKEG
1GOTIUIEG TTOV {oYLOV GTIC MUEPOUNVIEG TOV CUVOAAAYDV.
O ovvarloyég oe EEVO VOUIOUO UETATPENOVIOL GE EVP® YPNOIUOTOLDVTAG TIG GUVOAANYUOTIKESG

1GOTIUIEG TTOV {oYLOV GTIC UEPOUNVIEG TOV CUVOAAAYDV.

5.4. Avayvopion €6600mV Kol E£00mV
‘Ec0d0. Ta écoda avayvopilovtal, 6tav mbavoroysitar 6Tl HEAAOVTIKE olKOVOLKA O@EAN Ba
€10PEVCOVY GTNV OLKOVOLLKT OVIOTNTA KO 0T TOL OPEAT Itopel vor emUeTpnBovv e alomoTtia.
To €c000 emyeTpdton oty €0Aoyn a&io Tov elompayBEVTOc avTOAAIYLATOS Kot givon KaBapd omd
@Opo pooTIBEUEVN G alag, EmOTPOPEG, KAOE €I00VC EKTTMGELS KOl APOV TEPLOPIGTOVV Ol TMANCELS
€VTOC NG eTONpEiag .
To mocd 10V €00d00V Bewpeitar 60Tt umopel vo petpndel o&OmoTa OTOV OAEG Ol EVOEXOUEVEG
VIOYPEDCELG TOV oyeTilovTal Le TNV TOANCT £Y0vV EMALOEL.
Ta detarpikd é60da pésa otov Opho anareipovror TAnpwc. H avayvadpion tov e6ddmv yivetar g
egng:
- HoMjesig ayofodv: To £6000 omd v mOAnon ayobov avoyvopiletor 6Tav Ol 0VCLOGTIKOL
Kivouvol Kot T 0QEAT TG KuploTNTag TV ayaddv Egovv petopifoactel otov ayopaotn, cuvibmg ue
TNV 0TOGTOAN TOV ayaOdV.
- Iapoyn vanpest@v: To £60d0 amd cvuPdcelg pe Tpokabopiopévn Tun avayvopileton pe faon o
OTAd10 OAOKANp®ONG TG GuVaALaynG Katd tnv nuepounvia g Koatdotaong Owovopikng @éong.
Yopemva pe ™ puéBodo TOcOOTIONNG OAOKANP®ONG, TO £6000 Yevikd ovayvopiletar Pdoel Tng
dpacTNPIOTNTOG TAPOYNG VINPECIOV Kol TNG EMIS00TG HEYPL CNUEPO GE TOGOGTO TOL GLVOLOL TMOV
VANPECLDY TOV TPOKELTOL VO, EKTEAEGTOVV.
Otav 10 amOTEAEGHO TNG CUVOAANYNG TOL APOPA TOPOY] VANPECIHOV Ogv pmopel vo extiunOel
Baoiua, to 0000 avayvopiletor HoVoV KOTA TNV €KTOGT 7OV Ol OVOYVOPIGHEVEC domdveg €ival
OVOKTTOUEG.
To mocd ¢ TG TOANoNG mov oyetileton pe ovuemvio Yy vanpecieg mov Ba mapacyebodv

HETayEVESTEPQ, EYYPAPETAL 08 PeTAPaTiKO Aoyoplacud katl avayvopiletal oto €000 TG mEPLOO0V
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oTNV omoio. mopéyovtal ol VANpecies. Avt to0 €6000 TEPIAOUPAVETOL GTO KOVOLAL <«AOUTEG
VIOYPEDCELG?.

Ye MEPMTMOOELG OV {0(¢ HETAPANOODV Ol apyIKES EKTIUNGCELS TOV €600V, Ol damdveg N o0 Paduog
oAoKANpoong avabempovvtol. Avtég ol avabewmpnoelg urtopei vo odnynoovy o avéNCELS N LELDCELS
TOV EKTIUDOUEVOV €000V 1 domavedv Kor gpeovilovior oto £60d0 Tng TEPLOOOL OTIS OMOIES Ol
TEPMTMGELG 01 0Toieg kabioTobV avaykaio v avabempnor yvootorolobvtol oo Tn Aloiknon.

‘Ecoda amd poaxpoypovio katackevaotikd copporoia (customer-related long-term construction
contracts) avayvopilovioar cOUPOvVE e TO TOGOGTO OLOKANP®ONG TOL cvuPoraiov katd TV
nuepounvioe g Koatdotaong Owovopkng Oéong. 1 €Toupeios.  OECUEVETOL WUE EKTETOUEVT]
e&umnpétnon PETA TV TOANGT GE OLTO TOV TOUED VTINPECLDV.

- 'Eco0da amd Toxovg: Ta £60da and ToKovg avayvmpiloviol BAcEL ¥poViKNng avaioyiog Kot Le TNV
YPNOTM TOL TPaYUATIKOD emttokiov. Otav vrapyel amopeinon tov onotioewy, N Aoylotikny aéio
OVTOV LEUMVETOL OTO OVOKTIOLO TOGO TOLG TO OMOoio &ivol M wopovod afio TV OVAUEVOUEVOY
UEALOVTIKMV TOUELNKDY PODV TPOEEOQPAOVUEVDV LE TO OPYIKO TPUYLOTIKO EMITOKLO. XTIV CUVEYELN
Loyiovtar ToKoL pe 1o 1810 mtdKIO £l TNC amopeiwuévng (vEag Aoylotikig) a&iac.

- Mepiopata: Ta pepioparta, AoyiCovior og £c0da, OTov Bepelmveral To dtkaimpa eiompalng Toug.
"E€oda: Ta ¢£oda avayvopilovtal ota amoteléopato o€ dedovievpévn Bdorn. Ot IAnpopés mov
TPOYLLOLTOTOLOVVTOL VIO AELTOVPYIKES IOHDGELS LETAPEPOVTAL OTO OTOTEAEGHATO WG £E000, KATA TO

1POVO ypricems Tov abiov. Ta ££0da amd TOKoLG avayvmpilovial og dedovAgvEVN Bdo).
5.5. Zvppdoeag ’Epyov

O ZvpPdoeic ‘Epyov a@opodv TNV KOTOOKELT TEPLOVGLOK®OV GTOLXEIMV 1| OUAd0 CUVOESEUEVMV
TEPLOVGLOKMV GTOLXEI®V (§pya avaTTLENG E101KOD AOYIGHIKOD), E101KE Y10t TEAGTEC GOUPOVA LE TOVG
OpOVG OV TPOPAETOVTIOL GTO GYETIKA GLUPBOANLO KOl TOV OTTOI®V 1 EKTEAEST] GLVIO®G dlapKel Yo
YPOVIKO SIACTNU AVED TNG 1o XPTOTS.
Ta ££000 TOV APOPOVY GTIG KUTOCKEVAGTIKEG GLUPACELS avaryvpilovTal OTOV TPOYILOTOTOIOVVTAL.
YV 7mepinton OmOoV TO OMOTEAEGUO. UG GUUPOONG KOTAGKELNG £PYOV OEV Elval €QIKTO Vo
amoTun el a&lomota, Kot Kupimg oTny TEPinT®aon 6mov To £pyo PPIoKETAL GE TPAOUO GTASLO:

e 10 £€6000 avayvopileTon HOVO GTNV EKTACT) TOL TO AVOANPOEY cLUPBOTIKO KOGTOC eVvOEyETAL

va avoktnOet kot

e 10 ovuPatikd k6GTOG avayveopiletar ota 5000 TNG XPNONE OTNV Omoi avaAnEOnKe

Emopévog yio ta ocopforaio avtd avoyvopiletor t€1010 £6000 00VTOC MOTE TO KEPOOG Omd TO

GULYKEKPIUEVO £PYO0 VO €Vl UNOEVIKO.
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Otav 10 anotéleopa €vog cvpuPoraiov £pyov umopel va ektiunBei pe aglomiotia, T0 €6000 KOl TO
¢€0da Tov cvpPolraiov avayvopiloviot Kotd ™ ddpkeld Tov cuufoiaiov, avtioTolya, MG £6000 Kol
€£000. 1 etaipeia  ypnowwomotel T pEB0dO NG mOcOooTINING OAOKANP®ONG Y. Vo kabopicel To
KATAAANAO 006 £5050V Kt €650V TTOL ol AvayVmPIcEL G [o GLYKEKPIUEVT TEPT0O.

To otddo ohokANpwong petpdtol pe Pacn 1o cupPfotikd KOGTOG TOL EYEL TPAYHATOTOMOEl PéYPL
v nuepopnvia g Kotdotaong Owovopikng ®€org o€ oY£0T LE TO GUVOAIKO EKTIUDUEVO KOGTOG
Katackewng kdbe épyov. Otav givor mBavo 10 cLUVOAIKO KOGTOG TOv GuuPoiaiov vo vrepPei To
oLVOMKO €5000, TOTE 1 avouevopevn Cnpia avayvopiletol GUECH GTO OTOTEAECUATA TNG XPTONG G
¢€odo.

Mo tov vroAhoyiopd Tov KOGTOVG TOV TPAYUATOTOMONKE £mG TO TEAOG TNG YPNOMG, TVYXOV €000 TOV
oyetiovtal pe HEALOVTIKEG EpYacieg avapopukd pe 10 ovuPoroto eEarpodvtal Kot eppavifovror mg
épyo og e€éMEN. To obvoro 1oL KOGTOLEC TTOL TPAYUATOTOIONKE KOl TOV KEPSovg / {nuiog mov
avayvopiotnke yio kdbe copforato cuYKpIiveTal LEe TIC TPOOOEVTIKEG TILOAOYNGELS UEXPL TO TEAOG
™mg xpions.

Omov 1o wpaypotomombévea £€oda mAéov Twv kabapdv kepddv (ueiov tov nuidv) mov &xovv
avayvoplodel vrepPaivouy TiIc TPOOdEVTIKEC TILOAOYNOELS, 1 Slpopd epgaviletal o¢ amaitnorn and
neAdteg cvpPolaimv £pywnv 6To KovOUAL «Aoutd KuKAOPOpLoKd oTotyeio Tov gvepyntikov». Otav ot
TPOOSEVTIKESG TIHOAOYNOELS VIEPPaivouy Ta TpayuaTomoBévta ££0da TALOV TV KaBapDV KEPODY
(neiov tov {nuumv) mov &yovv avayvoplobel, 1o VIOAOIO guEavileTal M VIOYPLEWOT TPOS TOVG

neAdTeg LUPBOANIWV £pYmV 6TO KOVOVAL «Aouméc BpayumpoBec e VIOYPEDGEICY.

5.6. Avia eprovolaxkd otorygia

()  Awordpoto ropnyavikig W0KTNGiog

Ta dikandpoto Popmyaviknig 1010KTNoI0G, CUUTEPIAUUBAVOLY 0yOpPE TVEVUUTIKMOV OIKOI®UATOV Y10
TOANGT AOYIGHIKOD KOl OTOTIUMVTOL 0TO0 KOOTOG KINoewg Heiov oamooPéoelg kot tuoydv Cnuio
amopeioong. Ot anooPécelg dievepyovvtar e v otafepn pEB0S0 KaTd TNV JAPKELD TNG OPEALUNG

Lonc tov otoyeinv ovtov, 1 omoia givor 5 ypdvia.

(6) AoYLopIKoO
Ov ddeleg AOYICHIKOD OTOTIUMVTOL OTO KOGTOG KTNoewc peiov Tig amooPéoelg. Ov amooPéoelg
dtevepyovvtal pe v otabepn HEB0do Katd TV dtapKelo TG ®PEMUNG LONC TOV GTOLYEIDV QVTOVY M)
omoia givar 3,5étm.
Otav ot Aoywotikég afieg Tov GUA®MY TEPLOVCIOKOV OTOLEIWV vIepPaivouy TV avokTiown asio

ToVg, N dlapopd (amopsinon) kataympeitat dusoa wg ££0d0 1o amoteAéopato.
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(g) Amopcioon A&iag ITeprovorok@v Xrovycicov

Ta meprovoiakd oTolyeio moV £XOVV ATPOGIOPIGTN OPEALUN Lo deV amoGPEVOVTOL KOl VTOKEVTOL
o €\eyyo amopeimong emoing kol OTav KAmold yeYovoTa KATAOEIKVOOLY OTL 1| AOYLOTIKY o&io
umopet va unv eivar avaxtioirn. To meplovctokd otoryeio mov amocBEvovtal VITOKEWTAL GE EAEYYO
amopeimong g a&iog Toug 6ToV VILApPYoLV eVvoeilelg 6TL | AoyioTikn a&io Toug dev Ba avaktnBel. H
avaktiown a&la etvon  peyaddtepn a&io peta&d e0A0yNGg aiog LEIWUEVT LE TO OMALTOVLEVO Y10, TNV
ToAno”n koéotog kot afiag ypnoeme. o v ektipnon tov {NuodV omopeimong T TEPLOVCLUKA
oToLElol EVIAGOOVTAL OTIS HUKPOTEPEG OLVOTEG LOVAJEC dnpovpyiag tapetok®dy pomdv. Ot {nuiég
omopeimong Katoy@podvtol ®¢ £5000. OTO OMOTEAEGLOTO OTOV TPOKVTTOVV KOl HTOPOLV Vo
OVTIGTPAPOVV GE UETOYEVEGTEPT] OLKOVOULKN Y¥PNOT EKTOG Yo {NLieg amopEI®ONG TOV APOPOLY TV
vrepoaéio.

21 ovvéyeln okolovBel (o TEPIANYN TOV TOAMTIKOV TOV €PApUOfOVTOL KOl 0pOPOLY GTIV OQEAUN

Lo tov dulev teplovclok®v ototyeimv tng Etapeiog:

Avio Tov avayvopicOnke Awdpxera, Qoeéhapn Zom
Aakprrikog Tithog Kabopiopévn 15ém
Aoyiopkd Ayopalopevo KoabBopiopévn 3 étm otabepn peébodog
Aoyopkd Hapaydpevo KaBopiopévn 8 £t otabepn pébodog

5.7. EVoONOTES OKIVI|TOTOU|GELG

To evoopato mayll ETUETPOVIOL OTO KOOTOC KTNOEWMC UEIOV OLGGMOPELUEVES OMOGPRECELS Kot
amopeioon. To k66TOG KTNOEWS TEPIAAUPAVEL OAEC TIG GLEGH ETPPITTEEG OOTAVES Y10 TNV ATOKTNON
TV otoryeimv.

MetayevéoTepeg SamAVES KATUYMPOLVTOL GE EXAVENCT TNG AOYIOTIKNG 0El0G TOV EVEOUATOV Tayimy
N ©¢ Eexwplotd Taylo povov gdv gival mbavo o LEAAOVTIKG OTKOVOLUKE OQELT VO ELGPEVCOVY GTNV
etopeio. ka1 T0 KOGTOC TOug pmopel vo empetpnOel afiomota. To KOOTOG EMOKELOV Kol
GUVTNPTCEMV KATOXWOPEITOL OTO ATOTEAEGLLOTO OTAV TPOLY LA TOTOLOVVTOL.

Ta owonedo dev amooPévovtal. Ot amocfécels Tov AAWMV GTOWEIOV TOV EVEOUATOV ToyimV

vroAoyifovton pe v otobepn uéBodo péca otnv oeérun {1 Toug Tov £xel og eENG:

- AlUOpPOOGEIC YDPOV 9ém
- Mnyovoloyikdc eEomhioodg 3-5ém
- Metagopikd péca 6,5ém

ETHOIEC OIKOVOUIKES KQTAOTATEIS yIa THY  xpHoN
a6 1" lavouapiou éwg 31 AskeuBpiou 2011

29



Singular Logic®
gularLog
- 'Emmlo ko e&optipota 3-5ém
O vmolelppotikéc a&iec kat ot @PEMPES (WEC TV EVOOUATOV TAYiV VTOKEWTOL 68 EnaveEETaon o€
ka0e nuepounvia g Katdotaong Oucovopikng ®éong.
Orav o1 Aoyotikég a&leg TOV evompdTov moyinv vaepPaivouy Ty avaktioiun a&io Tovg, n dapopd
(omopeimon) kotToywpeital Apueco mg ££060 GTU ATOTEAEGILOTO.

Kotd v moinon eveoudtov moyiov, ot olaopég HeTal&d TOL TIUAUOTOC OV AOUBAVETOL KOt TNG

AOYIOTIKNG TOVG 0&inG KOToY®POUVTOL ¢ KEPOT 1 {Niieg oT0 AmOTEAEGLOTAL.

5.8. MicOmoeig
H etaipeio dev cvvamtel GLUPOVIEG, TOV EUTEPIEYOVV GUVOAANYEC TTOV OEV £XOLV TOV VOIKO TOTO
wog picBoong aAAG g ekympeitol o SKoioUo YPHONG TEPLOVOIOKADY GTOLYEI®V (EVODUOTEG
AKWVNTOTOWOELG) EVOVTL LLOG GEPAS TANPpou®Y. Ol lobmoelg oTig omoieg uetéyet N etaupeia, €ite mg

HoBmTIC, £lte ¢ eKUIoBMTNG avTILETOMILOVTOL (G AEITOVPYIKES MGODGELG

5.9. 'Eleyyoc peioong ¢ vrepaliog, OCOCOUATOV — OKIVIITOTOW|GE®MY, EVOOUATOV
OUKLVI|TOTTOUGEMV
Ol aoOUOTEG KO EVODLOTES OKIVITOTOMGELS VITOKELVTOL GE EAEYYOVG ATOUEIDONC.
Me e&aipeon v vrepa&io, OAQ TO TEPLOVCIOKA CTOLYEIN LETAYEVEGTEPO ETOVEKTILOVVTOL YLOL TNV

mepintmon mov 1 {NUd oToUEloNg TTOL E1YE APYIKMG AVUYVOPLOTEL OV LPICTOTOL TAEOV.

5.10. Xpnparoowkovopiké Ieprovoroxd Xrovycio

Ta (pNUOTOOIKOVOUIKG TEPIOVOIOKG GTOLXElD TNG €TOPEiog , €KTOG TOV HECOV avTIoTABUIONG
mepLapUPavouy Tig eENG KaTIyopiec TEPIOVGLOKDOV GTOLXEIMV:

e JAveln Kol OOITNOELS,

®  YPNUATOOIKOVOLUKA TEPLOVCIOKE GToLYElD oTNV €VAOYN 0i0 LEGH TV AMOTEAEGUATOV,

e dlaBéoiua TPog TMANGCT YPNUOTOOIKOVOULKA GToLyEla, Kot

o emevOLGELC dloKPATOOUEVES PEXPL TN ANEN.
Ta ypnuatootkovopikd meplovolakd otoryeion dtoywpilovral oe dlaPOPETIKEC KaTNyopieg amd TV
Awolknom avdioyo pe TO YOPOKINPIOTIKA KOl TOV GKOTO Yo, TOV Omoio to péso omoktnOnke. H
KaTnyopio. oTNV omoiol KOTOTACOETOL KAOE YPMUATOOIKOVOUKO HECO OlOPOPOTOLEITAL A TIG
vroéroueg kaBdg avdioyo pe v katnyopia otnv omoia OBa kotoaywmpnbel to péco, 1oydouvv

OLLPOPETIKOL KOVOVEG OGOV OPOPE GTNV ATOTIUNGCN TOL OAAG KOL GTOV TPOTO OvOyvdPIong kibe
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TPOoGO10pILOUEVOD OMOTELECUATOC €1TE OTNV KATAOTOON OMOTEAEGUATOV gite amevbeiag ota Tow
Kepdiaia.

Ta xpNUATOOIKOVOUIKE TEPIOVOIAKA oToLXElD avayvepilovTol He TNV EQOPUOYN TNG AOYIOTIKNG TG
MNUEPOUNVIOG SLOKOVOVIGUOV.

H extipnon g amopeimong yiveton TovAdylotov o€ kdbe nuepounvio dSNUOGIELGTG TOV OTKOVOLUK®DY
KOTOOTACEWMV €T OTAV VIAPYOVY OVTIKEWEVIKE TEKUNPLOL OTL KATO0 YPNIOTOOIKOVOULKO GTOLXELO N
OLLAS0L YPTLATOOTKOVOLIK®MV GTOXEI®mV €00V VITOOTEL peimon g a&lag Toug gite Oyl

H etarpeio koBopiletl eav éva cvopPorato ayopdg mepthapuPavel £Vo EVOOUOTOUEVO TOPAYDYO GTNV
ocvppovia. To evoouatopévo mapdywnyo doympiletar and to KOplo cupPorato Ko Bempeitor cav
TOPAYDYO OTAV 1) AVAALGOT) OELXVEL OTL TG, OIKOVOULKA YOPAKTIPICTIKE KAl 01 KiVOUVOl TOV Topaymyou

dev oyetilovtar pe To KOHP10 cLUPOAALO.
5.11. Awekpatovpeveg péypL TNV MEN eTEVOVOELS

H etonpeio. katd tnv 31.12.201Dev eiye oy KoToyn TG O0KPATOVUEVEG 0TI ANEN ETEVOVGELC.
5.12. Xpnporoowovopuikd Ieprovorokd Xrovycio 11 Xpnrotootkovouikss YoypedoELS 6TV
gohoyn aio péco® TOV ATOTEAECRNATOV
To ¥pNUOTOOIKOVOULKA OTOUYElD M YPMNUOTOOIKOVOULKY] VTOYPEMOT oTNnV €VA0yN oélo HEC® TV
OMOTEAECUATOV  TTEPIAAUPAVOLY  ¥PMUOTOOIKOVOLIKE  oTolyeion mov  tafivopovviolr &ite oov
OLOKPOATOVLEVO, Y10, EUTOPIKOVS OKOTOVE €ite Tpocdopilovial amd TNV €TaLpein ¢ ATOTILOUEVO
omv €0Aoyn o0&l HECH TOV OMOTEAECUATOV KOTA TNV OpylKn Tovg avayvapiorn. Emmiéov, ta
TOPAYDYO, XPTUATOOTKOVOUIKG GTOLYEID TOV JEV TANPOVV TO, KPITHPLOL Yol AOYIGTIKY OVTIGTAOUIONG
Ta&IVOLOVVTOL MG SIOKPATOVUEVH Y10l EUTOPIKOVG GKOTOVG.
Edv éva ovuPoloio epmepi€yel éva 1 TEPIOCOTEPO. EVOOUATOUEVO TOPAY®YQ, 1 ETOIPEiN
nwpocdopilel oAoKANPOo TO GVUVOETO GUUPOLOIO GOV YPNUOTOOIKOVOLIKO TEPLOVGLOKO GTOLXEID OTNV
evAoyn aio PHECH TV OMOTEAEGUAT®V EKTOG KOl €0V TO EVOOUOTOUEVO TOPAYMYO OEV TPOTMOTOLEL
ONUOVTIKG TIC TOMOKEG POEC TOV OF OPOPETIKN Tepimtorn O amortovce 10 cvufoiaio 1
Y MPIGUOG TOV EVOOUATOUEVOD TOPAYDYOV (TOV EVOOUATOUEVOV TAPAYDY®V) 00 TO GLUBOANL0
OO yopeVETOL. AKOAOVOMG TNG OPYIKNG OVAYVAOPIGNG, TO YPTLOTOOIKOVOULKE TEPLOVCIOK(A GTOLYXEIN
ov meptlouPdvovtal 60 vtV TV Katnyopio omotiu®vtor otnv  goloyn oflo péocwm Tov
oamoteAecudtov. To YPMUATOOIKOVOULKE TEPIOVGLOKE GTOLXEID TOV EIYOV OPYIKDOG AVOYVOPLOTEL MG
YPNHATOOIKOVOLUKG oTolyela otnv €Obhoyn ollo UECH TV ATOTEAECUATOV Ogv Umopolv va
avata&ivounBodv oe aAAn katnyopio. Tnv 31.12.2011n etoupeion dev KOTEYEL YPTUOATOOIKOVOULKL

otoyeio oty €dAoyn a&la LEGO AMOTEAEGUATWV.
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5.13. Awbiocipa Tpog TOANGN XPNUETOOIKOVOULKA XTOL el
To Jdwbéoa mpoc mOANCT  YPNUOTOOIKOVOUIKA oTtoweion meptlapupdvoov  un  mopdywyo
YPMLOTOOKOVOUIKA GTOlyElo o omoia 1 etanpeio  dev avouével Bpoyvmpobecpo KEPOOG Kol gV
TANPOVV 1O Kprtpila va ta&ivounBovv o dALEG Katnyopieg xpNUATOOIKOVOLIK®OY oTotyeiov. OAla ta
YPMNLUATOOIKOVOLUK( TEPLOVGLOKE GTOLXELD TOV EVTAGGOVTAL GTNV KATNYOpio VTNV OMOTIUADVTOL GTNV
evAoyn o&ia, Epocov avtn pmopel va mpocsdiopiotel aomioTa, He Tig petaforég oty a&io Tovg va
avayvopiloviotl ota id1o kKePaAaia, LETE amd TOV LTOAOYICUO KAOE eMidpaong omd pOPOLG.
Kotd v moAinon 1 v onopeinon Tov S100ECIHOV TPOC TOANGCT TEPIOVCIOKOV GTOLYEI®V, TO
ocwpeLTIKd kEPON 1M (nuiég mov eiyav avoyvoplotel ota dto Keediowo avayvopiloviol otnv
KOTAGTOOT) OMOTEAEGUATOV.
Yg mePINTOON UTOUEIMOTG, TO TOGH TOV COPEVTIKOV {NUI®V TOL HETOPEPETAL 0td TNV kKobopn 0o
Kot avoyvopileTol 6To anoteléopoto cuviotatar otny dagopd petold g aiag ktiong (uetd v
aQaipesn TOV amoTANPOUGOY KEQoAainv Kol TV amocPécewv) katl tng dAoyng a&iog peiov kdde
{nué amopeimong Tov £YEL TPOTYOVUEVOC OVOYVOPIOTEL.
Or {nuieg amopeimwong mov giyov avoyvoplotel 6TA OTOTEAEGLOTO Y10 ETEVOLGT| GE GUUUETOYLKO
TiTAO KATUTAGGOUEVO MG OBECIUO TPOC TAOANGT OEV AVASTPEPOVTAL LECH TMOV ATOTEAECUATOV. Ot
{nwiég mov elyav avayvoploTel OTIC EVOTOINUEVES OTKOVOULIKES KATAGTACELS TPONYOULEVDV TEPLOOWOV
KOl Ol Oomoieg TPOEPYOVTAY Omd OMOUEIMON YPEMOTIKAOV TITAMV OVACTPEQOVTAL HECH TOV
amoteAeopdtov, €dv n avénon (avaotpoen amnoucimong) oyetiCetor pe yeyovota mov cuvvéfnoav

LETA TNV OVAyVAPLoT) TG OTMOUEIMONG OTNV KATACTOGN TOV OTOTEAEGUATMV.

5.14. Advewo kow ATonticelg

Ta 6Gveln Kol Ol OOLTACELS ElVOL U1 TOPAYDYO YPTLOTOOIKOVOULKG GTOLEID TOL EVEPYNTIKOD LE
otabepéc Kol TPOodloploTéeg KATABOAEG KAl To 0Toia, OV £YOVV Y¥PNUOTICTNPLOKY TIUN OE EVEPYO
ayopd. Anpiovpyovvtal 6Tav 1 ETAIPEIR TAPEYEL YPIHOTO, TPOIOVTA 1 LVANPETies anevbeiog og Evay
0QENETN Yopig TpdOeon epmopikng ekpetdiievone. Kabe petafoin oty aio tov daveiov kot
OTOITNOEOV ovayvopileTal 6To OTOTEAEGUOTO OTOV TO OAVELN Kol Ol OOITNOELS SloypaPOvVTIOL 1)
veiotavtor peioon g agiog Tovg KobmG Kol KOTA TNV JEVEPYELN TNG ATOGPECT|S.

Mo oplopéveg amantioelg TPAYUOTOTOEITAL EAEYYOG Y10l TUXOV OTOUEIDOT] TOVG OV LEUOVMUEVT
anmaitnon (yo mopddetypo yoo kKGbe meldtn Eexmplotd) oTic mEPTOCE Omov 1 eiompaln g
amaitnong €xel yopaktnpiobel ekmpodBecun KOTd TV MNUEPOUNVIC TOV OIKOVOUIK®Y KOTAGTACEWV 1)
0€ MEPUITMOOELS OOV OVTIKELEVIKG OTOLYXEID VITOOEIKVOOVY TNV avAyKn Yo amopeioon tovc. Ot
AOUTEC OTTOLTHOELG OLLOOOTOIOVVTOL KOl EAEYYOVTOL Y10l TUYOV OTOUEIMOT) TOVE GTO GOHVOLO TOVG,.

O1 amorthoelg Kol o SAVELD TEPIAUPAVOVTOL GTO KUKAOQOPOUVIN TEPLOVCLOKA OTOYElN, EKTOG

QUTAOV TOL ANYOLV UETA TNV TTAP0odo 12 unvav amd v nuepounvia g Kartdotaong Owovoutkng
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®éonc. Avtd yapoakmmpiloviar cov pn KukKAOEOpoOVIO TEPLOLGLaKd ototyeia. Xtnv Koatdotoon

Owovokng ®éong to&vouodviol Gov EUmOPIKEG Kol GAAEG OMOUTAOELS KOl OTOTEAOVV TO

UEYOAVTEPO LEPOC TMV YPTLOTOOUKOVOUIK®DV TEPIOVCIUKMY GTOLYEIMV TNG ETALPELNG .

5.15. Evhoyn A&ia
H ebhoyn oo tov emevdvcemv mov veiotaviol oe pio. evepyd ayopd OTOOEIKVOETOL ONO TNV
ovapopd og YPNUATICTNPOKES THES TNV Muepounvia ¢ Katdotaong Owovopkng ®éong. Edv 1
ayopd ywo pio emévdvon dev elvan evepydg m etaipeic mwpoodopiler v evroyn o&ia
YPNOLUOTOIDVTAG TEXVIKES amotipunong. O okomdg Tng ypNons LG TEXVIKNAG omoTiunong ivot o
kaBopiopds g TG oLVOAAOYNG TOV B TPOEKLTTE KOTA TNV MUEPOUNVID ETUETPNONG Y10 [t
ouvolAayn o€ KoBopd gUTOPIKN PACT) TOPAKIVOUUEVT GO GUVNOELG EMLYEPTUATIKODG TOPAYOVTEG.
2TIG TEYVIKEG amoTiunong mepAapBAveTaL 1 ¥pNon TPOCPUTOV CUVOALAY®DV GE Kabapd EUTOPIKN
Bdon, n avapopd oty TpErovsa gvAoyn afio evOC OVCIWOME GLVAEOVG LECOV, 1| AvVAAVOTN TV

TPOEEOPANUEVOV TAULAKDY PODV KAODS Kol LOVTELN OTOTINOTG SIKAULOUATMOV TPOOIPEST|G.

5.16. AnoBépota
Ta amobépota Tephapfavouy avalOcLe Kot ELTOPEDLATO TOV AyOpPAcTNKAY.
To kbéotog mepthapfdvel OAeG TIC dAMAVES TOL TPAyLOTOTOMONKAY Yia va. eOdoovy Ta amobépata
oTNV TAPoLGH BE6M Kol KATAGTAGT, Ol OTOIEG Eival AUECH OTOOOTEES BTNV TOPAYWOYIKY OladiKasia,
KaBmg kol Eva LEPOC yevikmv e£60®mV oV GYETILETOL e TNV TTAPOUY®Y], TO OMOI0 AmOPPOPATUL LIE
Baon TNV KavOVIKY SUVAIKOTNTO TOV TOPAYOYIKOV EYKOTOGTAGEWDV.
To ypMULaTOOIKOVOUIKO KOGTOG OV AapPAveTat LITOYN.
Kotd v nuepounvia g Katdotaong Owovopkng @éong, to amofépata ameucovifovrol otnv
YOUNAOTEPT TN HETOED KOGTOVG KTNONG Ko KaBapng pevstonomoiung a&iog.
H xaBapn pevctomomon aflo eivol 1 eKTIU®WPEVT TN TOANONG Katd TN ouvion pon twv
OpacTNPOTHTOV NG EMyeipnong, HeloV TO EKTIUOUEVO KOGTOG 7OV Eivol avaykoio Yo vo
TpaypoToTon el 1 ToANON.

To x66T0¢ TPpoodopileTon ypnoponoimvtag TNV UEB0do Tov PEGOV OTOOUIKOV KOGTOVG.

5.17. Aoywotiki) ®opov Ercodnpatog
5.17.1. Tpéyovca ®oporoyia Ercodnpatog
H 1péyovoa poporoyikn amaitnon/vmoypéwon nepthaufdvel EKEIVEC TIG VIOYPEDGCEIC 1| OMALTHOELG
oo TIC POPOAOYIKEC apYEC OXETILOUEVEC LE TNV TPEXOVCO, T} TPONYOVLEVEC TEPLOOOVE AVAPOPAS TOV

dev &yovv KataPAndel péypt v nuepounvia ¢ Kotdotaong Owovopkng Oéong.
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Ymoloyilovtal cOUPOVO LE TOVG POPOAOYIKOVS GUVTEAECTEC KOL TOVC POPOAOYLIKOVG VOLOVS OV

eQopuolovTal 6TV SNUOCIOVOULKT ¥p1joN TV 0Toia apopovV, BAcEL TV POPOLOYNTEMY KEPODV Y10,
mv ypnon. Oleg ot petaforég OTIC TPEYOLGEG (POPOAOYIKEG ONOITHGES 1 VROYPEDGCELG

avayvopilovial oav oporoyikd 5000 6T OTOTELEGUATA.

5.17.2. Avopariépevy @oporoyia Ercodnpatog
H avaorAiopevn goporoyia €1600MHatog vToAoyileTot pe Ty néBodo vIoYPLWONG TOL £6TIALEL OTIG
TPOCOPIVESG OAPOPEG. AT TTeprAapfdvel TNV cOYKPLoT TG AOYISTIKNG a&log TV amoiTioeny Kot
VIOYPEDCEDY TV OIKOVOUIK®OV KUTOTTAGEWDV LE TIG OVTIOTOLYEG POPOLOYIKEG PACELS.
Ot avapordopeves @oporloYIKES amautnoelg avoyvopilovtal otov Pabud mov sivor mbavd ot Ba
aVTIGTOOGTOVY £VOVTL TNG LEALOVTIKTG POPOAOYIOG EIGOONUATOG.
Ot ovoPaAAOLEVEG POPOAOYIKEC VTIOYPEDCELS Ovoryvopilovtal Yo, OAES TIG POPOAOYNTEES TPOCWPLVESG
OLoPOpPEG.
Agv ovoyvopiletor avaPoailopevn @opoloyio Yo TIC TPoowpvég dlapopés mov oyetTilovior e
EMEVOVOEIC 0€ BuYaTPIKEC KOl LE GULUUETOXEG o€ Kowvompatieg €Gv M GvVOCTPOPN CLTOV TOV
TPOCOPWVAV JPopdY Umopel va ereyybel omd v etapeio eved avapévetal OTL 11 TPOSMPIVN
dwpopd doev Ba avactpagel to péAov. EmmpocHitme, ot goporoyikés (nuég mov pmopoldv va
petaeepBodv oe endueveg mep1dO0VG KOOBME Kot pOPOAOYIKEG MOTOGES oTov Opilo avayvopilovrol
OG aVAPUAAOIEVES POPOAOYIKES OTALTNOELC.
Kopio avafaiiopevn oporoyio dev avayvopiletal Katd Ty apyikn avayvopion piog araitnong 1
VIOYPEMONG GE L0 CUVOAAOYT TTOL OEV AMOTEAEL GUVEVMOT EMYEIPTOEMV KOl KOTH TNV OTUYUN TNG
oLVOAAAYNG, dev emnpedlel 00TE TO AOYIOTIKO KEPSOG OVTE TO POPOAOYNTED KEPOOG 1| CNUId.
Ot avaPorAOpEVEG POPOLOYIKEG OTTOLTNOEIS KO VTOYPEDCELS VITOAOYI{OVTOL e TOVG POPOAOYIKOVG
OUVTEAECTEG OV OVOUEVOVTAL VO EQPUPLOCTOVV OTNV TEPId0 KOTA TNV omoia o Taktomondel M
amoiTnon 1N 1 LEOYPEDOT, AUUPAVOVTOS VTTOWT] TOVG POPOAOYIKOVS CLVTEAEGTEC IOV £xovV BeomioTel
N ovolwdmg Beomiotel, puéypt v nuepounvia g Katdotaong Owovopikng ®éong.
Ov meplocotepec UETOPOAEC oTIG OVOPOAAOUEVEC (POPOAOYIKEC ONOLTAGES T VTOYXPEDCELS
avayvopilovial ocav Qoporoyikd ££0d0 ota amotedéopato. Movo peTaforég oTic avaPoAAOpEVeES
(POPOLOYIKEG OMALTAOELS 1| VITOYPEDMCELG OV GyeTilovtal pe peTafoin oty aéio g amaitnong M
VIOYPEDONC TOV YPEDVETUL ameLOeiag oTa 1010 KEPAAL YPEDVOVTOL 1] TIGTM®VOVTAL amevbeiog ota
1010 ke@AAaraL.
H etarpeio avayvopilel pio mponyovuéveg un ovoyvopiopévn avaBoilopuevn oporoyiKY| amaitnon
KAt TV €Ktaon mov givatl mBavd 6Tt HEALOVTIKO GoporoynTéo kEPOOG Ba eMTPEYEL TV AVAKTNON

™G avaPaALOUEVG POPOAOYIKNG ATALTHOMG.
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H avoPailopevn @oporoywn amaitnorn emaveEetaleton oe kdbe muepounvio g Kotdotaong
Owovolkng Oéong Kot PE®VETAL  KATd TNV £KToon mov Ogv gival mAéov mBavd OTL EMAPKES

poporoyntéo kEPOOG Ba eival dtaBéoipo yia va empéyet v aglomoinon g WEEAEING LEPOVS N TOV

GLVOLOL OVTAG TNG AVAPUALOUEVIC POPOLOYIKNG ATAITNOTG.

5.18. Tapewoka AraBéoipa ko Tapsrokd Iooddvapa

To topeloxd dtebéoipa kol Topelokd 16odvvapn mepAappdvooy petpntd oTig Tpdmelec Kol 6TO
tapeio kabmg Kot fpayurpdbecieg, VYNANIG PEVOTOTNTOC EMEVOVCELS, OTTMG adiec TNG YpNUATOYOPdg
kot Tpamelikég Koatabéoelg pe muepounvio ANEng oe tpeig puMqveg M Aryotepo. O adieg g
YPNLOTAYOPAS EIVAL XPTULATOOTKOVOUIKA TEPIOVGIAKA TOL amelkovifovtal ot evAoyn a&ia HECH TV
OTOTELECUATOV.

INa tov oxomd tov Kataotdoewv Tapoakdv Podv, to tapeiokd StobEcio Kot TOUEKA 10000V
OmoTEAOVVTOL OO TapElokd OBEoIa KOl TAUEIOKAE 1G0OVVALN OTTOC TPOGOOPIoTNKAY OVAOTEPW,

yopic vo meptlapfdvoviol ta ekkpepn vrodowma tov Tpanelikav vrepavainyeov (bank overdrafts).

5.19. Iow Kepdaroua
To petoykd ke@dAoro TpoodlopileTol COUPOVA UE TNV OVOLOGTIKY 0o TV UETOYOV TOL £XOVV
ekdo0el. O Kowég petoyéc Ta&vopodvral oto idto Kepaoia.
H avénon Metoyikotd Kepaiaiov pe kataforn petpntdv nepthapfavel kdbe dtapopd vép 1o GpTio
KATA TNV 0pylK €kd00T TOL HETOYIKOV Kepoiaiov. Kdébe k6oTog cuvaliayng oyeTilOUEVO Le TV
€00 TOV HETOXDV KAODC KOl OTO0ONTOTE GYETIKO OQEAOG (POPOL ELGOONUOTOS TPOKVYEL
aQULPOLVTAL 0TO TNV AVENCT LETOYIKOV KEPAANIOV.
Ta ctoryeio. €vOG YPNUATOOIKOVOULKOD UEGOD TTOV @) ONUIOVPYOVV YPTLOTOOIKOVOUIKY VTOYPEMGN
NG OKOVOUIKNG OvTOTNTOG Kat B) TopEXOVV £va SIKOIMUO TPOAIPEST|G GTOV KATOYO TOV UEGOV VO TO
UETATPEYEL GE GUUUETOYIKO TITAO TNG OIKOVOMIKNG oviotntag, ovayvopilovior Eexmplotd cov
AP LOTOOIKOVOULKES VITOYPEDCELS, YPNHOTOOIKOVOUIKEG ATUITNOELG 1] GUUUETOYLKOT TITAOL.
Ta dtkaudpota Tpoaipeons epyaloHEVOV TIGTOVOVTOL 6TO TPOcHeTo KoTaPfefAnuévo Kepdimo péxpt
TOL GYETIKA SIKALDUOTA VO Aok O00V.
Ot cUVOALOYHOTIKEG SLAPOPEG OO TNV UETATPOT] TOV OIKOVOUIK®Y KOTOOGTACE®DV BuyaTplkdv 010
voopa  Asttovpyiog G etonpeiog neplapfdavovior  oto  amofepatikd petatpomne. To
napakpatnBévta kKEPON TEepLauPdvovy Ta. TPEXOVTO OMOTEAEGHOTO KOl OLTE TPOTYOVUEVOV

TEPLOSdMV OTMWE YVOCTOTOLOVVTUL GTO OTTOTEAECLLATO.
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5.20. Kpatikéc Emootiocelg

O kpatikég emdothioelg avayvopilovial TV oty Tov 10 mocd NG emdOTNong omoktdrol. Ot
emdoTNoelg mov oyetioviol pe Tig damdveg mov mpaypatorodnikay aviietadbuilovtol Evavtt Tov

JUTAVDV EPELVDOV.

5.21. Napoyég Moy ovvtailoddtnong kot Bpayvypovieg mapoyéc o€ epyalopévong
5.21.1. MMapoyég Loy® cvvtaélod6tnong

H etopeion  €xer kabopicel 1000 mpoypaupate KOOOPIGUEVEOY TOPOYDY OGO KOl TPOYPGUULATO
K0OOPICUEVOV EIGPOPHV.
‘Eva mpoypappa kabopiopévoy topoydv eivar Eva cuvtaSlodoTikd TPOYPULLIO TOV OV EUTINTEL G
TPOYpappa Kabopiopévav eicpopav. Tumikd, To Tpoypdppata kabopiopévey eileeopav kabopifovy
éva, TooO mopoy®mv mov o gpyalduevog Ba Aapetl pe v cvvtagloddtnon tov, cuvnbwe eEupTdEVo
omd TaPAYOVTIEC OTTMC M| NAIKIA, Ta XPOVIK VANPESiOG Kot 1 amolnpiwon.
H vmoypéwon mov avayvopiletor ommv Katdotaon Owovoukng ®éong, oe oyxéon uHe TO
TPOYPALIATO KOBOPIGHEVMY TOPOY®Y GLUVTOELNS0TNONG, €lval 1 Tpéyovca a&la g Kaboplopuévng
VIOYPEMONG TaPOY®V KaTd TV Nuepounvia ¢ Katdotaong Owovopukng @éong minv v vioyn
a&lo TV TEPLOVCIAKMY CTOLYEIDV TOV TPOYPAUUATOC Kol VTOAOYILOUEVOV TMV AVATPOGUPLOYDV TOV
un avayvoplobiviov avoroyikdv kepddv 1 UV Kot damavav Tponyovpevng vanpeciog. H
VIOYPEDOT KOBOPIGUEVOVY TTapoy®dV vToAoYileTar €TNGimg and aveEdptTnTovg avaloylotéc Bdoetl Tng
MeBooov s IlpoPefinuévne IThotwtikne Movados. H tpéyovca afla tov kobopiopévev
VIOYPEDGEDV TapoxdV kabopiletor pécm NG TPoeLOPANCNC T®V TPOGOOKAOUEVOV HEAAOVTIIKOV
TOUOKQOV  EKPOMYV  YPTOCILOTOIDVTOG EMTOKIN VYNANG OTOS00NG ETAIPIKOV  OHOAOY®V, 7OV
amekovilovtal 6To VOUIoUO 6T0 0010 o1 TapoyEg o katafAnfovv kot Exovv dpovg ANENG avaioya
LLE TOVG OPOVG TNG CYETIKNG VIOYPEWDOTG GLVTAEIOOOTIONG.
Ta avoroyloTikd KEPOM kol ol (NUIEG TOv TPOEPYOVTOL OO EUTMEIPIKES OVOUTPOCUPUOYEG KOl
petaforég oe avoloyuég vTobéoelg katd To TELOG TNG MPOTYOVUEVIG TEPLOSOV VLIEPEPNGAV TO
peyorvtepo amd to 10% tng gvioyng aélog TV TEPIOVCIOKMY GTOEIDMV TOV TPOYPAUUATOG 1| TO
10% tv vroype®oemV KOOOPIGUEVOV TOPOYDV, XPEDVOVTAL 1 TIGTOVOVTOL GTO, OTOTEAECLOTO LE
Baon Tov avopevouevo HEGO OPO TNG LROAEWMOUEVNG epyooilokng (ong twv epyalopévav mov
GUULETEXOVY GE OUTO TO TPOYPOLLLLOL.
To k6010 TpovINpeciag avayvopiletar anevbeiog ota amoTeEAEGHAT, EKTOG €6V Ol LETOPOAES OTO
GUVTOELOSOTIKG TTPOYPALUOTO EIVOL TPOULPETIKES Y10 TV TOPULOVT TOV EPYALOUEVOV GTNV VINPECI
YO0, GLYKEKPIUEVO ¥povikd Stdotnuo (nuepounvia katoydpoonc). Xe authv TV mepintmon, 1o
KO60T0G mMpovmnpeciag amooPévetar oe otabepn Pdon pEYPL TNV MUEPOUNVIO KOTOYVP®ONG TOV

TAPOYDV.
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"Eva mpdypappa Kaboptopévav elopopdv ivat £vo cuvTa&lodoTikd TPOYPOLLLO GTO 07010 1) EToupeia

KatoPdAAiel KabBopiopéveg elo@opés oe évav aveEdptTnTo SLUYEPIOTIKO (QOPED GE VTOYPEWTIKN,
ocvppartikn 1 TpootpeTikn Paon. H emyeipnon dev Ba €xel kopio VOUIKN 1 TEKHOPOUEVT DTTOYPEWDOT
VO TANPOCEL TEPULTEP® EICPOPES, GTNV TEPITTMOOT TOV O POPENS OEV KATEYEL EMOPKT TEPLOVGLOKA
OTOYEIDL YOO VO TANPOGCEL OAEG TIG TOPOYEG OTOVG €PYOLOUEVOLS, YO TOPEXOUEVN VRNPEGIQ
TPEYOVOAG 1) TPOTNYOVUEVOV YPNOEDV. Ol TPOTANP®UEVEG EIGPOPESG avayVOPILovTal Gav GTOLYEID TOV
evepyntikod otov Pabud mov givar dvvarn pio emotpoen ypnudtov 1 pio peimorn oe PEAAOVTIKEG

TANPOUES

5.21.2. MMapoyés €€600v amd Tnv Yanpeoia

Ot mopoyég €£6d0v amd v vanpecia katofdAlovtal 0tav 1 amacyOAnon TepuatileTol amd TV
gToupeia pv v ocvviOn nuepopnvia cuvTaEl0dOTNONG, I OTAV KATO10C EPYALOUEVOC OTOOEYXETAL TNV
O1KELODEAN ATOYMPNOTN GO TNV VANPEGIN GE AVTOAAAYLO QVTOV TV TOPOYDV.

H etoupeia avayvopilel autéc Tic mapoyés €£600V dTav amodedelyéEva dEGEVETAL EiTE VA TEPUATIOEL
TV amacyoAnon TV epyalouéveov cOUPOVOL UE £VO AETTOUEPEC TUTIKO GYE010 Ywpic TBovoTNT
amoympnone eite mopéyoviag mopoyes €500V GOV OMOTEAECUN TPOGPOPAC TPOKELUEVOL VO
mpomndel 1 okeloBelng amoydpnor. Otav ot mapoyés €£0d0v amd v vanpecio kabictavrol
amodotéeg mépav amd 12 pnveg uetd v muepounvia g Kartdotaong Owovourkng @éong,

TPOEEOPAOVVTAL GTNV TAPOLSA a&iol TOVG.

5.22. Iinpopés pacilopeveg 6€ GUPPETOYIKOVG TITAOVG TG UNTPIKIG EMEpong

H etapeio epapuoler v E.AAILX.A.. 11 6cov apopd 6TIg cLUE®ViES Tapoydv Paciiopeves o
GUUUETOYIKOVS TITAOVG, OTIS 0TOiEg TEPIAQUPAVOVTOL GUUUETOYIKOT TITAOL TNG UNTPIKNG EMLYEIPNOMG
Agdopévov 011, 1 CLUHE®VIN TOPOYDV PACILOUEV®OV GE GUUUETOYIKOVS TITAOVS aVTILETOTILETOL MG
TANPOUN HE GUUUETOYIKOVS TITAOVS OTIG OIKOVOUIKES KOTUGTAGELS, 1) ETOLPELN OTOTIUA TIC VANPECIEG
mov Aappdvovtor amd Tovg epyalonéVoug NG, CUUPMOVO HUE TIG OTOLTHGES TOL 10YVOLV Yol TIG
OUVOAAQYEC 7OV  apopolV TopoxéG Pact{OUEVEG GE GULUUETOXIKOVG TITAOLG KOU Ol OTOleg
dwokavovifovtor pe cvppetoykovg tithovg. H etaipeia, emopévmg, avayvopiler pio oavtiotoyn
avénomn tov 1B8inv Keolaiov oG EIGEOPA Ao TNV UNTPLKN.

H pnrpwn etarpeio mopéyel OKAIOUOTO O GLUUETOYKOVC TitAovg Tng idg  mPoc Tovg
epyalopévoug g etatpeiag, VO ToV OPO TNG CLUTANPOONG OO OVTOVE GLVEXOVG LINPEGING EVTOG
¢ Etapeiog yro kabBopiopévn ypovikn mepiodo. Zoupavo pe 1o AJLX.A. 2,1 etoupeio omoTIHd TIg
vanpecieg mov Aappdvovtor amd tov epyalopevo pe Bdon v edAoyn oo TV CUUUETOYIKMOV TITA®V

KATA TNV mMuepounvio Katd TV omoio. TO JSIKOIOUATH OLTO €Ml TOV CLUUETOYIKOV TITA®V
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yopnyNnoNnKov apytkd amd v UNTPIKN €Toupeio Kot pe fAcn To TURHO TNG TEPLOSOVL KOUTOYVPMGNG
7oL VN PETNOE 0 ePYULOLEVOS OTNV ETOUPELQ.

Tnv 31.12.2011 etonpeio 6&v GUUUETEYEL GE CLUPOVIEG TOPOYDV TOV PacilOVTOL GE GUUUETOYIKOVG

TITAOVG GTOVG 0TT010VG TEPIAAUPAVOVTOL LETOYES TNG UNTPLIKNG ETOIPEING.

5.23. Xpnpuarookovouikég Yroypedosig
O1 ¥pNUOTOOIKOVOUIKEG VTTOYPEDGELG TNG eTaLpeiag TepAapfdavouy Tpamelikd dGveld, ELTOPIKES KoL
AoV €Id0VG VTOYPEMCELS KoL YPTMUATOOIKOVOLUKEG UIGHDGELG. Ot YpNUATOOTKOVOLIKEG DITOYPEDCELS
avayvopilovial 6tav 1 eTapeio. CLUUETEXEL GE Uio GUUPBOTIKT GUUPOVIC TOV YPTULOTOOTKOVOUTIKOD
HEGOL KOt SL0ypAPOVTOL OTAV 1) ETOLPEIN OTUAAGGGETOL OO TNV LTOYPEDMON N AVTH AKVPDOVETOL 1
Myet.
O 16K01 avayvopilovtar o¢ €000 oT0 KOVOLAL TtV “Xpnuoatooikovopukmv EE6dwmv” oty
Koatdotaon Anotereoudtmv.
O1 VTOYPEDOCELS OO YPNUOTOOIKOVOUIKES UIGOMOELS amoTiu®dvToL oty apyikn aéio peiov 1o mocd
TOL KEPOAOIOL TOV YPNILOTOOIKOVOULIKOV EE0QPANCEWMV.
Ol gumopikég LIOYPEDGCELS avayvopiloviol apyIK®dG GTNV OVOUOGTIKY Toug a&io Kot aKoAovBwmg
OTOTILAVTOL 6TO OMOGPECUEVO KOGTOG LElOV TIG KATAPBOAES OLOKOVOVIGHOD.
To pepicpata otovg petdYoLE mepAaufPdvovtar oto KovoOM  “Aoutés  PpayvrpoBecpeg
VIOYPEDGELS”, OTOV VT eykpivovtar amd TV I'evikn Xvvélevon tov Metdymv.
Ta k€pdn kot ot {nuég avayvaopiloviar oty Katdotaon Amotedecudtov 0ToV Ol VITOYPEDCELS
dtaypaeovTol Kadmg Kot LES® TG S1EVEPYELNG ATOGPECEMV.
Otav pio vTapyoLGO YPMUOTOOIKOVOUIKY] VTOYXPEMCY] OVTOAAAGGETOL HE M0 GAAN VTOYPEMOT)
SLOPOPETIKNG HOPPNG UE TOV id10 doveloT 0AAG OVGLUCTIKG SLOPOPETIKOVS OPOVG, 1| Ol OPOL Uiag
VQIOTAUEVNG VTOYPEMOTG TPOTOTOLOVVTOL CNUOVTIKE, OTT®G Uiot avTOAAOyn 1 TPOTOTOING™, OLTY
avTeToniletoar cov e£0PANGCT TNG APYIKNG VIOYPEMONG KOl OVOYVAPIoN UING VENS VTOYPEDCTC.

Kda0e dapopd otig avtiotolyeg AoyioTikég aieg avayvmpiletol oTa amoTeAéouata.

5.24. Adaveawa
Ta tpamelikd Oavel mOPEYOVY UAKPOTPODEGUN YPNUATOOOTNOT TOV AEITOVPYIDV TNG
etoupeiag . Oha too ddvela apykdg avayvopilovior oto kdotog, mov givor 1 edloyn aio tov
OVTOALAYLLOTOG TOL AQUPBAVETOL EKTOG TOL KOGTOVG £KO0CTG OYETIKG, LLE TOV SUVEITUO.
Metd v apytkf] avayvopior, To SAVELD OTOTIUMVTOL 0TO OTOGPRECUEVO KOOTOC Kol KaOE
dtapopd avapesa ota £50da Kot TV €E6PANCN avayvopileTol 0To ATOTEAEGLOTH KATA TV TEPI0d0

oL daveloov Pdoet g peBOOOV TOL TPAYLATIKOV ETITOKIOV.
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To amocPecpévo k66TOG VIoroyiletar AapPavovtag voyn kdbe KOOTOC £kdoong Kot KaOe

EKTTOON 1 VIEP TO GPTIO TOGO GTOV JLOKAVOVIGUO.

5.25. Aowrég MpoPréyerg, Evogyropeveg Yroypedosig kot Evogyopeva Ieprovorokd otovyeia

Ot mpoPréyelg avayvopilovtor 6tav pio mapovco décpevon eivol mhovo 0t o 0dnynoetl o
EKPOT OIKOVOUIK®OV TTOpeV Yo Tov Opiko evad ovt) umopel vo exktiundet kot a&dmiota. O ypdvog
TPUYLOTOTOINONG N TO TOGO TNG EKPONG Umopet va givar aféfaia.

Mio mopodoo OECUEVOT TPOKOTTEL OMO TNV TOPOLGIO Pi0G VOMIKAG M TEKUALPOUEVNC
VIOYPEMONG TOL £XEL TPOKLYEL MO YEYOVOTA TOV TAPEABOVTOC, Yo Topdderypo €yyunocelg
TPOTOVTOV, VOUIKES 0vTIOWKiEG 1 ETayOn cvpPorato.

Otov pépog 1 T0 cHVOAO NG AMAITOVUEVTG SOTAVNG Y10 TOV SLOKAVOVIGUO [0 TPOPAEYNS
avapéveral va amolnumBel amd kdmoto dAlo pépog, n arolnuinon Ba avayvopileton 6Tav Kot pdvov
otav, eivar kat ovcio PEPaio 6Tt M amolnuimorn Ba ewompaybei, av 1 OKOVOUIKY ovidTNTO
OLOKAVOVIGEL TNV VTOYPEMOT KAl 0T OVIILETOTICTEL ¢ £va 101aitepo meplovolakd ototyeio. To
1066 ov avayvopileton Yo v amolnpioon dev vaepPaivel To oo TG TPOPAEYTS.

To é£0d0 oyetikd pe pio TpoPreyn moapovoidletal ot amoteléopata, Kabapd ond To Toco
OV avayvVOpIoTNKE Yo TV omolnpioon.

Mo pdPreyn ypnoilponoleitar Lovo yio o, £€0da ylo To omoia €lye aPYIKOC GYNUOTIOTEL
npoPreyn. O mpoPréyelg emaveletdlovion oe kdBe muepounvia g Katdotaong Otkovopkng
®¢omnc Kot TPosapUOLoVTOL TPOKEEVOL VO ATEIKOVIOUV TNV TPEYOVGA KAADTEPT EKTIUNGN.

O1 TPOPAEYELG OTTOTILMVTOL OTO TPOGOOKMDUEVO KOGTOG TOV GTOLTEITOL Y10, VO, TPOGOLOPIOTEL M
mopovoo décpevon, Pacilopevol oto Mo afldmota TEKUNPLe. Tov givarl dwbéciua KaTd TNV
nuepounvie ¢ Kotdotaong Owovopkng Oéong, meptlapfdvovtag Tovg KIvOOUVOLG KOl TIG
afePardTNTEC GYETIKA UE TNV TAPOVOA OEGUEVOT).

Orav 1 enidpaocn g dwoypovikng a&iog Tov ¥pHIATOG VoL GTLOVTIKY, TO TOGO TNG TPOPAEYNC givar
N mapovoa oo Twv €£G0®V TOV avouévovial vo, amantnBodv Tpokeévoy va takTomonfel m
VIOYPEWGT).

To mpo-pdpov emTOKIO TPOEEOPANONG AVIOVOKAG TIG TPEYOVOEG EKTUUNOELS TNG OYOPAS Yo TN
dtoypovikn a&io Tov ¥PNUATOG KOl TOVG GUVOQEIC PE TNV VIoYpEéwon Kivdvvovg. To emtokio dev
OVTOVOKAG KWWOOVOLG YloL TOLG OTOIOVG Ol WHEAAOVTIKEG EKTIUNGCELS TOLOKOV PodV  £YOoVV
TPOGOPLOCTEL.

Otav ypnowonoteiton N pnéBodoc ¢ mpoeEdpAnoNg, N Aoyiotikn o&io pag mpdPrieync avédvel og
k6O mePiodo £TOL MGTE VO AVTAVOKAG TNV TEP0do TOv ¥poOvov. Avti N avEnon avayvepileTor mg
KOGTOG davelo oV ot amoteléopata. Otav vdpyetl Evog aptBproc opoimv deopedcewv, N THavoéTHTO

ot pio expon Ba amontnOel yio drakavoviopod, kabopiletar Aapdavovtag vdyn TV KaTnyopia TV
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deopevoemv, ®¢ €vo obvoro. Mio mpoPfreyn avayvopiletor okdépn xor av 1 mlovotnto
TPAYLLOTOTOINONG EKPONG YO £VO. OTOLYEID OV TEPAAUPAVETAL GTNV KaTnyopio OeoUELGE®Y Eivarl
puep.

Av dgv elvan gpeéng mbavo OTL pion €Kpon TOP®V, TOV EVOMUOTOVOUV OIKOVOUIKG OQEAT, Oa
amortnOei yio vo daKovovieTel 1 vToypEwaon, N TpoPreyn Oa avacTpépeTat.

Ye TETOLEG MEPIMTAOOCELS OMOV 1 SLVOTN EKPOT] OIKOVOUIK®DV TOP®V GOV OTOTELEGUO TAPOVODV
deouevoemv Bewpeiton pun mlavi, 1 To T0cd g TPOPAeYNC dev pmopel va exTiunOel a&omiorta, dev
avayvopiletar kapio vroypémon oty Katdotaon Owovouikng ®éong, ektog edv Bempeitor ota
TAIG10 TG CLUVEVIOOTG EMLYELPTCEDV.

AVTéC 01 €VOEYOUEVES VTOYPENDCELS avayvopifovtal ota TAGiol TNng KOTOVOUNG TOL KOGTOUG
OmOKTINGONG OTO TMEPLOVGIOKG OTOUYEI KOU VLTOYPEDGCES KATO TNV GCLUVEVMOT] ENLYEPTCEWDV.
AxoAo0OOC OmOTIUOVTAL GTO VYNAOTEPO TOCO UioG CLYKPIoIUNG TPOPAEYNS 0T TeptyplpeTon
OVOTEP® KOl GTO TOGO OV ElYE QPYLIKADC OvayvmPLoTel, pelov kdbe andcPeon.

[TBavég €16p0ég amd OIKOVOLUKA 0QEAT Y1OL TNV ETOUPELR TOV OgV TANPOVV OKOUN TO KPLTHPLL EVOG

TEPLOLGLOKOD GTOLYEIOL BepohvTaLl EVOEYOUEVES ATALTICELS.

6. Aopn Tng eToipeiog
2T1C OIKOVOUIKESG KATOOTACELG TNG eTapeiag, n enévdvon otn cvyyevn etaipeic COMPUTER
TEAM A.E £yt amotiunBel 610 KO0TOG KTNOEMG 0POIPOVLEVNG OTOladNTOoTE peiwong g a&ilag Tov.
Avodutikd 1 dopn g eTopeiog Exel og e&Ng:

1/1 - 31/12/2011

, Xopa Eidog o , MéBodog Adia , .
, s s - J —
Enrwvouia vl Souneto % Zouustoync Evomoinonc Keijonc Amousioon Yréloiro
SINGULARLOGIC . ,
INTEGRATOR S.A. ErGda Mupuct - - - - -
COMPUTER TEAM A.E EMGdo ‘Eppeon 35,00% As}/ 1.100.002 (30.976) 1.069.026
evomouOnke
1/1 - 31/12/2010
, Xopa Eidog o , MéBodog Aia , .
u , HUETOYNC ; p; u
Erwvouia ovilo SonuzTo Y Zopuueto. Evoroinenc Keiponc Amoucioon Yroioiro
SINGULARLOGIC . ,
INTEGRATOR S.A. EM.GSu Mnzpuci - - - - -
COMPUTER TEAM A.E EAMGSo "Eppeon 35,00% AS}/ 1.100.002 (30.976) 1.069.026
evomouOnke

H etapeio Bacilopevn oto AAIT 27 map.10, copenva e 1o 0moio 1 UNTPIK ETOpEio dev £xeL
voypéwon vo. Onuocievcel evomouévn Katdotaon Owovopkng ®€Eomg O0TOV GUVIPEYOLY
oplopévec mpotmobécelg éxel emAé€el v ypNon TG AmOAANYNG OO TNV €VOTOINGT KATO TNV
31/12/2011xon 31/12/2010tng ovyyevodg Computer Team A.EAvolvtikdtepa, ot Tpoimofécels
7OV 1Y VoLV givol o1 aKOAOVOEG:

* 1 10w 1 punTpIKN eTanpio katéxetan €€’ oAokANpov omd GAAN etaipio
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* Ol GUUUETOYIKOL TITAOL TNG UNTPIKNC EToupiag dev drampaypatedoviot dSnuocta,

* N unTpkn etoupio dev Exel vmoPdiel ovte PpiokeTon oTN O1KOIKAGIO VTOBOANG TOV OIKOVOUIKOV
KOTOGTACEDV TNG OE EMTPOTN YPTLUOTIOTNPIUK®DY CUVOAAAY®V 1] GAAT SLOIKNTIKY 0Py TPOKEUEVOD
Vo eKOMOEL TITAOVG OTOGONTTOTE KATNYOPLOG GE ONUOCIA ayopdt Kol

* 1 TEMKT UNTPIKTN €TONpia TNG UNTPIKNG ETALPIOG ONHOGIEVEL EVOTOMUEVES OIKOVOUIKEG KATOGTACELG
mov £yovv cuvtaydel coppova pe ta Aebvn [pdtura Xpnuatootkovopkng Avagopds.

O owovopukég kataotdoelg tov Opilov SINGULARLOGIC INTEGRATOR cuunepiropfavovron
OTIG EVOTIONUEVEG OIKOVOLIKEG KoTooTAcElg Tov Opidov SINGULARLOGIC.

7. Avaivon lMoljcsov ava Kotnyopia
O K0p10¢ 6YKOG TOL KOKAOD EPYOCIMV TG ETALPELNG TPOEPYETAL OO TOANGELG GE WOPVUATO TOV
Anpociov Topéa.

2NV GLVEYELD AVOADOVTAL 01 TOANCELS AVE KaTnyopia :

ANAAYXZH TOQN IQAHEXEQN ANA KATHI'OPIA

1/1-

1/1- 31/12/201
(Iood. oc €) 31/12/2011 0
[MoAoelg adeldv xpriong
Aoyoptkov 188.701 251.134
TIwMoeig cuvtnpnong
AOYIGHIKOD 652.949 1.213.903
Toiioegig services 4.797.341 5.479.617
TIwloeig epmopevpdtav 1.181.600 2.614.352
Yovodla 6.820.592 9.559.006

H Etaipeio dpactnpronoteiton katd kOpto Adyo otnv EAAGSa, dmov ivar kat 1 £5pa. TnC.
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8. Inuaivosig otig Owovopkéc Katootaoelg

8.1. Evo@NoTEG OKIVI|TOTOU|GELS

O1 evodOTES OKIVNTOTOGELS TNG eTanpeiog katd trv 31/12/201 lovolvoviot og €N -

. Msrfzq)op 1K "Emmlo ko
Owoémeda péoo & , .
. . Aourdg Yovoro
& Kripw uy/xog eLomMOHoG
(Hood. oc €) gEomhopog
Aoywetikn o&ia Tqv 1" lavovapiov
2010 358.421 41.311 436.097 835.829
Mkt Aoywotien a&ia 679.540 451.749 1.353.230 2.484.518
Yvoocopevpévn omdcoBeon Kat
anopeiowon aéiog (367.718) (444.344) (1.031.083) (1.843.145)
Aoyetikn a&ia tnv 31" Askepppiov
2010 311.822 7.405 322.147 641.373
Mt Aoywotikn a&ia 679.540 406.963 1.359.106 2.445.608
Yvoocopevpévn omdceBeon Kat
anopeiowon aiog (442.573) (402.084) (1.201.995) (2.046.652)
Aoywetikn ofia tnv 31" Askepfpiov
2011 236.967 4.879 157.111 398.956
. Msrfz(pop ea "Emmlo ko
Owoneda péco & . .
. . Aowdg 2vvoro

& Kripw uny/kég eZomhopoe
(ood. oc €) e€omMopog
Aoyretikn a&io tnv 1" Iavovapiov
2010 358.421 41.311 436.097 835.829
IpocHkeg 28.000 2.085 94.264 124.349
Aé&ia xthong ToAndéviov - (1.824) (680.421) (682.245)
Amnocféoeig [Tonbévtaov - 1.824 657.466 659.290
AmocBéoeig (74.599) (35.991) (185.260) (295.850)
Aoyrwetikn aéia v 31 Askepppiov
2010 311.822 7.405 322.147 641.373
IMpocHkeg - 160 5.876 6.036
A&ia ktnong toindéviav - (44.946) - (44.946)
Amnocféoeig [Tonbévtaov - 44871 - 44871
AmocBéoeig (74.855) (2.610) (170.912) (248.378)
Aoywetikn aéia v 31 Askepppiov
2011 236.967 4.879 157.111 398.956

Agv VTapyovV VTOBNKES KOl TPOCSUEIDGELS, 1| OMOONTOTE GAAL Pdpn, enl TV TaylwV

OTOLEI®V TOV EVEPYNTIKOD.

Agarrovpyikés Miobamoeig Etarpeiog og pisboic:

To peAloviikd picBopote amd Acitovpyikés obmoelc ktipiov g Etapeiog avaidovior wg

egng:

"Eag 1
01/01-31/12/2011 étog
Kripu 306.452
Oyfpato 176.434

AT 2 {og Metd ta
5ém 5ém
1.286.562 83.784
529.301

Tovolo

1.676.798
705.735
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"Eog 1 Amo 2 {mg Meté 10 5
01/01-31/12/2010 £tog 5 &t ém Xiovokro
Kripa 300.761 1.336.959 - 1.637.720
OyAuato. 14.003 6.976 - 20.979

Ta pobopoato amd Aeltovpyikés WoBmoel To onoio avayvopiotnkov g ££000 Kotd N
ddpketa g ypnong 01/01-31/12/201 %0 v Etoupeio avépyetal o mocd € 532.630 (01/01/2010-
31/12/2010: € 157.223)a copPoroie picbmong tov KTipiov £(ovv S10pKewD 7 €TV VD TOV

OVTOKIVIATAOV £X0VV dldpkeln 4 ETmV.

8.2. Avlu TEPLOVOLOKA oTOLY S

To qulo meplovolakd ¢ etolpeiag apopodv kvupimg oe ayopaldueveg adeec ypnone.. H

OvVAALOT TV AOYIOTIKOV 0SldV TOV aveTEP®, TOPOVCIALOVTOL GUVOMTIKA GTOVG TIVOKEC TOV

axolovBovv:

"E&oda AKor@poTa

avVaOL0PYIV® Avantogeg Propmyavikig 2vvoro

(ood oc €) oEMG 00KTNGi0g
Aoyretikn a&io tnv 1" Iavovapiov
2010 46.847 - - 46.847
Mt Aoyiotikn a&ia 1.747.912 267.239 233.352 2.248.503
Yvocmpevpévn andoPeon Kot
anopeioon ofiog (1.737.031) (267.239) (233.352) (2.237.622)
Aoywotikn ofia v 31"
Agkepppiov 2010 10.881 - - 10.881
Muwrtr Aoywotikn a&ia 1.804.803 267.239 233.352 2.305.394
Yvocmpevpévn andoPeon Kot
anopeioon ofiog (1.801.310) (267.239) (233.352) (2.301.901)
Aoywotikn ofia v 31"
Agkepfpiov 2011 3.493 - - 3.493

"E&oda AlKo1OpoTa

avadlopyave Avortigelg Propnyavucig Xvvoro

(Hood oc €) GEMG 0Kt olog
Aoyrotiki] a&io tnv 1 Iavovapiov
2010 46.847 - - 46.847
IpocHkeg 41.315 - - 41.315
Amoocféoeig (77.281) - - (77.281)
Aoyrwetik] aia Tnv 31
Agkepppiov 2010 10.881 - - 10.881
IMpocHkeg 56.891 - - 56.891
AmnocBéoeig (64.279) - - (64.279)
Aoywetiki aéia v 31
Agkegpppiov 2011 3.493 - - 3.493

8.3. Emevdvoeig o€ cuyyeveic emyeipfoelg

Ol emevdVGEIS GE GLYYEVEIG EMYEIPNOELS OMOTILMDVTAL OTO KOOTOG KTINONG OPOIPOVUEVIG

omowadnmote peiwong g a&log tov. Ov enevddoelg G GLYYEVEIG EMYEPNOELS OPOPOVV OTN|

ocoppetoyn katd 35% oto petoyikd kepdlowo tng etaipeiang Computer Team A.ETnv 31y
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Agxepppiov 201110 kOGTOC KTHONG TNG SLUUETOYNG avépyetol o €1.069.026 (€1.069.026nv 31n
Agxepppiov 2010).

8.4. Aowtéc pokpompoOeones OTOITHGELS

Ot Aowég pokpompOOesEg OMALTAGELG TNG ETAPELNG avaADOVTOL G EENG:

(TTood. oz €) 31/12/2011 31/12/2010
Aocpéveg Eyyvnoeig 137.117 131.476
ZOVoro AOUTAV PoKpoTPpOdesH@V

OTOLTIGEMV 137.117 131.476

8.5. Xpnuaroowkovopkd otoyyeia Sr00écipa mpog tdION

To ypnuotootkovoulkd otoyeion Obéotua mPog TMOANCT TEPIAAUPAVOLY HETOYEC U
EIOMNYUEVOV ETALPELOV 1] AOY10TIKT a&io TV omoiwv v 31n Askepppiov 2011avépyetar og € 27.240

(2010: € 27.240).

8.6. AmofOépnata

To amoBépora g etonpeiog v 31" Askepppiov 2011avarvoviar wg eEfg:

(oo ¢ €) 31/12/2011 31/12/2010
Telkd mpoidvta 1.326 1.326
Avaidoipa 79.214 75.574
Eumopevpata 571.670 585.092
Yvolo 652.210 661.991
Meiov: TlpoPAéyelg yio ana&lopéva (393.841) (313.841)
amofépato ) )
Xuvolki Kabapi pEveToTOUoLUN 258.368 348.150
oiia ' '

To 1066 TtV anobepdtov oV avoayvopiotnke oG £5000 KOTA TN SIIPKELN TNG ¥PNONG Kot
neprlappdvetol 610 K6oTog TOANOEVT®V TG £Tapeiog avépyetar o € 991.745 (2010: € 1.730.593).
Kotd v dudpkela g ypnong m etoipeion mpoéPn oe oynuatiopd mpoPreyng yo amaslopévo
arofépata vyovg €80.000.

H etaipeia dev £xel eveyvplacuéva amobépota.

8.7. TlehaTeg KoL AOUTES EPTOPIKEG ATOLTI|GELG

H avéivon tov arartmoeov v 31.12.201Eyxe1 oc eéng:

([Tood. oz €) 31/12/2011 31/12/2010
IMehdreg 9.985.901 10.421.020
Emnutayég Ewompoaxtéeg 880.819 716.067
Meov: IpoPréyeig (5.539.008)  (5.709.829)
anopeimong
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KaOapéc Epmopucéc 5.327.713
Anorrioelg ) )

5.427.258

2 mopovca ypNomn oynuotioTnkay TPoPAEYEIS EMGPAADY amoitnoey mocov €192 yid

évavtt mocov €109k ot yprion 2010eved T £6000 0md aypNOILOTOINTES Kot ypnoiponombeioeg

nwpoPréyelc aviABov 610 moco Twv €363y 1A EvavTt Tov Tocol Tov €115k ot ypnon 2010.

T 6Aeg TIg amattnoel g etarpeiog £yl Tpoypatonombel ektipunon tov evogiEewv yia Toyov

amopeioon tovg. Emumdéov, opiopévec amd TiC amoitioelg ol omoieg dev €xovv VTOGTEL amopeimon

Bpickovton og kaBvoTépnon.

O avopevopevog ypovog eioTpalng TOV avmTEP® ATULTCEMY TOPOVCIALETAL GTOV TIVOKO, TTOV

oKoAOVOEL:

(oot oz €) 31/12/2011 31/12/2010
Mn Anéutpo0sopes Ko P oTopEt®pEVES 3.742.992 2.538.036
An&ipo0eopeg Ko un ATOpELOUEVES

Aryotepo omo 3 ufveg 184.827 125.450
Meta&d 3 kot 6 umvav 572.966 792.892
Meta&d 6 pnvov kot 1 étovg 80.604 935.937
Meyaivtepn tov 1 £tovg 746.323 1.034.943
Xvoro 5.327.713 5.427.258

8.8. Aowtéc amortioeig

H avélvon tov howmdv gumopikdv onaitioenv v 31 Askepppiov 2011éyet og e€ng:

([Toaé, o¢ €) 31/12/2011 31/12/2010
Xpemoteg Atdpopot 1.067.890 1.064.049
Anouoelg amd EAAnviko

Anpocio 1.773.249 2.213.987
Anoutnoeig amd cuvdedepuéva uépn 18.553 10.568
Kafapéc arartiosic Xpemotdv 2.859.692 3.288.604

8.9. Aowtd xukhogoprokd ctorycio Evepyntikov

H avéivon tov Aomdv kukhopoplokdv otoryeimv v 31n Aekepfpiov 2011éyer og e&ng:

"E&od0 emdpevmv ypriioe@v 397.958 527.407
Aznoutogig omd cuppacelg

épyov 4.468.250 5.868.913
Anoutogig amod

EMLYOPNYNOELS EVPOTATKDOV 0 4.849
TPOYPAUUATOV

‘Ecoda ypnong elompaxtéo 131.228 2.800
Zivoro 4.997.437 6.403.969

To peyoddtepo PEPOG TOV AOIMAOV KUKAOPOPIUKMV GTOLYEIMV OmOTEAEITAL OO AMOITHOELS Omd

ovpupdoelg épywv. Ta otoyeia yio Tic ovufacel Twv épyov mapatifevior oty onueioon 8.10

«vpupdoeic Epyov».
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8.10. Zvppdosic 'Epyov

To otoyeia Tov apopovv 6TIC GVUPAGEIS EpYV avaADOVTOL OC EENG:

ood. o¢ €)
31/12/2011 31/12/2010

[Mpayporomombévra E€oda

Yvpporaiov 2.204.619 1.627.136

II\éov: Avoyvopiouéva kEpdn (326.539) 640.169
Xvvoro 12,666(1)v (mfﬁ 61);1[3&6815 épyov Tov 1.878.080 2.267.305
avayvopicTNKaV péca 6T xp1on
Amaitnon amd meddteg yio cuppotikd Epyo 4.468.250 5.868.913
Ymnoypémon mpog merdTeg Yo GuUPOTIKO
épyo (25.784) 0
Xvvoho pun TiporoynBévrog £pyov 4.442.466 5.868.913
[Tpokozaforég 455.797 265.797
Avektéheoto Yrolouro 3.502.519 4.533.015

Yt xprion 20110t amortioglg amd TeAdTEG Yo cuUPatikd £pya kot 0 avtioTolyo £€6000 onueiwcay

ONUOVTIKY HElON AOY® 0AOKANP®ONG TOAADY EPY@V.
To mocd mov apopd oTIg TPOKATAPOAES OV EIGTPAYONKAY KABDG KOl TO TOGO TG LIOYPEWONG OId
ovuPdoeic épyov mepthappdvovior oto kovovAl tng Katdotaong Owovopukng Oéong «Aoumég
BpoyvmpdBecpeg LVIOYPEDCEIC» VA Ol OMOLTNOES GULUTEPIAAUPAVOVIOL GTO KOVOUAL «Aoumd
KUKAOQOPLOKE GTOLYEID TOV EVEPYNTIKOV.

210 mAaioto TG emovektipnong g EkPaong tov ovuPdcemv Epywv, N etoipeia TpoéPn o
Swypaen amarthoemv Hyovg € 550.086ue 166mooT peimon Tov KhKAov gpyacidv g ypnong 2011,
O avotépw dtoypagés Kpidnkay gdAoyeg Oe00UEVOV TOV TPEYOVGHOV OIKOVOUIKOV CLUYKVUPLDV Kol
™G U OVOKTNGIUOTNTOSC TV &V AOY® omoutioewv. Ta Kdotn aviictoyo Twv v AdY®m cupPacewmy
épyav mov dwypapnkav avépyovtol og €495.000ucidvovioc apevog T0 KOGTOG TOANOEVTI®V TG
TopovGOC XPNOTG Kol APETEPOV TO LIOAOITO TV O0edovAevpévev e£0dwv g ypnong 2011. Xe
GUVEYXELD TOV OVOTEP® OVOPEPOUEVMV, 1| TEAKT] CPVNTIKY| EXIOPOOT] OTA ATOTEAEGLLOTO XPNOTG TPO
QOPMV avEPYETOL GTNV gTapEia o Toco €55.086

H Awiknon m¢ Etoupeiag extipnd v kepdogopio tov épywv oe e£EMEN oe unviaia Pdon
YPNOLUOTOIDVTAG OVAAVTIKEG SLadIKocieg mapakoAovBnong ¢ mopeiag toug. Ot Aoyiotikée a&ieg
OV AVOADOVTOL OVOTEP® OVTIKATOTTPILOLV TNV duvaTth eKTiUNoN TG Aloiknomng Yo TO AmOTEAEGLN
and Kabe éva amd To cvpPorona Epywmv KaBMG KOl YL TO TOCOCTO OAOKANPWOONG KATH TNV

nuepounvia g Katdotaong Owovopikng @éong.
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8.11. Avaparropevog ®opog

Ot ovoPoAlOUEVEG QOPOAOYIKEG OMOITACELS OvOyvopiloviol Yo TIC HETOPEPOLEVES
poporoyikéc (nuiég otov Pabpd mov eivor mBovi 1 TPOYUOTOTOINGT TOV GYETIKOD (POPOAOYLKOD
0PELOVG LEGH LEALOVTIKMDY POPOLOYIKAOV KEPIDV.

Tnv 31.12.20111n Etupeioa dev €xel avoyvopiost avafordlopevn omoitmon yo Tig
UETOPEPOUEVES POPOLOYIKES (NULEC. Ot avaPaAlOUEVES POPOLOYIKES amaTNOELS / VITOYPEDCEIS OTTMG
TPOKVTTOVV OO TIG GYETIKEG TPOCMPIVEG POPOAOYIKES OLAPOPES £xOoVV MG EENG:

31/12/2011 31/12/2010

Amnaitnon Yroypémwon Amaitnon Yroypémon
Mpny Kvxlogpopiaxa Xrorycio
Avia TTeprovotakd Xtoyeio - - - (2.045)
Kovrxlopoprara Zroryeia
Aowd Kukhopopikd Ztoyeio
Evepyntikov - 900.731 - 1.015.350
Amolsuarira
Emyopnynoeig Iayiov Enevévcemv - - - 10.398
Amoteléopata €1g vEO - - - -
Maxkporpobeoues Yroypewaoerg
Ynoypewoeig [lapoymv Ipocwmikod
Aoyw E&6d0v Ao Tnv Yanpeoia 170.928 - 155.655 -
BpayvrpoOsouss Yrnoypewoeig
Aowd Xtoryeio [Tabntucon 391.230 240.000 527.361 240.000

Tvolo 562.158 1.140.731 683.016 1.263.703
8.12. Topsrokd drofioipa Ko 16000VVape TARELOKOV drobecipmv

Ta topeiokd drabéopo v 31In Askepfpiov 2011lavaivoviol wg e&ng:

([Tocd. o¢ €) 31/12/2011 31/12/2010
Awbéoipa oto Topeio 2.516 1.529
Tapewokd dabéoipo oty Tpanela 497.133 2.599.893

Bpayvrpdbeopeg mpobeciiokeg

. . 1.550.000 3.550.000
Tponelikég KoTabEcEg
Agopgvpéves Kotabioeig 11.668 11.081
XHvoro 2.061.318 6.162.503

H Etopeio arontAnpwoe ot gprion 2011lywa 10 oporoyrokd ddvelo g EFG EUROBANK
EPT'AXIAY AE moc6 €2.607.000

8.13 16w ke@arora

8.13.1. Metoyk6 ke@draro
Tnv 31n Askepppiov 2011to petoykd Keediato tng etoupeiag avépyetal o 19.810.820 €
drapovpevo o 861.340uetoyéc ovopatikng a&iog 23 €exdonc.

ApOpog Ovopactikng Kowég

, , . Xvvolro
(Iooé, ¢ €) RETOYDOV alia petoyés
1-lav-10 861.340 23 19.810.82C 19.810.820
31-Aek-10 861.340 23 19.810.82C 19.810.820
31-Aek-11 861.340 23 19.810.820 19.810.820
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8.14. Ano0cpotikd ke@alona

Ta Lowmd amoBepatikd g eToupeiog avaivovtor o¢ eENG:

Toxtiké Ag@oporoynta
(ITooa o¢ €) omro0gnaTIKd omo0gnaTIKG Xvvoro
1-Iav-10 46.761 126.118 172.879
31-Aex-10 46.761 126.118 172.879
31-Agk-11 46.761 126.118 172.879

8.15.YmoypedoEIg Tapoy®dV TPOCOTIKOD

To mocd mov €yovv KataywpnBel OTNV KATAGTACT AOYUPLOGLOD OTOTEAECUATOV KABDG Kol

avtd mov avayvopifovral Katdotaon Owovopikng @éong avaivovrol og e&ng :

(TTood. oz €) 31/12/2011 31/12/2010
Yroypedoeig ya:

2uvTaElod0TIKES TOPOYES 854.640 778.275
Xvvoro 854.640 778.275
XPpEMGELS 6TU ATOTELEGPOTA:

Zuvw&toSon,Kag napoyés (mpoPréyeig 76.365 (12.554)
Ko KatoBoAéc)

Xhvolro 76.365 (12.554)

Ta mocd mov £xovv kataympndet oty Katdotaon Owovoutkng O@éong etvar ta mopokdTo:

(fToaé. o¢ €) 31/12/2011 31/12/2010
Hapovqa aia ypnuatodotodpevev 682.317 694.960
VIOYPEDCEDV

Mn katayopndévta avaroyiotikd képdn/ 172.323 83.315
(Cnpieq) i '
Ynoypémwon otnv Karaotaon Owkovopikig

Ofone 854.640 778.275

Ta mocd mov £xovv KaTay®pPNOel GTNV KATAGTACT) AOYUPLACUOD ATOTEAEGUATOV EIVOL TO TOPUKAT®:

(lood o €) 31/12/2011 31/12/2010
77.259 77.239

Kootog 1péyovcag amacydinong

XpNUOTOOIKOVOUIKO KOGTOG 38.223 32.066
(Metaxivnon) /Anoppoégnon Tpocmmikod 113.364 5.868
Kobapd qva?»oylcmca Kspﬁn/ {nég mov (619) (6.567)
KotayopnOnkay oty yxprion

Karapinbeioeg omolnudoeig (151.862) (121.161)
20VoLo TEPLAUPUPAVOIEVO GTIC TAPOYES GE 76.365 (12.554)

gpyalopévoug

O1 KOpleg avaAOYIOTIKEG TOPAOOYES TTOV YPTCUOTOONKAY Y10 AOYIGTIKOVG OKOTOVE givat ot €ENG:

31/12/2011 31/12/2010

TIpoe&opAnticod emttoKio 5,2%
Msk)tovrmsg avEnoelg 4,5%
ebmv

[TAnbwpropodg 2,0%

5,5%
5,0%
2,5%
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8.16.Aavelokég VoY PEDGELS

O1 davelokég voypedoelg TG etatpeiog tnv 31n Aekeufpiov 201loavorvovior oc €EMG:

(fToaé. o¢ €) 31/12/2011 31/12/2010
Moxponp60ecpog davelispog

Opoloyuakd Adveta - 5.507.000
Aaveo amd pntpikn etoupeio - 450.000
2XVVoho paKpompodeopomv

daveinv - 5.957.000

(Hood. o5 €) 31/12/2011 31/12/2010

BpoyvrpdéOeopog daveiopidg
Oporoyieg mAnpwtéeg oe
gmduevn xprion 2.900.000 -

Aaveto amd unTpikn gTonpeio 450.000 -

Xvvoro Bpayvmpodsopmv
daveiov 3.350.000 -

Méoa oty mponyovuevn xpnon tov 2010n etarpeia mpoifn oe £kdoom KOWOD OUOAOYIOKOD
daveiov dropovuevo og 5.507.000poroyiec ovopaotikig a&iag 1€n kabe pia. Xtig 31/12/2011to
VTOAOITO TOVL OpoAoYlaKOL daveiov avepyotov oe € 2.900.000H mpuepounvia amominpoung Tov
davelov eivon m 29-05-2012.11pog €£0c@AAON TOV OTOTNCEDV TOV TIOTOTIKOV OPLUATOV
EYYPAGETOL KOPOWVOUEVT aGPdAlon enl Tov omartnoemv g Etapeiog (tipoloyimv) oe mocootd
108%.

H obppacn tov oporoylokov Saveiov mpoPAETEL TN THPNOT CLYKEKPIUEVOV OIKOVOUIKMV
OEIKTAOV Yoo TNV €Toupeion OT®wG M ovodoyio eAdylotng avaroyiog tpomelikod Savelopov TPog
EBITDA puéywoto vyog EBITDA TPOC, KaBapd YPMUOTOOIKOVOUIKO KOOTOG, e Pdon Ta
EVOTIOINUEVO OIKOVOLIKG SEBOUEVO TOV €yyunTnH OV &ivon 1 untpikn etoipeio SingularLogic ALE. .
Tnv 31.12.2011n etoipeio de GUUUOPPOVETOL LE TOVG OVAOTEP® YPTUATOOIKOVOUIKOVG OEIKTEG
YEYOVOG IOV €XEL MG ALECT) GLVETELD TV TPOCOLENCN TOV TEPB®PIMVY TOV ETITOKIOV dAVEIGLOV.
Q¢ ek 1oUVTOL M etapeion Ppioketor e Sadwkosion dATPAYUATEVONG VEOV HOKPOTPOBEGUmY
oVUPACE®Y OAVEIGLOD LIE TO TIOTMOTIKG 10PVUOTO LE OKOTO TN O10TPNoN TS PELVGTOTNTOG TOV.

O nuepounvieg AMENG tov cuvorov TV daveimv ivat ot eENg:

([To6, o¢ €) 31/12/2011 31/12/2010
‘Emg 1 £tovg 3.350.000 -
Meta&d 2 koau 5

ETOV - 5.957.000
Xvoro 3.350.000 5.957.000

Ta wpoypatikd otabuiopéve péco emrokio daveiopov v 31n Aexepfpiov 2011 eivan ta

TOPOKATO:
31/12/2011 31/12/2010
Tpanelikdg dovelopog
(BpoyvmpdBeopoc) 4,75% 4,5%
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8.17. BpayvmpdOeopseg MpoPréyerg
H avéivon tov npoPfréyenv tv 31n AskeuPpiov 2011éyel wg e€ng:

Dopolroyikég Aowrég
(Ilood o¢ €) Ynoypehosig Tpofréyerg XOvoro
1-Tav-10 50.000 585.250 635.250
Xpﬁcluonom@swsg npoPréyelg ) (254.801) (254.801)
XPNOEWG ) ]
Hp,o B}fgwn o avoyvapon Cnpudg - 36.735 36.735
and ovpufocn £pyov
31-Agk-10 50.000 367.184 417.184
pr’) [37~5\|/1] e a}/ayv(bplcn Cnpudg - 6.478 6.478
and ZopPdoeis Epymv
Xpnoomowmbeioeg TpoPfAréyerg
XPNoEDG Yo amdoPeon {npudg - (145.228) (145.228)
obuPaong épyov
Aypnoipomointeg TpofAyels
¥pNoewg yio andoPeon {npudg - (226.749) (226.749)
obppaong Epyov
31-Agk-11 50.000 1.685 51.685

Kotd v didpketa g ypnong 2011,avtectpden moco € 371.97 fumd to mocd e mpofreyng

v avayvoplon nuag omd cvupacn Epyov, evd oynuatiotnke ek véov TpoPfieyn tocod €6.478

8.18.ITpounBsvTig Kar AOVTEG VTOYPEDGELS

H avdivon tov vrmoloinwv tmv mpounfentdv Kol TV AWMV GUVOQ®OV VTOYPEDCEDV TNG

eToupiag Exel og e€Ng:

31/12/2011 31/12/2010

(ITood. o¢ €)

Ipounbevtég 3.764.886 3.195.181
Envtoyég [Iinpotéeg 15.822 198.123
XHvolro 3.780.708 3.393.304

Ol aveTEP® EUTOPIKES KOl AOITEC VTTOYPEMOELS Bewpovviot w¢ Ppayvmpdbeopec. H Atoiknon
Bempel 6T1 o1 hoyroTikég adiec, mov avayvopiloviatl oty Katdotaon Owovopukig ®€ong, anoteAodv

pio AOYIKN TPOoEYYIoT TV EDA0Y®V aSlDV.

8.19.Tpéyovoes POPOLOYIKES VTOYPEDGEL

O1 1pérovoeg poporoyikés vroypedoelg katd v 31" Aekepppiov 201 Laveardoviar og eEfg:

(ITovd. o €) 31/12/2011 31/12/2010
DOPog E160MUATOG 0 154.061
Xovoro 0 154.061

8.20.Aowrég Ppayvmp6Oeopss vroypedoELg

H avélvon tov Aowmdv Bpayvmpdbecumy vmoxpe®oe@v Exel o eENG:
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] 31/12/2011 31/12/2010
(ITood. o¢ €)
Agdovievpéva Eoda 352.200 263.287
Toxot dedovievpévol 450 1.798
Acpolictikoi opyavicol 250.637 214.436
Ecoda emopEVIG TEPLOSOV - 60.676 44,402
Emnyopnynoeig
"E&€oda. dedovievpéva ota mhaicto
cuppdcemv Epyov 2.814.770 4.112.267
ITpoxaraBolég mehatdv 1.733.024 894.734
AOWmEG VTOYPEDCELG 153.230 212.908
Aowmég Ynoypemoeig omd Dopovg 607.795 210.227
Xivoro 5.972.782 5.954.058

To peyodvtepo HEPOG TV AOWMV Ppoyvmpoecumv LTOYPEDCE®V aPOopd o€ KOG

vIEPYOAAPV Kot Aoutd dedovAievpéva ££0da Yo Epya. TG eTanpeiag.

8.21 Kéotog rmin0éviov

To k60T0G TOANOEVTOV gTapeiog avolveTor ¢ ENG:

1/1- 1/1-

(Hoad. oe €) 31/12/2011 31/12/2010
Mapoyég oe epyalopévong 3.864.624 3.393.059
é(())(;:)og anofEPATOV OVOYVOPIGUEVO MG 991 745 1.730.593
ApoBéc kot €oda tpitev 1.010.694 3.206.848
Mapoyég tpitev 108.745 526.024
"E&oda emdtopHwong kot cuvtypnong

moryiov 174.595 231.886
Evoikia Aettovpyikdv pobocemv 340.474 68.634
Dopor ko TEAN 7.947 10.494
Awagprjuon 851 18.582
Aowmd Srdpopa ££0da 117.524 122.885
Amooéoeig mayiov 199.341 238.499
Xiovolo 6.816.539 9.547.503

8.22’E&oda dr0iknong / d1a0song

H avaivon tov e£6dmv dloiknong kat ddbeong Exel og e&€ng:

"E€0da o10iknong

1/1- 1/1-
(IMood o¢ €) 31/12/2011 31/12/2010
Mapoyég oe epyalopévong 1.073.375 884.825
ApoBéc ko E£oda Tpitmv 668.544 245.405
Hopoyég tpitmv 53.418 113.555
"E€oda emdtopOong Kot cuvtipnong toyimv 1.931 1.493
Evoikuo Agtrtovpyikmv picbmcenv 54.186 10.878
Ddpot ko TEMN 1.487 2.279
Awpnuon 968 1.372
Ao dtbpopa Eoda 25.178 20.055
AmnocBéoeig nayimv 60.495 71.041
Xivvoro 1.939.580 1.350.905
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"E€oda o160gomg
1/1- 1/1-
(Mocd o¢ €) 31/12/2011 31/12/2010
Moapoyég og epyalduevovg 1.199.432 829.491
ApoBéc kot é€oda tpitev 172.486 145.653
Mapoyég tpitov 56.040 106.294
"E&od0 emid10pbmwong kot cuvtipnong rayiov 1.738 373
Evoikio Aettovpyikdv pobocemv 137.970 77.711
Dopor ko TEAN 40.019 162.396
Awprpon 14.666 16.397
Ao dtbpopa Eoda 68.299 133.496
AmnocBéoeig nayimv 52.821 63.591
Yovoro 1.743.471 1.535.402

8.23.Aound £0000. / ££080 ekpeTAALEVONG

Ta Ao £€00da kot £E0da eKpeTdALEVONG OvaADOVTOL (OC EENG:

5 1/1- 1/1-
) - 31/12/2011 31/12/2010
Aldha AerTovpykd £606a
‘Ecoda amd Emdotnoeig 3.937 1.967
"‘Ecoda o6 Evoikio 68.227 83.588
Ecoda omd APNOLHOMOMpEVES mpoPAréyelg 39117 121.860
TPOGOTIKOV
EGOSO} oo YPNGULOTOMUEVEG TPOPAEYELG ETGQ. 8.7 363.085 115.305
ATOLTGEDV
Ambopson oynuatiobeions mpofheymg omd 8.17 145.228 254.801
avayvodpion {nudg odppaocng £pyov
"Ecoda omd aypnoyonointeg mpoPriyelg Epyov 8.17 226.749
Ao 112.805 224.061
Xvoro 959.147 801.582
Al Lertovpykd £E0da
[TpoPreyn Emcpardv Amouthcemv 8.7 (192.264) (108.559)
[poPreyn yo oma&iopéva amobipato 8.6 (80.000) -
Znuid and ndinon mayiov (75) (22.449)
Avayvapion {nudg and odppacn épyov 8.17 (6.478) (36.735)
Aowd (263.988) (151.300)
Xvoro (542.805) (319.042)
8.24 Xpnpartoowkovopkd £60da / ££0da.
1/1- 1/1-
(lTocd. o €) 31/12/20 31/12/20
11 10
"Ec0da TOKOV :
-Tpaneldv 22.457 56.196
-Toxot nelatdv 18 0
Xovora 22.475 56.196
(ITood. o¢ €)
"E€oda TOK®V amd:
- Hposioqﬂmcﬂ Ynoxps’(ncscov mapoyOY ) (38.223) (32.066)
TPOoS®TIKOD Ay ££680V and TV vanpecia
-Tpanelikd davero (Makponpddecpa) (15.391) (111.373)
-Tpamnelikd daveio, (Bpoyvmpdheoyor) (30) (175)
-Tpanelkd davera (Opoloyokd) (240.848) (109.313)
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-Ilpox/Aéc moAfoewv 6T0 ANpdclo (17.248) (76.928)
- lpounOeieg Eyyumtikédv Emotoddv (165.590) (150.745)
- Ao Tpomelicd 'E&oda (4.625) (10.203)
Xovora (481.955) (490.804)

Ta ypnuatookovopkd £c0d0/é€oda 610 peyaAdTEPO TOGOGTO TOVg TEPAapPdvouy KaOe

€0000 Kot €£000 oyeTkd pe TOKOVG OmO ANEOEvta ddveln. kobdg Kol TPounbeleg EyyunTIKOV

ETIGTOMDV.

8.25. A0 Xpnnotootkovouikd Amotehéopata

Ta Aowmd xpnRatookovopkd omoTeAéGHATA avalDovVToL O¢ EENG:

([Tocd. o¢ €) 31/12/2011 31/12/2010
Képdn Zvvariaypotik@dv Alopopdv 1.522 37.351
ZNEG GUVOALOLY LOTIK®DV SL0POPOV (4.869) (27.260)
YHvolo (3.347) 10.091

8.26.®6pog Ercoonpatog

To m0cd POPOL TOL AvVayVOPIcONKE GTNV KATAGTAGT OTOTEAECUATOV XPHoNG Stapopeddnke og e&ng:

1/1- 1/1-

31/12/2 31/12/20

(Mocé, o¢ €) 011 10
Dopog ypong (570) -

"Extoxtn 109opd - (154.061)

Avaarlopevog opog 2.114 (122.432)

Tovoro 1.544 (276.493)

H etaipeia ot gprion 2011lkatéfare to 10os6 twv €570w¢ téAog £mTNOLHIOTOC TO OO0

emPAnonke Paoet tov N.3986/2011.

8.27 Topgrokig poés amd LELTOVPYIKES OPUCTNPLOTNTES

(Eppeon M£00dog mapoveiasnc)

O pocappoyég ota anoteréspata yio v Koatdotaon Tapeliokdv Poov avelvoviol g e€ng:

1/1- 1/1-
([Tood. oz €) 31/12/2011 31/12/2010
Znméc Xpiiong (3.723.940) (3.093.276)
Ilpocapuoyés ya:
dopo (1.544) 276.493
AmooBéoelg evodpotmv Tayiov ototysinv 248.378 295.850
AmooBécelg GUAMY TEPLOVCLOKOY
oToyeiov 64.279 77.281
[TpoPréyelg 356.002 222.533
"Ecoda omd ypnoipomoinon TpofA. mpony.
XPHOEDY (774.178) (491.966)
(Képdn) / Inuiég amd mdAnon evodpotov 75 22 151

nayiov otoyeiov
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"Ecoda toxev (22.475) (56.196)

'E&oda toK@v 481.955 490.804

Aowég Tuvorloypatikés Aopopés 3.347 (10.091)
(3.368.101) (2.266.416)

Merapolréic Kepoiraiov kiviong

(AvEnon) / peiwon amobepdrov 9.781 17.512

(AvEnon) / peiwon omartnosmv 690.023 2.388.884

(AvEnon) / peiwon homdv hoyaplacudv

KUKAO(QOPOVVTOG EVEPYNTIKOD 1.406.533 5.461.875

AvEnon / (ugiowon) vroypedoewv 300.876 (4.588.216)

2.407.213 3.280.055
Tapgwokés poég amwd AevTovpyikég
dpaocTNProTNTES (960.889) 1.013.640

8.28 uvorhayég pe ovvoedepéva pépn

Ot cvuvolhayég pe ovvdedeuévo pépn tov Opilov SingularLogic mpayuatonoovvior cg

kaBapd eumopikn Paon. Kapio amd T1g cuvarlayég dev eumepiéyet €101K00g Opovg Kol GuvOnKeg Kol

Kopio gyyonon oev d00nke N Aqebnke. To exkpepn vmdéloma ocvviBwg Srakavovilovior Tolg

petpntoic. Koatd v 3In AeskepuPpiov 2011 or cuvaAloyég Kol T DVTOAOITO TOV OMOTEAOLV TIG

GUVOAAAYEC TOV GUVOESEUEVOV OO TNV ETALPELD LEPOV aVOADOVTOL OG EENG:

Etoupeia
SINGULARLOGIC A.E

PCS AE
SINGULARLOGIC
BUSINESS SERVICES
AE.

METASOFT A.E

SYSTEM SOFT A.E.
SINGULARLOGIC
CYPRUS LTD

DSMS A.E.

GIT HOLDINGS A.E.
COMPUTER TEAM A.E
DYNACOMP AEBE
INFO AE.

OMIAOZ MARFIN
INVESTMENT GROUP

Zyéon
GUHHETOXNG
Mnpin
Yuvdedepévn

Xuvdedepévn
Yuvdedepévn
Yovdedepévn

Yovdedepévn
Yovoedepévn
Yovoedepévn
Zuyyevnig
Zuyyevnig

Zuyyevnig
Aowmd
ovvdedeuéva

uépn

Xovolrao

Aowa

£€oda &
HoMmicers IMoMiosig Aowa £Eoda Ayopég Ayopég
ayafov VANPECLAOV £6000 TOK®V gum/Tov VANPECLOV  ATnTiioelg Ynoypedosu
68.169 2.508.625 100.785 768.803 40.925 12.502 37.204 2.549.590
64.237 4.800 2.124
2.887 1.496
965 3.525
3.584 448
906
5.368 5.551 14.914 2.476
1.344 2.695
27.830 132
6.932
2.451 55.488 31.705
70.621 2.564.113 175.586 768.803 46.476 17.302 129.389 2.556.169

8.29 Xvvorhayég pe Baowkd Avoikntikd Xteléym

O apoyég mpog T Atoiknor avaivovior wg akoloviwg:

ETHOIEC OIKOVOUIKES KQTAOTATEIS yIa THY  xpHoN
a6 1" lavouapiou éwg 31 AskeuBpiou 2011

54



Singular

1/1 - 1/1 -
(ocd. oe €) 31/12/2011 31/12/2010
MicBoi kon €080 KOWVmVIKNG 0oPAALIONG 117.955 124.062
ApoBéc ocvvedpidoemv AloknTikod
Zvufoviiov 647.860 565.951
Xvoro 765.815 690.013

Kotd v 31n Aekepppiov 2011dev vapyav ddvela o péhn tov A.Z. | og Aoutd dtevbovtikd
oteléym ™G eToupeiag (Kot GVYYEVIKG e VTV UEPT).
8.30.Ap10u6¢ 0m 06 0LOVUEVOD TPOCOTIKOD
O ap1Bpog Tov Tpocmmikov katd tnv 31n AskepPpiov 2011éyxer wg e€ng:

31/12/2011 31/12/2010
MicHwroi 141 136

8.31. Eunpayporta Bapn
Agv VTapYovV VTOBNKES KOl TPOCSUEIDCELS, 1| OMOdNTOTE GAAC Pdpn, enl Tov moyiov

oTOLEI®V TOV EVEPYNTIKOD EVAVTL SOVEICLOV.

8.32. Evogyopeves amartiGELS — VTOYPEDCELS

H Etapeio éxer mapdoyer eyyonoelg (E/E kaAng extédheong, KOAG TANPOUNAG, TPOKATAPOANG
KAT.) o€ Tpanelec kabmg kot kaAdupata doveimv, Tov avépyovtat, katd tnv 31 Aekepppiov 2011,0¢
€13.941.174 (€ 16.547.65Gv 31n Aexepuppiov 2010).

H etoipeio arteiton yio cuppeToy] 6€ S14POPOVE SOYOVICUOVG GYETIKG UE TNV OVAANYM
€PY®V KOl OpOCTNPLOTATOV. L& TEPITTMON TOV Ol CUTHOEIS EXOVV EMITLYN KATAANEN TOTE T £pyal
UTOPEL VO 0ONYHGOLV GTNV OVOYVAPIoT TEPLOVCGLOKAOV oTolyelov oTlg pelhovikég Kataotdoeic
Owovopkav Oécewv g etapeiag. [lepartépm yvmGTOMOMGELS deV TPOYUATOTOOLVTAL KAO®DC M
drodtkaoio Yo TNV £YKpLon CLUUUETOYNG ota Epya Ppickovtal akopo oty dudikacio a&loAdynong
omd TIG apyEC Kol EVOEXETAL VO LETAPANOOVV.

Optlopéveg vouikég amoutnoelg €xovv gyepbel kotd e etapeiog xotd v Odpkela g
ypnons. Extog tov mepimtdoewv otic onoieg oynuotifoviot TpoPAréyels, n dltoiknon dev Bewpel dti ot
OTTOUTAOELS TOV avTIOK®V eivar Bacipeg kat 6Tt 1) TOavOTNTO VITOYPEMONG KATABOANG amolnuaoeny
glvarl undauveg.

Agv TPOyLOTOTOLEITAL TEPALTEP® AVAAVGT] TWV EVOEYOUEVMOV VITOYPEDGEDY LE GKOTO VO, [NV

emnpeactel n Béon ¢ eTapeiog GYETIKA LE TIC OVTIOIKIES OVTEC.

8.33. Avéleykteg @oporoyikic Xp1osig
H Ertoipeia oev &xet eheyybel poporoyikd yio tig yprioelg 2007 Ewmg ko tnv ypnong tov 2011.
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To v gpron mov éanée v 31/12/2011,n Etaipeio, cdupovo pe tig dotdéerg tov N.

2190/1920,vmoypeovton vo Aapupaver «Etnoto ITiotomointikd» nov npofrénetar oty map. 5 tov
GpBpov 82 tov N.2238/1994kar 10 omoio £kdidetal HETE and POPOAOYIKO EAeyy0 mOV dievepyeitol
a6 Tov 1010 Tov Noppo EAeyktn mov eAEYYEL TIC ETNOIEG OTKOVOMIKEG KOTAGTAGELS.

Me v oAokAnpmon Tov Poporoyikov gAEyyov, o Nouog Eleyktng kdidel oty etaipeia
«Exfeon D®opoloywkng Zvupopemone» kol otn ovvéxelw o Nouppoc Eleyktnig v vmofdiet
NAekTpovikd oto Y7movpyeio OKOVOUK®OY €VTOG OEKO MUEPADV OO TNV KOTOANKTIKN NUEPOUNVIN
€YKPLIONG TOV OIKOVOLIKMV KOTASTAGE®V TG eToupeiog omd tn [evikn Zuvérevon tov Metoymv.

Metd TV 0AOKANP®GT TOL EAEYYOL OTO TOVS VOLOVS EAEYKTEG TO YTTOVPYELD OIKOVOLIK®V O
emiééel delypa etapumv Yo Eleyyo. Ot éheyyol avtoi dlevepyobvtal amd TIG apUOSIES EAEYKTIKEG
VINPECIEC KOl OAOKANP®VOVTAL 0 dldoTnuo Oyl apyotepo Tov dekaoytd (18) unvov amnd v
npobeopio vrofoing amd tov Nopo EAeyktn kat ta eleyktikd ypapeio g 'ExOeong @opoAoyikng
Sopudpemonc. 't gprion 20110 poporoyikdg éleyyog NoN devepyeitor and v etaupeion Grant
ThorntonA.E.

Koatd v oAokApwon Tov oporoytkov eléyyov, N Aloiknon ¢ Etaipeiag dev avapével va
TPOKOLYOLV CTLOVTIKEG POPOAOYIKEG VITOYPEDMCELS TEPAV OO OVTEG TOL KOTOYMPNONKOV Kol 1OV
omekoviovTol 6TIC OIKOVOLIKES KATAOTACELS.

Qot6c0, v 31.12.201mdpyovv oyNUATIGUEVEG TPOPAEYELS Y10 AVELEYKTEG POPOAOYIKA YPTCELG

7oV avépyovrol o€ T1ocd € 50y,

8.34. Xkomoi Kol TOMTIKES LaYEIPLONG KIVOUVOY
H etoipeio eivor ektebeipévn oe ypnUOTOOIKOVOLKODG KIVOUVOLG OTTOG O KIVOLVOG TNG oyopdg
(broKVUAVOELS OTIC CUVOALOYLOTIKES 1GOTIHIEG, TO EMTOKIA, Ol TIUEG TNG OYOPAC KTA), TIOTOTIKOG
Kivouvog kot kivouvog pevatotntoc. To mpoypappa dwoyeiptong Kivdbvov Tng eTtaipeiag oToyevel
OTOV TEPLOPICUO TNG CPVNTIKNG EMOPACTC GTO YPTLOTOOIKOVOUIKA OTOTEAEGUOTO TOV TPOKVTTEL
Ao TNV 0dVVOUIO TPOPAEYNC TV YPTLUTOOIKOVOUIK®OV AyOP®Y KOl TI SIUKVIOVGT] OTIG UETAPANTES
TOV KOGTOVG KOl TV TwANncewy. H dtadikacia mov akolovbeiton elvor 1 mopokdto:
A&oloynon tov Kivdhvev Tov oyetilovtal Le TIg dpacTnPloTNTEG KOl TIC AELTOLPYiEG TNG eTApEiag,
oYEO0OHOG TNG HeBodoLOYIOG KOl ETIAOYT TOV KATAAANA®Y YPTILOTOOIKOVOUIK®OV TPOIOVIMV Yo TV
LEI®ON TOV KIVOOVOV Kol EKTELEON/EQapUOYT, cOuPova e TN dudikacio mov £xel eykpifel and
dtoiknon, g otadtkaciag dtoyeipiong Kvovvmv.
Ta ypnpaToOKOVOLUKG HECH TNG ETOLPELNG ATOTEAOVVTOL KUPIMG 0d OLOAOYIOKE ddveld KataBEoelg

o€ Tpdmeles, EUTOPIKOVE YPEMCTES KOL TOTOTEG KOt OAVELN OO TNV UNTPIKT.
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8.35 ZuvoAlhoypoatikog Kivouvvog

H gtapeia dpaoctnpromoteitor kuping otnv E.E. ka1 cuvendg 1 ékBeon o€ Kivouvo GLVOAANYLATIKOV
ootV dev etvan peydiog. Ilapodia avtd mTpokdnTel Kivouvog 1060 amd eUTOPIKEC GUVOALAYES GE
E&vo vopopa 660 Kot omd Tpobesokég Katabéoelg mov tpel o EEvo vouo .

To ¥pMUOTOOIKOVOUIKE TEPLOVCIAKA OTOLEID KOl Ol OVTIGTOLYES LTOYPEDNGCES 6€ EEVO VOGO

avaAvovtol o¢ EENG:

31/12/2011 31/12/2010
OvopaosTikd mo6d o€ &.v. UsSD GBP UsD GBP
Bpayvypovia 'ExOcon
Xpnazootcovoptkd mepuovotaxd 202.471 6.137 209.836 6.137
otoyeia
X PNHLOTOOIKOVOUIKES VIOYPEDGELS (64.142) - (40.532) -
138.329 6.137 169.303 6.137

O mopokdTo Tivakag TopoLstalel TIg LETAPOAES TOV OMOTEAEGUATOG TG ¥PNONS KAOMOG Kot TV 10imv
KEQPUAQI®OV GE GYEON UE TG YPTLOTOOIKOVOUIKG TEPLOVGIOKG GTOLYEIN KOl TIC YPTHUOTOOTKOVOLIKEG
VROYPEDMCEL o Wio mhovy odhayn g tééewg tov 10% OTIC KLUOIVOUEVEG 1GOTUEG OTO
Apepicovikd Aokdapio (USD) ko Aipa Ayyriog (GBP). H avdivon evoictnociog Pociletor ota

YPMLOTOOKOVOUIKA epyareia o€ EEvo vopuoua Tov katéyel | Etaipeio yio kd0e mepiodo avapopdc.

Avaivon EvaioOnoiog oe Metaforég Zovarlhdypnortog:

2011 2010
(rooa o¢ €) UsSbD GBP UsbD GBP
10,% 10% 10% 10%
Aﬂ:O‘Cé?xSG},LOL Xpn(yng 10.796 735 12.670 713
Kabapn Oéon 10.796 735 12.670 713
UsSD GBP UsD GBP
-10% -10% -10% -10%
Anotéreoiia gpHone (10.796) (735) (12.670) (713)

H £éxBeon g etaipeiog 610 GLVOAAAYLOTIKO KiVOUVO TOIKIAAEL KATA TN SLAPKELL TOV £TOVE AVAAOYO
pe tov Oyko TtV ocvvaAlayov oe EEvo vopopa. Ev todtolg n avotépo avdivon Bewmpsital

OVTITPOCMOTELTIKN TNG £KBEGNC TNG ETAPEING OTO GLVAALUYUATIKO Kivovvo.

8.36. Avdivon gvareOnciag Kivovvov emitokiov
Tnv 31" AekepPpiov 2011, etarpeia sivon extedeipuévn oTic peTaBoAEC TS 0yopdc TOV EMTOKIOV
0G0V apopd Tov PBpayupdOecio davelGId TG KUPIMG amd TO OLOAOYLHKO dAVELD TOV €EE0MGE LECOL
omnv mponyoduevn ypnon tov 2010 (o nepiocodtepeg mAnpogopicc PAEne onueimon davelakdv

vroypemcenv 8.16).
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O mopakdto mivokag mwopovotdlel v gvaictnoio Tov amoTeAECUATOC TG ¥PNoNG KABMG Kol TV

1Wiov kepalaiov o€ pia Aoyikn petaforr tov emttokiov g tdéemg tov +1%1 —1% (2010: +/-1%).

O oAAayéc ot eMTOKIO EKTIUATOL OTL KIvOoUvTOL G€ pio Aoyikn Pdon oe oyéomn Ue TIC TPOGPITES

ouvOnKEG TG ayopdg.
(Mood, o¢ €) 2011
1% -1%
AmotéAeopa xpnong 33.500 (33.500)
Kabopn Oéon 33.500 (33.500)
2010
1% -1%
Amotédeopa xpriong 59.570 (59.570)
Kabapn Oéon 59.570 (59.570)

8.37. Avaivon AGTOTIKOD KIVoUVOL
H éxBeom ¢ etaipeiog 600V a@opd ToV TOTOTIKO Kivouvo TTEPLOPIlETOL OTAU YPMILOTOOTKOVOULKE

TEPLOVGLOKA otoryeio (UEoa) Ta omoio 6TO TEAOC TNE TEPLOBOV OVAPOPAS avaADOVTOL OG EENG:

([Toaé, o¢ €) 2011 2010
Kaznyopics ypnuazrooikovouikdv erorycicmyv

Topeakd dtobéoipo kot lwodvvapo 2.061.318 6.162.503
Eumopucég kot Aowmég amontnoelg 12.655.654 14.584.772
Xvvoro 14.716.972 20.747.275

H etoupeio ehéyyel Sopkmg TIC OMATAGELS TNG, €T YOPIOTA €ite KaTd OUASOH KOl EVODOUOTMVEL TIG
TANPOPOPIEG  OVTEG OTOVG EAEYYOLC TOL  TOTOTIKOD eAéyyov. Omov eivor  dbéoueg
YpNoLoTolovvTol eEMTEPIKEG eKOECEIG 1| AVOAVGEIS OYETIKO LE TOLg Tehdteg. H moltikn g
etopeiag etvor va cuvepydaletal povo pe a&lomoTous TEAATES.

H dwoiknon g etarpeiog Oempel 0TL OAX TO AVOTEP® YPTUATOOTKOVOULKE TEPIOVGIOKA GTOLXEID TOL
omola, O0gv &youv amopclwbel o€ TPONYOOUEVEG TMUEpOUNVIESG E€IVOL IKOVOTOTIKAG TIOTOTIKNG
mowdtroc. Kavéva amd to ypnUATOOIKOVOLUKA TEPLOVGCIOKA GTOXEl NG €Toupeiog Ogv €xel
OCQOALOTEL Le VOO KN 1 AL LOPPT| TGTOTIKNG OGPAAIOTC.

Mo 11g eumopcéc Kol AOwEG OmMOUTNOELS, 1| €TOUpEia Oev ekTiBeTon oe €EUIPETIKA ONLLOVTIKOVG
TOTOTIKOVS Kvouvous. O ToTOTIKOC Kivouvog yio o TaUEKE Otabéotpua Bempeitar apeAntéoc,

dedopévou 6t avtiovuParloueveg sivan a&romoteg Tpdmeleg g EALGSac.

8.38. Avdivon KivoOvou peueToTNTOS
H etoupeia dayepiletar Tig avaykeg peuoTdTNTOC TNG LE TPOGEKTIKY TOPAKOAOVON O T®V YPEDV TOV
HOKPOTPOBEG UMDV  YPTLOTOOIKOVOUIKDV VTOYPEDCEMY KOODG €mMionNg Kol TOV TANPOUOV TOV
TPAYHOTOTOL0VVTOL Kabnueptvd. Ot avaykeg peuaToOTNTOG TOPAKOA0VOOHVTOL GE JIAPOPEG YPOVIKEG

{oveg, oe kadnuepivi kot efdopadiaia Bdorn kabmg Kot og pa kKoAdpevn mepiodo 30 nuepav. Ot
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LOKPOTTPODEGEG AVAYKEC PEVOTOTNTAC YIOL TOLC emOUEVOVE 6 unveg Kot TO EMOUEVO  €TOC

nmpocdlopilovral unviaia.
Ta xepdioia yoo Tic pokpompobecuec avdykeg pevototrag e&acpaiiloviar tpdcbeta amd éva
EMOPKEG TOGO dUVEIGHOD.

O xivdévvog pevototntog £xel evioyvbel yio v eTaipeion amd TO YeYovog TNG Un THPNoNg
OPICUEVMV YPTIUATOOTKOVOUIKADV OEIKTOV TTov puluilovv Tig aveoTtépm Tpamellkég VTOYPEMCELS, 1
omoia £YEL G AUEST CLUVETELD TV TPOCAVENCT] TOV TEPOMPIMY TOV EMTOKIMV T®V EV AOY® SUVEIWDV.

Aoppavovtog vroyn 10 aveTtépw, kabdg Kol To yeyovog OTL TO OUOAOYIOKO OAVELD TNg
etopeiag Anyetl kot wpénet vo, amomAnpwbel Tov Mdato tov 2012,evd 1o Y1 ovtd dgV TNPOLVTAL Ol
ocvppatikoi ypnuatookovopkoi dgikteg, 1 etoipeio Ppicketon og dadKOGio SLOTPAYLATEVCTG VEDV
HokpompOfec®mY GLUPACEDY dOVEIGUOD HE TO TICTOTIKG WPOUATO HE GKOTO TN JTHPNCN NG
PELOTHTNTOC TG,

H Anktomto tov ypnuetootkovouik®y vroypencemv v 31n Aekeufpiov 2011avardeton wg €ENG:

31/12/2011
Bpayvrpo0sopsg Moaxponp60sopeg

&vtog 6 6 éwg 12 1léwg5 apyoétepo
(locd oc €) unvev nveg & omd 5 étn
Oporoyieg TANpmTEEG OTNV EMOUEVN
xpMon 2.900.000 - - -
Eumopikég Yrnoypedoelg (mpopundevtég
KOl ETTOYEG TANPOTEES) 2.274.754 1.505.954 - -
Aowmég Bpoayvmpodecieg VITOYPEDTELS 2.736.620 3.236.161 - -
BpayvnpdOecpog Aaveiopog - 450.000 - -
Xvoro 7.911.374 5.192.115 - -

H avtictoym Anktomra Tev ¥pnUoTOOIKOVOUIK®OY VIoypencemV Yia TV 31n Askepppiov 2010¢iye

g £ENG:
31/12/2010
BpayvrpdoBeopeg Moxponp60eopeg

£vTog 6 6 g 12 lémg5 apyotepo
(Mood. oc €) pNvVOv pAveg étn amd 5 &t
Moakpompdeciiog Aaveiopog - - 5.957.000 -
Epnopikég Yroypemoeig (mpopnbevtég
KOl EMLTOYEG TANPOTEES) 1.796.814 1.596.490 - -
Aowég Bpoyvumpofecieg VITOYPEDMCELS 2.848.188 3.105.870 - -
Xvoro 4.645.002 4.702.360 5.957.000 -
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Ot ovotépm copPatikéc nuepounvieg ANENG avTikatomtpilovy TIC HUKTEG TAUEINKES POEG, Ol Omoieg

evOEYeTOL Vo, dLopEPOVY Omd TIG AOYIOTIKEG 0&leC TV VIOYPEDCEWDV

Koatdotraong Owovopukng Oéonc.

8.39. I'eyovoTo petd TV TEPi0d0 AVAPOPAS
Agv vapyovV yEYOVOTO PETE TNV TEPTIOO0 OVOPOPAC TOV EVOEXETOL VO

GTNV OIKOVOUIKT] KOTAGTACT 1] AELTOVPYia TG ETALPELOG

N. Iovia, 28.03.2012

O ITPOEAPOZ H ANTIIIPOEAPOX &
A/INOYZA XYMBOYAOX
MIXAHA KAPIQTOI'AOY MAPIKA AAMITPOY
A.AT AB 287337 A.T AE 069961

KATA TNV MUepounvio g

£€YOVV GNUOVTIKY ETIMTOON

H IMPOISTAMENH
AOT'IETHPIOY

AOPOAITH ITYPTIQTAKH
AP.AAEIAY 0004664TAZH A’
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