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A.’Ex0gon EAéyyov Avedptntov Opkotov Ereykti] Aoyioi
Mpog Tovg Metoyovg Tng Etarpeiog SINGULARLOGIC AE.

"Ex0¢on eni tov Etapikaov ko Evorompévov Owovopkodv Kataotdoewv

EAéyEape TG ocuvnuuéveg €TAIPIKEG KOL TIG EVOTMOMUEVES OIKOVOMIKEG KaTOoTdoel G Etaipeiog
SINGULARLOGIC A.E., o1 omoieg amoteAoOVIOL OO TNV ETOIPIKT KOl EVOTOMUEV] KOTAGTOOM
owovolkng 0éong g 3Ing AskeuPpiov 2011, T etopikéc Kol EVOTMOUMUEVES KOTAGTAGELS
OTOTELECUATOV YPOENDS KOl GUVOAKQOV EG00®V, HETAPOADY 1010V KEPAANIMY KOl TAUEIKDY PODV TNG
YPNOE®S OV €ANEe TV MUEPOUNVia avTh, KOOMG Kol TEPIANYN CNUAVTIKOV AOYIGTIKOV OpY®V KoL
pefodmv Kot Aowmég EmeENYNUOTIKES TANPOPOPIES.

Ev0vvn g Avoiknong 1w 1ig Etapikéc ko Evomompéveg Owovopkéc Kataotaoelg

H 6woiknon €xer v €vbBivn yo v KotdpTion Kot €0A0YN TOPOLCINCT CVTMOV TOV ETUPIKMV KoL
EVOTOMUEVOV OIKOVOUIKADY KOTOOTAGEDV cOuemva pe to Aebv TIpotuma XpnHotootkovouiknig
Avopopds, 6mwg avtd &yovv vioBenbel and v Evpomaixkny Evoon, o0nog kot yuo ekeives Tig
eo0mTEPIKEG dkAeldeg, mov 1 dloiknomn kabopilel og omapaitnteg, ®ote va kobiotatol dvvarn 1
KOTOPTION ETAPIKOV KOl EVOTOUUEVOV OIKOVOUIKAOV KOTUGTAGE®V OTOALOYUEVOY OO OLGLDON
avakpifela, Tov opeiletal ite oe amdtn gite og Adbog.

Ev0vvn tov Edeykti

H dwn pog evbovn eivor va exkepdoovpe yvoun emi ouTtdvV TOV ETAIPIKOV KOl EVOTOMUEVOV
OKOVOLIK®V KaTaoTdoemv Ue Paon tov Eheyyd pog. Atevepynoape tov EAeyyd LOG GOUPOVO LE TO
Aebvn Tlpotoma EAéyyov. Ta mpdtuma ovtd amaitodhv Vo GUUUOPPOVOLOCTE LE KOVOVES OE0VTOLOYING,
KaOdc kot va oxedidlovpe Kot Stevepyoe TOV EAEYYO LE OKOTO TNV amOKINGT €0A0YNG O10GPAMONG
YO TO €AV Ol ETOPIKEG KO EVOTOUUEVEG OIKOVOUIKES KOTAGTAGES Elval amaAloyUEVES OO OVGLOON
avakpipeta.

O éheyyog meprhapfavet T devépyelo S10OIKAGIDOV Y10 TV OTOKTNGT EAEYKTIKOV TEKUNPlOV, CYETIKE
LE TO TOGE KO TIG YVOOTOTOWGELS OTLG ETOPIKEG KO TIG EVOTOUNHUEVEG OUKOVOULKES KATOGTAGELS. Ot
emeyoueveg dladikaoieg Pacifovtol otnv kpion Tov eAeyktn mePAaUPavouévng g EKTIUNGNMG TOV
KIVOUV®V 0LGLMO0VG OVAKPIPENG TOV ETAPIKOV KOl EVOTOUUEVOV OIKOVOUIKAV KOTAGTACEMV, TOV
opeidetan gite og amdm eite og AdBog. Katd ) dievépyeia autdv TV EKTIUAGE®V KIVOHVOL, O EAEYKTNG
e€etalel TIg somTepPIKEG OlKAEIdeC oV oyetilovTol pe TNV KOTAPTION Kol €0A0OYT TOPOVGINCT TOV
ETOPIKOV KOl EVOTOMUEVOY OIKOVOUIK®DY KOTOOTOCE®MY TNG £ToupEiog, ME okomd T0 oyedooud
EAEYKTIKAV S10OIKOCIHV KOTAAANA®Y Y10 TIG TEPIOTAGELS, AALA O)L L€ OKOTO TNV £KPPOCT] YVOUNG T
NG OMOTEAEGLUTIKOTITOC TOV ECMOTEPIKAOV SIKAEId®V TG eTonpeiog. O édeyyog mepthauPavel exiong v
a&loAdynon g KOTOAANAOTNTOG TOV AOYIGTIK®Y apydv Kot uefddwmv mov ypnoyomotidnkay Kot Tov
€0AOYOV T®V EKTIUNCEMY TOL &ywvov omd Tn oJloiknomn, kabdg Kot aEoAdYNoTm NG GLVOAIKNG
TOPOVGIACTG TV ETALPIKDOV KOl EVOTOUHEVOV OTKOVOULKOV KATOGTACEDV.

[Tiotevovpe OTL TOL EAEYKTIKA TEKUNPLOL TOV £XOVUE CLYKEVIPMOEL EIVOL ETOPKT KO KOATAAANAQ Yo TN
Oepeiicon g EAEYKTIKNG HOG YVAUNG.
'voun

Koatd m yvoun pog, ot GuvUUEVES ETOPIKES KOl EVOTOUNUEVES OIKOVOLUKES KOTAGTACELS TOPOLGLALoVY
gbAoya, amd Kabe ovoidON dmoyr, v owovoukn 0éon g Etapeiog SINGULARLOGIC AE. kot
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TV Buyatpikodv avtig katd v 311 AekepPpiov 2011 Kot T YPMUATOOIKOVOLUKT TOVS EMIOO0T Kol TIG
TOUEWKEG TOVG POEG Yo TN YPNoM ov EAnEe v muepounvia avty cvopeova pe ta Aedvn [potumra
XPNUOATOOWKOVOUIKNG AVaQopdc, Omws avtd £xovv vioBetnBel and v Evponaikn 'Evoon.

"Epeacn Ofpatog

Eopiotovpe v mpocoyn cag oty eneEnynuotikn onpeioon 14.19 énov meprypdgpetar to Bépa 6tL 0
Ophog, AOYo pn cuppopemong He TG kabopiopéveg pTPES VOICTAUEVOV TPOTELIKMOV VITOYPEDCEDY
kaOd¢ kKot MOy cvpPatikng AMMEng Ppayvmnpofecmy SUVEINKMY VTOYPEDCEMY GUVOAIKOD Tocov € 57
exot. mov kafiotavror amoutntég evtog TV emopevav 12 unvov, Ppioketor oe  Sadikaocio
SMPAYUATEVOTG LE TO MIOTMTIKA WOPVUATO PE OKOTO TOV emavakafopiopud Tmv 0pov TV &v AdY®
JUVELNKDV VTTOYPEDCEMVY. L€ GYECT UE TO YEYOVOS OVTO EMOTILOIVETOL 1) 0fEPOLOTNTA AVOPOPIKA e TIG
EVOEYOUEVEC VTOYPEDMGELG OV Ba TpokvyoLVy Yo Tov Oplo omd tov emavakafopiopud TV GYETIKOV
OpV davelopov. Xty eneénynuatiky onueioon 15.4 exiong yivetar avapopd 6To yeyovos 0Tt AOY® NG
ouppatikig ANENG TOV SOVEINKDY VTOYPEDCEMY, TO GOVOAO TV PpayumpdlecumV VTOYPEDCEDY TOL
Opilov vrepPaivel 10 GHVOLO TMV KUKAOPOPOOVI®V GTOYXEI®V TOV EVEPYNTIKOD TOL K0T Tocod € 14,6
EKOT. TEPITOL, YEYOVOS TO 0010 EVOEXOUEVMG VL LTTOdNA®VEL TNV VIaPEN afePatdTNTOC GYETIKNG Le TNV
anpOGKOTTN GUVENICT TNG OpacTNPLOTNTAS ToLv Opidov, 1 onoia eEapTdTal OO TV AVOYPNLOTOOTNON
TOV VPIOTAUEVOL davelspol tov. Onmg avagépetal ot onueinon 15.4 n Awoiknon tov Ouikov éxet
oxeddoel TNV ANYN KOTEAANA®V PETpmV Yo T PEATiOON TG YPTLOTOOIKOVOUIKNG Tov Béong Kot TV
OLLOAN GUVEYLOT] TOV dPAGTNPLOTITOV TOV. TNV YVAUN LG OV SOTLITMVETOL ETUPVAAEN OE GYEON LE TO
0éua oTo.

Avagopd emi Ahhov Nopkdv kot Kavovietikav Ogpdrov
EmainBevoape ™ ocoppovia kol tnv avtictoiynon tov mepieyopévov e Exbeong Awayeiptong tov

Arotkn ot ZopfovAiov pe TIG GUVNUPEVEG ETOLPIKES KOl EVOTOMUEVES OIKOVOUIKES KATOOTAGELS, OTO
mAaiow tov oprlopevav omo to apdpa 43a, 108 kot 37 tov K.N. 2190/1920.

AbBnMva, 28 Maptiov 2012
O Opkwtog Eleyitig Aoyiotig

Mavoing Muyodidg
AM. ZOEA 25131

O Grant Thornton

An instinct for growth

Opkwroi EAeykTég ZOpBoulol Emixeiprioewy
Zeg@Opou 56, 17564 MNaAaid6 ®aAnpo
AM. ZOEA 127
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Singular Logic®
B. Emjow $£x0gon tov Awowkntikod XopPovriov £l TOV EVOTOMUEVOV KOl OTOHIKAV
Owovopkov Kotaostasewv g ypiong amé 1 lavovapiov 2011 - 31 Aekepfpiov 2011.

1. Avackénnon Znpavrikov I'eyovétov

H Etapeicc.  SINGULARLOGIC AE  katdpTice TIG OIKOVOUIKEG KATAGTAGELS TG OEVTEPG
OIKOVOUIKNAG YpNonG Kot cuykekpuéva yua v ypnon 01/01/2011-31/12/2011.H cvykpitikn mtepiodog
glvar VTEPSMIEKAUN VN KO GVYKEKPIUEVO apopd T ypnon  24/07/2009-31/12/2010.

O péroyot g Etarpeiog v 31/12/2011 Atav :

1. H Etoipeic «MARFIN INVESTMENT GROUP ANOQNYMH ETAIPEIA XYMMETOXQN» oc¢
1060016 63,20%.

2. H Eraipeio «TOWER TECHNOLOGY HOLDINGS (OVERSEAS) LTD» o€ mococt6 22,50%.

3. H Etoipeio «<GLOBAL EQUITY INVESTMENTS S.A» og mocooto 14,30%.

Y tpéyovoa ypnon kot cvykekpuéva, otig 07/02/2011 petapipdotnre to 100% g etaupeiog
«TOWER TECHNOLOGY HOLDINGS (OVERSEAS)LTD» oty gtaupeic MARFIN INVESTEMENT
GROUP ANQNYMH ETAIPEIA ZYMMETOXQN.

Tponelikdg daveiopog

H Etoupeion €gel mpoPei otn cvvayn oporoyiakod daveiov vyovg €60.000.000 pue v EFG
EUROBANK EPTI'AXIAY AE kot tnv EUROBANK EFG CYPRUS LTD oapywd yio tnv amominpopu
Bpayvmpobecpov daveiov mov giye ekdobel Tov Avyovato 2009 yia ™ ypnuetoddTnon e Anudciog
IIpotaong e€ayopdg tov cvvolov twv petoy®v e Etapeioag SingularLogic SA. Xt ocvvéyew,
oporoylovyoc éywve 1 MARFIN EI'NATIA TPAIIEZA pe mocooto 25% evo n EFG EUROBANK
EPT'AZIAY AE katéyetl to 75% t@v oporoyidv.

Suykekpiéva, To dAvELD apopd o€ TN A Yo avatato tocd €35.000.000 to omoio dionpeital

o€ oporoyieg oepdg A kot og Tufipo B v avdtato mocd €25.000.000 to omoio Stoupeiton oe opoloyieg
oelpdc B yia t1g onoieg n Etaupeia £xet to ducaiopa ayopds kot emavadiddeonc tovg .
To &dGveio ovtd otg 31/12/2011 eixe vmérowmo €28.100.000 otnv Etopeio xor otov Opko
€31.000.000.To vméromO TOL OMOAOYIOKOD JOVEIOL 7OV OMEKTNCGE OO TNV ATOPPOPMUEVT] NTOV
€26.000.000 pe omotédecpa T0 GOVOAO TV oporoylokdv daveiov e Etaipeiog va dtopoppdveTal oTig
31/12/2011 og €54.100.000 gvéd> Tov Opirov og €57.000.000.

Koatd v Mé&n g xAewdpevng xpnomng, ot Ppayvrpdbecpeg vmoypedoels epgavifovron
VYNAOGTEPEG TOV KUKAOPOPOUVTOG EVEPYNTIKOV katd mocd € 14.637.859 otov Optko ko € 21.247.879
oV etalpeio A0Y® HETAPOPAS SUVEINK®Y VITOYPEDCEMY Y10, KATUBOAN Tovg €vtog tov 2012 vyoug €
57.000.000 otov Outko xar € 54.100.000 omv etarpeia. Tovtdypova, 0 KiVOLVOG PELGTOTNTAG £XEL
gvioyvOel amd TO YEYOVOG TNG UN THPNONG OPICUEVOV YPTUATOOTKOVOUK®OV OEIKTOV ov puOuilovy Tig
avOTEP® TPATECIKEC VITOYPEDGELS, 1| OTTOl0 EYEL OC AUECT GLVETELD TNV TPOocaEN G TV Tepmpinv TV
EMTOKIOV TOV &V AdY® doveiwv.

AopPavovtog vroyn ta avotépm, kabdc kol To yeyovog Kot To 000 LVELOTAUEVO, dAVELD TNG

UNTPIKNAG €TOPEIOG AYOLV Kol TTpémel va. amomAnpwboldv tov Mdio kat tov IodvAlo tov 2012, evd 101 yia

avtd dev Tnpovvial ot cupPatikoi ypnuotootkovopkoi dgikteg, o Ouhog Ppicketar o€ dadikacio,
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Singular Logic®
dampaypdtevons vEwv Lakpompdlesmv cUUPACEDV SAVEIGLOV LE TO, TIOTMOTIKE WOPVUATO LE OKOTO TN
dlaTPNoN TG PELSTOTNTAG TOV.
Evoyer g pevomig katdotaong oty EAAnvikn Tpamelikn ayopd, n Awoiknon extipnd 0t ot
Swmpaypatevoelg autég dev Ba £xovv olokinpwbel mpv ta téAn Anpiiiov 2012.

Aopn Opilov

Mé00d0g
Xapo Eidog % Evomoinong
Enovopio EYKOTAGTOGNS GUUUETOYNG ZUMUETOYNG 31.12.11

SINGULARLOGIC AE. EALGS Mntpwcn
PCS A.E. EAMGS Apeon 50,50% OMkny
SINGULARLOGIC INTEGRATOR A.E. EALGS Apeon 100,00% OMkn
COMPUTER TEAM A.E. EALGS ‘Eppeon 35,00% Kabopn 0éon
INFOSUPPORT A.E. EALGS Apeon 34,00% Kabopn 0éon
SINGULARLOGIC BUSINESS SERVICES EALGS Apeon 100,00% Ok
AE.
LOGODATA AE. EALGS Apeon 23,88% Kabopn 6éon
METASOFT A.E. EAMGS Apeon 68,80% OMikny
METASOFT A.E. EALGS ‘Eppeon 31,20% OMikny
SINGULARLOGIC ROMANIA SRL Povpavia Apeon 100,00% OMikny
SINGULARLOGIC BULGARIA EOOD Boviyopio Apeon 100,00% OMkny
DPS EIIE EALdda Apeon 94,40% Agv gvomoOnke
TAXEIZ ZYMBOYAEYTIKH A.E. EMLdda Apeon 59,60% Agv gvomoOnke
VELVET KOINOIIPAEIA EMdda Apeon 50,00% Agv gvomoOnke
MODULAR AE. EMLGda Apeon 60,00% Agv gvomoOnke
MIIIZNEX AOTZIK A.E. EMLGda Apeon 97,40% Agv gvomoOnke
HELP DESK A.E. EMLGda "Eppeon 87,00% Agv gvomoOnke
SYSTEM SOFT A.E. EAAGSo Apeon 62,00% O\n
SYSTEM SOFT A.E. EALGO ‘Eppeon 34,00% OMkny
SINGULARLOGIC CYPRUS LTD Kbmpog Apeon 77,00% OMkny
G.I.T. HOLDING A.E. EALGS Apeon 100,00% OMikny
G.I.T. CYPRUS Kbmpog ‘Eppeon 100,00% OMikny
DYNACOMP A.E. EALGO ‘Eppeon 24,99% Kabopn 6éon
INFO AE. EALGO ‘Eppeon 35,00% Kabopn 0éon
CHERRY AE EMada "Eppeon 33,00% Agv gvomoOnke
DSMS AE. EMLdda Apeon 93,34% Olucny

Tnv 08/12/2011 pe Ap. Ilpwt.: EM-25578/11 katayopndnke oto Mntpdo Avevopov Etapuov n
dwaypaen g vd exkaddpion Etapeiag Automation Dynamics AE pe amdeaon g ['evikng Zuvéhevong
v petdyov e 31/01/2010. H Automation Dynamics AE dev evomombnke katd v 31/12/2011.

2. Owovouiki] Avackonnon

O evomompévog KOKAOG gpyactdv g xpnong 01/01-31/12/2011  avqABe og €58.879.531 evd o
KoKl og epyacidv ¢ Etapiog aviile oe €48.349.986. Ta mocsd tov KOKAOL £PYACIOV TN TOPOVGAS
APNONG GLYKPIVOUEVA LE TO avTioToryo 10cd Tov Opilov € 77.098.007 yio v mepiodo 01/01-31/12/2010
Kol OYL UE TN GLYKPLTIKY TTEPi0d0 o givar vepdwoeKaunvn , mapovstalovy ueimon kot 23,63% ,evod
ouykpwvoueva pe Ta mocd g Etaipeioag € 60.846.421 yuo v mepiodo 01/01-31/12/2010 , mtapovcialovv
peioon katd 20,54%.
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H peimon tov kourhov gpyaciov éptace o 50% oto Anpdsio Topéa, evd kopavinke oto 20%
OTOV 1OIMTIKO TOHER Kol OQEIAETOL KVPIC OTIC SVGUEVEIG OIKOVOIKEG GUVONKEG TTOV EMIKPOTOLY GTNV
EAAnvu ayopd, ot onoieg eiyov o¢ amotédeoua tn peimon damavav ITAnpoeopikic.

Ta Evomomuéva Képdn mpo ®opmv, Xpnuatodotikev kot Emevdutikov Amotelecudtov kot
AmooBécewv (EBITDA) avidbav oe €3.245.512 evpd. Avtictoya ta Képdn mpo Dopav,
Xpnuatodotikdv kot Exevévtikdv Amoteiespdtov kot AtocBécewv (EBITDA) g Etaipiog aviibov
o€ €5.892.131.

Ta anoteléopoto Tov Opidov mpo Eopwv avépyoviar og €(6.284.250) ko g Etoupeiag oe
€(2.049.957) evd ta omotelécpota pETd @OpwV dapopeddnkav yio tov Opilo 610 MOCGH TOV
€(6.549.552) eved vy v Etopeio oto mocd tov €(2.201.400). Axorovbdvtag TEAOTOKEVTIPIKN
TPOCEYYIoT TapakoAovONoNg TV dpactnplot)tev Tov, 0 Ophog KOTOTAGCEL TOVG TEAITES OE TPElg
eMEPNUATIKOVG Topeic Meyadeg Emyeipnioeilg, Mikpoueoaieg Emyeipnoeig kot Anpociog Topéag .

Katd ™ dbpkeia g ypniong 2011 o Omrog ko n Etoupeio mpoéfnoav oe dwaypoon
anotoewv mocoL € 2.098.466 ot €2.043.380 avrictoyya. Ot avotépm daypapés kpibnkav edloyeg
OedOUEVOV TV TPEYOVGAOV OIKOVOUIKAV GLYKUPUOV KOl TNG M1 OVOKTNGIULOTNTOS TOV &V AOY®
OTOLTCEWV.

[opatiBeton okodoOBwg 1M avdAvon tev ToAlcemv tov Opikov ovd  ETYEPMUOTIKY

dpacTNPOTNTO:

INQAHXEIX ANA EHIXEIPHMATIKH APAXTHPIOTHTA

01/01/2011-
31/12/2011 Ioco6T6 %0

Meyddeg Emyeiprioeig 39.194.019 66,57
Mikpoueoaisg Enysipnoeig 15.161.394 25,75
Anpooiog Topéag 4.524.118 7,68
XHvoro 58.879.531 100,00

O oo and Meyakeg Emyeprioelg oamotéhecav 10 peyoAdTEPO HEPOG TOL GUVOAIKOD
Kvrkhov Epyacidv aviimpocsoredoviog 1ococtd Dyoug 66,57%.

Ytov mivaka mov axohlovfei mapatifetor 1 ddpBpwon tov Koxkkov Epyacidv tov Opilov avd
Katnyopia ywo tnv mepiodo 01/01/2011-31/12/2011:

ANAAYXZH TOQN IQAHXEQN ANA KATHI'OPIA

01/01/2011- Iocooto
(Ilood oe Evpad) 31/12/2011 %
[wAoelg adeidv xpHong AOYIGUIKOD 5.466.755 9,28
[wAoeig cuvtnpnong AoyiopKon 18.928.439 32,15
[MoAnoelg vINpecIOV 27.153.812 46,12
[Moinoelg epmopevpdtmv 7.330.525 12,45
Xvoro 58.879.531 100,00
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3. Awayeipron Kiwvovvov

O Ophog extifetarl og KvdoHvovg Onmwg 0 cuvaAlaypaTikdg Kivouvog, o Kivouvog TeXVOLOYIKMV

eEelMEemv, 0 MOTOTIKOG KIvOUVOG Kol 0 EMTOKIOKOS Kivouvog.

(o) 2ovoriayuartikog Kivovvog

O Optrog dpactnpromoteitar kvpiog oty E.E. kot cuvendg n €kBeon oe kivduvo cuvaliaypotikdv
00TV Oev glvar peydAn. Ilapoia avtd mpokdmTel Kivouvog Omd eUmopikég cLVoAAayéC oe E€vo
Voo pa 6mwg emiong Kot amd Kobupég EMEVOVGEIS GE OTKOVOLUKEG OVTOTNTEC TOVL EEMTEPIKOD, Ta Kobopd
TEPLOVOIAKA GTOKEID TV omoiv extifevton og kivouvo cuvaAlayuatik®v ootyuov (koping ce USD
ka1 o€ RON Povpaviag). To dyog tTov cuvadlaydv autdv dev eitvarl onuovtikd Kot dev akoAovdeitan
TOALTIKT] OVTIGTAOUIONG TOV GUVAALOYUATIKOD KIVODVO.

(B) Kivovvog Teyvoloyixwv Eelilewv
O 1egyvoroykég efelifelg mov a@OpPoVV OTN  SPACTNPOTNTO TMOV  ETAPELOYV TOL KAAOOL 1TNG

ITAnpoopiknic, evdéyetal vo €TNPEGGOLY TNV OVIOYMOVICTIKOTNTA TOVS, £YOVTOG MG OMOTEAEGUO TNV
Vrap&n cuveEXOLG AVAYKNG AvaVE®ONG Kol Eviuépmong. Evdeyouévac, kdmoleg onUovTIkKég Kot avoyKoieg
SlPOPOTOMNGELS GTNV LIAPYOVCH TEXVOAOYIOL VO OTOLTHGOLV CNUOVTIIKEG EMEVOVCELS Kol TEPIOSO
AELTOVPYIKNG EVOTTOINGNE OTNV LITAPYOVCA OPAGTNPLOTNTO.

e kabe mepintwon onueidvetar 6t N Etaipeia kotafdirer kébe dvvar mpoondbeio mpokeévou va
glval ETapKMG KAOADUUEVN EVOVTL TOL KIVOHVOL TNG UEIMUEVTG TEXVOAOYIKNG eEEMENG 1e TOVG aKOAoVOOLG
TPOTOVG:

o Avamtdcoovtag To TPoldvTo NG o€ EVPEMG O10dedouEveG Olebveic TAATEOPUES TOL EYOouV
ONUAVTIKO ¥pOvo (®1|G KOl GUVETYOVTOL QVTIGTOLYN EMEVOVOT| GE EMIMEDO TEXVOYVOGING omd TNV
melatelokn Paon g Etapeiog,

e ’'Eyxovtog eumeipio vioBETnoNg Kol TPOSUPUOYNS TNG OVATTLENG TV TPOIOVI®MV TNG OTe TAEOV
GUYYPOVO AEITOVPYIKG GUGTAIOTO KOl TEXVOAOYIES,

e AopPavovtog pépog o gupomaikd £pya, 6nmg ta «CTS», «kESPRIT» ko «ESSI», pe povadico
OTOY0 TNV EVNUEP®ON KOl TNV OVOYVOPIoT TOV TAEOV KAIWOTOU®V TEXVOAOYIDV Yl TNV

evdegyopevn évtaén Tovg ot dladkacio avanTuéng TV TPOIoVI®V TNG.

(v) Thotwtixog kivovvog kai Kivovvog pevatotytos

O Ouoc dev mapovoldlel GLYKEVIPMOT TIGCTOTIKOV KIOOVOL OTIC OMOLITNOEL, MG Kol ovTdg
dwywpileton oe peydro opBud medatdv. Or omouthoell oawTéG mapakolovdobvtal JpKOG Kol O
TEPIMTOGT AVOYVOPLOTG SOLVNTIKOD KIVOUVOL AauPavovTol o KOTAAANAS HETPO.

O «kivovuvog pevoTOTNTOG OLOTNPEITOL GE YOUNAQ ETLTESD EXOVTOC IKAVA TOUEOKA dlabéoiua KaOdg Kat

Stab€TovTog EmTOpKN TOTMOTIKA Opto. Le TIC cuvepyaldueveg tpaneles.
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(0) Kivovvog uetoflolav edloyns oliog L0yw UETOPOADY TV eMITOKIWY

O Ophog extifetar pécm g ANyng Tpamelikav daveimv 6€ KivOuvo TOUEINKDY podV AOY® UETAPOANS
tov emrokiov. Téso o Ppayvrpdbesog 660 kot 0 pokpompdbespog davelspog tov Opilov apopd ce
daveln pe kopowvopevo emitokto. Ilolrtikny tov Oupidov egivan va avtictabuiler onuavtikd péPog tov
KvdUuvoL owtod pécw cLUPAcemv avToAAayng EntTokioy.

4. IIpoortikég Yo to 2012

To 2011 omotélece axOUO o, SOCKOAN YPOVIA Yo TNV EAANVIKY 0lyopd TANPOPOPIKNG PavepPd
EMNPENCLEVT] OO TNV OKOVOULKT KPIoT) TOGO TNG TAyKOGHLOG OGO Kol TNG £YYdpLog ayopds. H amdvinon
tov Opidov SingularLogic 610 dvoueEVEC OKOVOUIKO KATUO NTOV VO EKTTOVIGEL Kol VO, DAOTOMGEL £va
TAGVO GTPOTINYIKOV EVEPYELDV avaAmTLENG, Ol omoieg pali pe tn cvveyn Tpocmdbelo Yoo TEPLOPIGHO TOV
KOGTOVG Kol TNV aéNCT TG TOPAYOYIKOTNTOC, ENETPEWE oTov Opdo va dlatnpnoetl BETIKT AEITOLPYIKY
kepdogopio (EBITDA), mtapdro tov meplopiopd 6Tov KOUKAO EPYOCLDV.

H teyvoloyia Galaxy kol o1 EMYEPNUATIKEC EQUPUOYEC TOV £YOUV ovamtuyOel oe avthy,
amoTEAOVV ADGCELS KO TPOTAGELG TOL LEYOADTEPOL, Y10 TAL EAANVIKA SESOUEVE, ETEVOVTIKOD TPOYPALUOTOG
avamtuéng vémv teyvoloyidv arnd t SingularLogic, mov dtpknoe 3 kot TAEoV ypdvia Kal avardOnkay
Y owtd meplocdtepeg amd 1 ex. avBpomodpec. AkOUO, Ol EQPOPUOYES GE EELTTVES GUOKEVES KIVITNG
mAepaviag Tov mpoypauuatog MoRE (Mobile Rich Enterprise), ival to mpdTto deiypa vanpeciov Cloud
Computing, and ToALEG dAleg mov o akolovOnoovv katd to 2012. Exiong, ot vanpeoieg Outsourcing, ot
omoieg amevbivovtal oe UEYOAEG EMYEPNOES TOL 1O1OTIKOD TOUEN, WE OKOMO T Pektioon g
OmOJOTIKOTNTOG KOl GUVETMG T GUVOAIKT UEIMON TOV KOGTOLG KTNHOMG KAl YPNoNG T®V LIOSOUDV Kot
Aertovpyimv [IAnpoeopikng TV TeEAATOV pag, Oa evioydoovy Tov KOKAO £pyacidv kotd to 2012,

Ta mopamdve, pall pe T cVYKEKPIUEVES ADGELG — TPOTACELS TOL £YOVUE VITOPAALEL LE GKOTO TN
Bektioon tov Aertovpyldv Tov ANUOGIOL TOWEN, OTOTEAODY TOVE TVAMVES avarTuéng tov Ouilov yuo to
2012.

Y& oLVOLAGUO UE TIC TOPOTOVD OavorTLELOKES evépyeleg Kot AapPdvovtag vadym 0Tl ol
exkTpnoels yuo 1o 2012 yo v ayopd mAnpopopiktig givor dvsoimvee, o Opthog Aapfaver pétpa peimong

KOGTOVG TOCO GE EMIMEDO TPOUNOELTOV KOl VITEPYOAGPOYV OGO KOl GTO, AELTOVPYIKA KOGT.

N. lovia,28 Maptiov 2012

O IIpodeopog H Awgv0vvovoa Xoppoviog

Myank Kapi@toyiov Mapika Adpmpov

I'. Owovopkég Kataotdaoseig
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1 Koataotaon Aoyoplacpod ATOTELECRATOV

O OMIAOX H ETAIPEIA
24/07/2009- 24/07/2009-
(Hocd ot €) Inu.  SLA202011 31155010 SUL2R2011 31/1212010
oMoz 13 58.879.531  125.481.385 48.349.986 38.771.900
Kéotog IToinoévimv 14.24  (45.548.129) (87.038.097) (38.775.217) (25.432.259)
Mukt6 Képdog 13.331.402 38.443.288 9.574.769 13.339.641
Aowmd 6080 expeTIALEVONC 14.25 3.732.356 5.800.636 3.930.630 3.214.252
"E€0da d160g0mg 1424  (9.675.003) (15.685.510) (6.839.910) (3.518.938)
"E€oda Sioiknong 1424  (6.244.039) (10.432.379) (3.029.453) (2.324.777)
Aowd £€080. ekpeTaALEVONG 1425  (2.180.874) (3.533.627) (1.349.881) (1.256.150)
AnoteléopoTa eKpeTdiievong (1.036.158) 14.592.408 2.286.157 9.454.028
X pNULOTOOIKOVO KA €600, 14.26 240.947 801.076 77.168 106.011
XpNHaTooIKovopIKE £E080. 1426  (3.992.820) (5.805.192) (3.448.392) (4.296.360)
A0, YPMILOTOOIKOVOLIKG, OTTOTELECUATO, 14.27  (1.530.522) (1.102.664) (964.891) (203.646)
Képdn/(Znpieg) amd Tuyyeveic Emyepnoeig 14.5 34.304 (46.529) - -
Képdn/(Zmpicc) mpo @épev (6.284.250) 8.439.099 (2.049.957) 5.060.033
DOPog E1G0MMUATOC 14.28 (265.302) (1.403.934) (151.443) (480.521)
Képon/(Zmpicc) perd amo popovg (6.549.552) 7.035.164 (2.201.400) 4.579.513
Képon ypnong amwoddopeva ce:
I810KkTNTEC TG UNTPIKAG (6.746.131) 6.829.678 (2.201.400) 4.579.513
Awaudpoto petoyneiog 196.579 205.486 - -
(6.549.552) 7.035.164 (2.201.400) 4.579.513
Boowd képdn ava petoyn mov avaroyodv
6TOVG WOOKTHTES TG PNTPIKNGC 14.29 (0,7580) 0,7674 (0,2473) 0,5146
(exppacuéva og € avd petoyn)
Amopelmpévo KEPON ava PHETOYN TOV
avaloyody oTovg I810KTATES TG PNTPIKIG 14.29 (0,7580) 0,7674 (0,2473) 0,5146
(exppacpéva og € ava petoyn)
Ot 6VVOOEVTIKES ONUEIDTEIS ATIOTEAODY OVOTOOTOGTO LEPOS TWV OIKOVOULK®DV KATAGTATEMV.
2 Kotdotaon Xovomkov Ecéowv
Etioies 01kovoUIKES KOTOOTAOELS Y10 TV YpHon 12
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Singular Logic®

0O OMIAOX H ETAIPEIA
24/07/2009- 24/07/2009-

(TToo6: 0% €) SUL2/2011 3171519010 811212011 51 /151010
Képdn ypriong petd omé gopovg (6.549.552) 7.035.164 (2.201.400) 4.579.513
Aowté ovvolkd £600a
AvTIoTAOION TAUELNKOV POV :

- képon /(Cnpuée) Tpéovons 541.117 388.117 541,117 303.691
TEPLOSOV
ZUVOAAOYLOTIKEG SL0POPES
UETATPOTNG EMLYEIPTLLOTIKOV (4.984) (2.900) - )
SpacTNPOTATOV TOL EMTEPIKOV
Dopot ertcodnpatog oxeTilopevor pe
otoygia TV Aoumdv cuvoMKdV (108.223) (66.359) (108.223) (67.420)
€600V
Aoird 6vv0oliKd £600a TEPLOIOV UETA 427.909 319.859 432.894 236.072
Popwy ' ) ) )
ZVYKEVTPOTURG GVVOMKG. £6000 (6.121.643)  7.355.022 (1.768.507) 4.815.785
zpNong
TUOYKEVTPOTIKG GUVOMKE £6000
APNONS aTOOd6pEVO. GE:
I810kThTEG TNG PNTPIKAG (6.318.222) 7.149.536 (1.768.507) 4.815.785
Akoudpoto, petoyneiog 196.579 205.486 - -

Ot 6VVOOEVTIKES ONUEIDTEIS ATIOTEAODY UVATOTTOTTO UEPOS TV OIKOVOUIKDY KOATOOTAGEMDV.

3  Koardotaon Owovopikig Oong

(Mocd. ot €) Inp. O OMIAOZ H ETAIPEIA

Etioies 01kovoUIKES KOTOOTAOELS Y10 TV YpHon 13
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Singular Logic™

ENEPTHTIKO 31.12.2011  31.12.2010 31.12.2011 31.12.2010
Mn Kvkhogoprokd Xtoryeia Evepyntikod
Evoopateg Akivntonon|ceig 141 1.594.240 1.932.090 1.025.620 1.061.666
Ynepa&io Entyeipnong 14.3 54.293.293  54.293.293 51.636.150 51.636.150
Avla TEPIOVGLOKA GTOLYELD 14.2 51.244.222  50.910.319 50.379.375 49.882.465
Enevdtoeic Xe Ouyatpkég Enyeprioeig 144 0 0 10.575.846 10.404.865
Ensv&')c'sag oe cvv8£8su,évag, EMLYEIPNOELS (TTOV EVOTTOLOVVTOL 145 1.413.074 1.378.770 249 981 249 981
pe ™ uébodo g kabapng BEong)
AvaPaALOpEVEG POPOLOYIKES OTANTIGELS 14.14 2.352.006 2.751.973 1.759.788 2.037.742
XpNuatookovopkd ototyeio Stbécyia Tpog TdOANoN 147 155.803 164.922 128.563 137.682
Aowég Makponpofeopeg ATortioetg 14.6 643.395 650.430 942.594 948.462
111.696.033 112.081.799 116.697.917  116.359.014
Kvkho@opovv Evepynriko
Amobéporta 14.8 1.118.635 1.537.167 735.682 1.063.156
[eAdtec kou Aowtég Epmopikég Amartoeig 149 40.388.493 47.312.620 34.525.315 40.489.955
Aoég Amontiogig 14.10 4.099.866 4.475.537 1.029.281 903.950
Xpn umoourcovouucd otoyyela og evhoyn a&lo pécw 1412 8.595 10507 3.418 )
OTOTEAECULATMV
Aowd Kvkhogopiakd otoyeio Evepyntikod 14.11 20.347.802  25.048.316 15.330.255 18.474.637
Topelakd dabéotpa kot 16odvvap 14.16 11.118.561  22.485.217 4.850.686 12.047.546
77.081.951 100.869.365 56.474.637 72.979.243
Yvoro Evepyntikov 188.777.985 212.951.164 173.172.555  189.338.257
TIATA KE®AAAIA KAI YITIOXPEQXEIX
Metoyikd KePAAao 14.17.1 8.900.000 8.900.000 8.900.000 8.900.000
Ynép To Aptio 14.17.1 70.547.001  70.547.001 70.547.001 70.547.001
Ao amoBepoticd 14.17.2 106.020 91.410 0 0
Amo0epoTIKG aVTIGTAOUIONG TOUELOKDY PODYV 14.17.2 754.652 321.758 669.166 236.272
AmoBepaticd Metatponng Icoloyiopod 14.17.2 (6.884) (1.900) 0 0
Amnoteréopara Eig Néov (168.679) 6.738.268 2.378.113 4.579.513
To10 KEQPAAONLO, ATOSIOONEVD, GTOVG PETOYOVG TG MNTPIKI|G 80.132.110 86.596.538 82.494.279 84.262.786
Mn eAEyOVCEG CUUUETOYEG 1.656.250 1.560.095 - -
Yovoro Idiov Keporaiov 81.788.361  88.156.633 82.494.279 84.262.786
Moaxponp60sopeg Yoypehoerg
MaoaxkponpoBeopeg Aavelokég Y ToypeOGELS 14.19 29.291  52.656.025 0 47.100.000
AvoBoALOLEVES POPOLOYIKES VTTOYPEDCELS 14.14 11.820.479  12.342.065 10.581.021 10.948.940
Moapdywya Xpnuoatootkovopkd Xtotyeio 14.13 0 850.955 0 850.955
Z:ﬁgé’;zwg TApPOYGY MposwRLKOD Ay £50500 omd TV 14.18 3.420.044  3.147.210 2.374.738 2.199.492
Yovoro Makporpofiopmv Yroypedosmv 15.269.814  68.996.255 12.955.759 61.099.386
BpayvrpéOeopeg Yroypedoeg
IpounBevTég Kot AOUTEG VITOYPEDGELS 1421 11.635.975 16.523.192 8.849.053 13.695.192
Tpéyovoeg Poporoyikég Yoxpedoelg 14.22 534.261 1.503.169 369.124 1.133.878
Bpoyvrpdbeopeg Tpanelikég Ynoypedoelg 14.19 59.572.090  14.993.605 55.435.715 14.015.000
Mopdywye Xpnuotoowkovoukd totysio 14.13 309.838 0 309.838 0
Aowurég BpayvrpoOeopeg Ynoypedoeig 14.23 18.902.732  21.647.898 12.045.559 14.418.786
BpayvrpoOeopiec [poPfréyerg 14.20 764.914 1.130.413 713.229 713.229
Yovoro Bpayvapobicpov Yroypedosov 91.719.810  55.798.276 77.722.516 43.976.085
XOvoro Yoypedoewmv 106.989.624 124.794.531 90.678.275 105.075.471
Xovoro Idiov Keporaiov kol Yroypedoemv 188.777.985 212.951.164 173.172.555  189.338.257
Ol GVVOOEVTIKES THUEIDTEIS ATOTEAODY AVATOGTACTO UEPOS TWV OIKOVOULK®DY KOTAOTATEDY.
Etioies 01kovoUIKES KOTOOTAOELS Y10 TV YpHon 14
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Singular Logic®

4 Evomompévn Kotaotaon Metaforov [diov Keparaiov

(ITood, o¢ €)

Ynérowra 16iwv Keparaiov 24.07.2009
AvEnon MK pe kataBoin petpntdv Kot
petatponn o Yaép 10 apTio

"E&€oda avénong MK

Amd g€ayopd opilov SingularLogic S.A.
Atovopég KepddV

Xuvarrayég pe IdrokTiTeg

KaBapd aroteléopata teptddon
24.07.2009 - 31.12.2010 petd omd @opovg
KaOapa anoteiéouara ypijons (o)
AmoBepotikd avTIoTAOHIONS TOUELKDY
poav (cash flow hedge)

Avofariopevn aroitnon ano cash flow
hedge

ZOvoAOYHOTIKES S10pOPES

Aowa Xvvolikd ‘Ecoda wepiodov ()

ZuyKevTpoOTIKG Xvvorkd Ecoda
mePLodov (o) + (B)

Yrorowra Idiov Keparaiov 31.12.2010

T Ke@ahoaa Amodrdépeve 6Tovg petdyovg ts Mntpikig

Awopd omd AmofspaTika X/A M .
. P . . . . n XYvoro
Tnn. MeToykéd £kdoom Aot avTieTddpiong RETATPOTNG Amoteréopata Sovolo BEpovoes I5icy

KEQGAOL0 HETOYDV VTTEP amofepaTIKG TUAPELUKOV 16010710100 £1g véov . -

. , . CUPPETOYEG Keporaiov
T0 GpTIO POV OuyaTpikig

14.17 8.900.000 70.630.400 79.530.400 79.530.400
(83.399) (83.399) (83.399)
0 1.465.858 1.465.858
91.410 (91.410) 0 (111.250) (111.250)
8.900.000 70.547.001 91.410 0 0 (91.410) 79.447.001 1.354.608 80.801.609
6.829.678 6.829.678 205.486 7.035.164
0 0 0 0 0 6.829.678 6.829.678 205.486 7.035.164
388.117 388.117 388.117
(66.359) (66.359) (66.359)
(1.900) (1.900) (1.900)
0 0 321.758 (1.900) 0 319.859 0 319.859
0 0 0 321.758 (1.900) 6.829.678 7.149.535 205.486 7.355.022
8.900.000 70.547.001 91.410 321.758 (1.900) 6.738.268 86.596.538 1.560.095 88.156.633

Etijoieg otkovouikés kotootdoels yio. v ypron

oo 1 lavovapiov 2011 éwg 31 Aekeufpiov 2011
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Singular Logic®

(ITood, o¢ €) Inp.

Ynérowa I6iowv Keparaiov 31.12.2010
Alovopég kEpOV

AvEnon/ (Meiwon) TocosTo Un EAEYYOVCHmV
GLULETOYDV O€ BuyaTpIKEg

Tuvarroyég pe IdrokTiTEG

Kabapd omoteréopata ypnong 1/1-31/12/2011
KaOapa aroteiéouara ypijons (o)
Amo0epoTIKO OVTIGTAOIIONG TAUELNKDOV PODV
(cash flow hedge)

AvaBoriopevn anaitnon and cash flow hedge
ZUVOALOYLOTIKEG SLOQOPES

Aord, Xvvolikd ‘Ecoda wepiodov ()

ZuyKevTpOTIKG Xvvolkd Ecoda meprodov (o)

+®

Yrorowra Idiov Keparaiov 31.12.2011

Towe Ke@ahoara Amroddopeva 61ovg peEToovg ™s MnTpikiig

Aw@opd omd

AmofspoTika

X/A

Metoyké £Kkd00 Aowd avTIoTa0 I ETOTPOT) Amoteléopata Mn PLRIAD
X oon . pons - 1 pomns o Xovoro gréyyovoeg Idiev
KEQALAL0 HETOYDV VREEP  Om0OspOTIKG TOPELIKOV 160A0YIoN0V £1G VEOV . %
. , . GUPPETOYEG Keporaiov
70 GpTI0 podV OuyaTpikig
8.900.000 70.547.001 91.410 321.758 (1.900) 6.738.268 86.596.538 1.560.095 88.156.633
14.610 (14.610) 0 (64.306) (64.306)
(146.205) (146.205) (36.118) (182.323)
0 0 14.610 0 0 (160.815) (146.205) (100.424) (246.629)
(6.746.131) (6.746.131) 196.579 (6.549.552)
- - - - - (6.746.131) (6.746.131) 196.579 (6.549.552)
541.117 541.117 541.117
(108.223) (108.223) (108.223)
(4.984) (4.984) (4.984)
0 0 0 432.894 (4.984) 0 427.909 0 427.909
0 0 0 432.894 (4.984) (6.746.131) (6.318.222) 196.579 (6.121.643)
8.900.000 70.547.001 106.020 754.652 (6.884) (168.679) 80.132.111 1.656.250 81.788.361

O1 GVVOOEVTIKES ONILEIDTEIS OTOTEAODY AVATOOTOGTO UEPOS TV OIKOVOUIKDY KOTOGTAGEMDV.

Etijoieg otkovouikés kotootdoels yio. v ypron
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Singular Logic®

(Ilood, o €)

Ynérowa Idiov Keparaiov 24.07.2009
Avénon MK pe kotofor petpntdv kot

petatpon] o€ YTEP TO APTIO
"E&oda avénong MK
Xuvorrayéc pe [owokTiTEg
KaBapd amotedéopata mepiddon

24.07.2009 - 31.12.2010 petd and poépovg

KabBapa aroteiéopaza ypijons (a)

AmoBepoTiKd avTIoTAOUIONG TOUEIIKOY

poav (cash flow hedge)

Avaforropevn amaiton oo cash flow

hedge
SUVOAAOYLOTIKES SLOPOPES

Aot Zvvolixd 'Ecoda mepiodov ()

XuykevTpmTiKd Xvvolkd Ecoda meprédon

(o+p)

Yrérowa Idiov Keparaiov 31.12.2010

Inp.

14.17

Kortdotaon Metaporav [diov Keparaiov Mntpikig Etapeiog

Metopiké Aragopd oo Aowra Ames!‘ gTuka Aowtd Amoteréopata ED‘:OM
. £Kdoon peToyOV . avTieTaépmong . . Idiwv
KeQdraro . . omofspaTikd . A amofspatikd €15 véov .

vaép 10 GpTI0 TOPUELIKADV POAOY Keparaiov

8.900.000 70.630.400 79.530.400

(83.399) (83.399)

8.900.000 70.547.001 0 0 0  79.447.001

4.579.513 4.579.513

4.579.513 4.579.513

303.691 303.691

(67.420) (67.420)

0

0 0 236.272 0 0 236.272

0 0 236.272 0 4.579.513 4.815.785

8.900.000 70.547.001 236.272 0 4579513  84.262.786

Etijoieg otkovouikés kotootdoels yio. v ypron
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(Ilood. o¢ €)

Ynrorowro Idiov Keparaiov 31.12.2010

Xvvorrayéc pe IowokTiTeg

KaBapd amotedéopara ypriong 1/1-
31/12/2011
KaOopa amoteiéouara ypions ()

Amofepotikd ovTioTdOpong TapElNKOV
poav (cash flow hedge)

AvapaAirdpevn anaitmon amd cash flow
hedge

Aoira, Lovoiika 'Ecoda mepiodov ()

ZoykevTpoTIKG Xvvorikd Ecoda teprédov

(o+p)

Ynorowra I1diov Keporaiov 31.12.2011

Inp.

Metoiké Aragopd oo Aowra Anoﬂsru gTuka Aowtd Anotehéopata ED‘,’OM
. £KO00M PETOYAOV . avTioTadpmong . ) I3icv
KEPAAOL0 . . amofepaTikdG , A amofepaTika €1g véov .

vép TO GPTIO TAUELIKAV pOOV Keparaiov

8.900.000 70.547.001 0 236.272 0 4579513  84.262.786

(2.201.400) (2.201.400)

- - - - - (2.201.400) (2.201.400)

541.117 541.117

(108.223) (108.223)

0 0 0 432.894 0 0 432.894

0 0 0 432.894 0 (2.201.400) (1.768.507)

8.900.000 70.547.001 0 669.166 0 2.378.113  82.494.279

O1 GVVOOEVTIKES ONILEIDTEIS OTTOTEAODY AVATOOTOGTO UEPOS TV OIKOVOUIKDY KOTOGTAGEDV.

Etijoieg otkovouikés kotootdoels yio. v ypron
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an6 1 lavovapiov 2011 éwg 31 Aexeufipion 2011

6 Koatdaotaon tov Tapsiokdv Podv
O OMIAOX H ETAIPEIA
Inp. 24.07.20009 - 24.07.2009 -

(Tooé: o¢ €) 31122011 31.12.2010 31.12.2011 31.12.2010
Tapzaxés poés amé hevrovpyicés 14.30 3.866.080 18.099.226 4312608 17.763.503
dpacTNPLoTNTEG
Katapindévreg toxot (3.167.407) (5.947.834) (2.679.675) (4.181.163)
Korapinbeic popog eilcodnpatog (1.104.149) (2.000.244) (930.565) (63.727)
Kabapés rapsraiés poés amd derrovpyucis (405.476) 10.151.149 702.369 13518613
dpacTNPLOTNTEG
Tapc1axés poés amo exevovTIKEG
opacTHPLOTHTES
Ayopég evodpatmv mayiov (699.723) (447.705) (586.575) (180.256)
Ayopég GUAMV TEPLOVCLOKMY  GTOLEIMV 14.2 (3.652.679) (6.622.464) (3.554.866) (2.263.504)
"Ecoda amd TdANGN EVEOUATOV Tayiov 5.279 56.817 5.279 0
"‘Ecoda and TdAnctn Gulev toyiov 69.570 0 69.570 0
Ayopés APNHOTOOUKOVOUIKDV TEPLOVGLUKDV (1.744) (1.112) (1.744) 0
otoyeiov
Awavoviopos IMopoyGywy (527.633) (826.550) (527.633) (348.192)
XPNUOTOOKOVOLIKAV XToteiv
Meiwon MK Guyatrpmﬁg Etaupeiog pe 0 (8.798) 0 1.090.759
EMOTPOPT) LETPNTHV
Zoppetoyn o€ av&non HETOXIKOD KEPAAUIOL 0 0 0 (100.000)
Buyatpiknig '
Ayopd Buyatpikdv (pHeiov xpnHaTIKOY (134.216.045) (134.216.045)
Swbecipmv Buyatpiking)
Elonpdéelg amd emotpopr Letoytkod 0 0 500.000 0
Kepoiaiov BuyoTpiknig
TIOAMGELS YPNILOTOOIKOVOLKDY
TEPLOVCLUKMV GTOLYXEIV il v
Toéxrot mov glompdiyOniav 188.608 641.120 53.666 73.454
Mepiopata sionpaydévio 0 0 49.066 94.073
Ewnpages Enyopnynoeov 1.970.666 1.711.241 1.951.658 584.394
?“9“‘"‘@ TORELUKES POES amb emEvLTIKES (2.646.306)  (139.713.495) (2.041.579) (135.265.317)

POGTIPLOTITES
Taucrarxés poés amo ypnuaTodoTIKES
opaocTPIOTHTES
"Exdoon kowav petoymv (Meiov ££oda 0 79.447.001 0 79.447.001
av&nong petoyucod kepaiaiov)
Eiopoéc / (expoéc) amd petaforés mocootdv 144 (178.364) 0 (178.364) 0
o€ VPLOTAEVES BuyaTpucég
Mspicuarfx TAnpwhEvTa o PN eAEYXOVOES (84.302) (87.553) 0 0
GUHHETOYES
Advera avaineBévto 7.897.770 135.614.355 7.640.000 119.598.804
Anomhnpopun daveispov (15.946.019) (98.320.786) (13.319.285) (86.483.804)
IMAnpopég keparaiov o HETOYOVG (3.959) 0 0 0
Kabapts Topsiaxss pots and (8.314.874) 116.653.017 (5.857.649) 112.562.001
1pNpoTodotikic dpacTnpréTnTEg
Kabapij (nzioon)/ avinen ota rapeiokd (11.366.656) (12.909.328) (7.196.859) (9.184.703)
owwféoipa K 160dvvapa
Tapgrokd Sr00éoipna Kol 100dVvapa 6Ty 22 485217 ) 12.047.546 )
apyn TG TEPLOd0V T T
Topsroxd Srodéopo E€oyopalopevon 0 35.394.545 0 0
Opirov T
Tapsufmi dbéopna amoppognOeicog 0 0 0 21.932.249
eroapeiog
Topzwaxd dwabéoio ka1 1605vapa oto 11118561 22.485.217 4.850.686 12.047.546
TEMOG TNG TEPLOOOV

Ol OVVOOEVTIKES TNUELDTEIS OTOTEAODY OVOTOCTAOTO UEPOS TV OIKOVOUIKDY KOTAOTATEWDY
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7 Tevikég ITAnpogopisg

7.1 Tevikég [IAnpogopics yia tnv Etonpeia

Tnv 24.07.2009 ovotabnke m Etapeiac «TOWER TECHNOLOGY HOLDINGS ANQNYMOZ
ETAIPEIA ZYMMETOXON» (TOWER TECHNOLOGY HOLDINGS A.E.), cOupova pe tv va’ aptOpo
EM-21014/24.07.2009 amogaom ¢ Nopoapyioag ABnvav eved 1n ovaxoivoon TG Kotoy®mpnong 6To UNTpoo
A.E. dnuocievtnke oto ®EK pe ap. 9312/29.07.2009.

Zoppova pe v and 30.07.2009 andeacn e I.E. tov petdyov n etovopio g Etapeiog tporomombnke
oe «MIG TECHNOLOGY HOLDINGS A.E» n onoio emkvpmdnke otig 4.8.2009 pe v v’ apidu. EM-
21523/09 amé@aocn g Nopapyiog ABnvov.

Me Baon v and 11.05.2010 amdeacn g [evikng Zuvédlevong tov Metoyov e Etaipeiog eykpibnke 1
ovyyaovevon g Ertopeiog pe v Etopsio «ZINIKIOYAAP AOTZIK ANONYMH ETAIPIA
IMAHPO®OPIAKON XYETHMATON & EQAPMOTI'QN» pe dwokpitikd titho SINGULARLOGIC S.A. S
ATOPPOPNCEMS TNG TEAELTAlNG cOUE®Va pe Tig datdéels Tov apBpov 78 ko tv apBpwv 69-77a tov K.N.
2190/1920 xor 115 dwtaéelg Tov vopobetikod dwtdypatrog 1297/1972, omwg oyvovv. [oapddinia,
amoeocionKe N oAAoyn NG em@VLpiag Kot Tov dtakpitikov tithov g Etapeiog oe SINGULARLOGIC
ANONYMH ETAIPEIA TTAHPO®OPIAKQN XYEZTHMATON KAI EGAPMOI'QON ITAHPO®OPIKHE e
tov dwkpltikd  titho «SINGULARLOGIC A.E.» mAéov kot oto €&ng m Etaipeio. H amoppoéenon n omoia
éhofe yopa v 16.06.2010 gmkvpmbnke pe v va’ apiBu. Andéeacn EM-9195/10 v 16.06.2010 g
Nopapyiog ABnvav.

7.2 Tevikéc TANPOPOPIES Y1 TIS OTKOVOUIKEG KOTUCTAGELS
Ot owovoukés kataotdoelg tov Opilov €yovv ovvtoyBel ovpupova pe to Aebvry Ilpdtuma
XpNUatookovoutkng Avagopdg 6mmg avutd £xovv exdobel amd v Emttporn Abvav Aoyiotikav [potimmv.
H SingularLogic A.E. givar n untpwn Etapeic tov Opikov SingularLogic. H dievBvvon tov Opiiov
SingularLogic, n omoia givar ko 1 €dpa g Etanpeiag eivan n AA. Tavayoddn & Zwiocdyrov, N. lovia kot n
niextpovikn g dievbuvon eivan www.singularlogic.eu.
Ot owovopkég kotaotdoelg e 31ng AskeuPpiov 2011 gyxpiOnkov mpog dnuocicven amd t0 AloknTIKO

Zoufovio v 28/3/2012.

8  Avtikeipevo dpacTnproTnTOC
H SingularLogic dpactnplonoteitor 6Toug KAAI0VG:

= Epevvag, oyedioong, avamtvéng, WETOmOINoNG, KOTOUOKELNG, EMmOPioG Kol mpomOnone cvotnudtov
TANPOPOPIKNG Kol TPOIOVTMY LYNANG TEYVOAOYIAG,

»  Jlopaymyng, avamtuéng Kot vTosTiPIENG EPUPUOYDY AoyicuukoD (software),

»  Jloapoync VANPESIDY AEITOLPYING TANPOPOPIIKDY CUCTNUAT®V TEAUTAOV, OAOKANPOUEVOV ADGEDY, KAOMDC

Kot KGO LOPPNG EPUPLOYDY GTOV TOUEN TNG TTANPOPOPIKNG,
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»  Eumopiov mpoypoappdtov Aoyiopkov (software), cvotnudtov pnyovoypoaeikov eomhopot (hardware)

KoL AOYIOUIKO cuoTnudtov (systems software).

Kvprog otdyog tng SingularLogic gival n éykaipn e&uanpétnon oV avoyKov ToV ENYEPNOE®Y KOl TOV
OPYOVIGU®V, LE DYNANG TOIOTNTOG KOl OVTAY®VIOTIKEG GE KOGTOG OAOKANPOUEVES ADCELS.

210 maiolo avTg TE oTpatnyikng, N SingularLogic mtpoceépet Eva evpd chvoro amd 0AOKANP®UEVEG ADGELG
TANPOPOPIKNG Y10 TIG EMLYEIPTGELS KO TOVG OPYAVIGLOVS TOV [dtmTikod Ko Anpociov Topéa, mov Pacilovron
1060 O©TO YOPTOPUVAGKIO T®V TPOIOVTI®V Aoylopikod mov €xovv oyedwobel xor ovamtvyBel amd
SingularLogic, 660 kot 6& PUPHOYEG AOYIGUIKOD OV £XEl EENCPAMGEL HECH GTPATNYIKMOV GUVEPYACIDV LE
oilkovg Aoyopkod Katallmpévous oebvag, onmg pe Tig etapeieg «SAP HELLAS A.E.», «MICROSOFT
HELLAS A.E.» ka1 «ORACLE HELLAS A.E.».

H SingularLogic dwnfétel 1oyvpd mavelladikd diktvo dtovouns, 1o omoio Eemepvder tovg 300 cuvepydrec,
eEacparifoviog étor T Owvour] Kot vmootpiEn tov mpoidvtwv tng SingularLogic kot otig mo
amopaKPLGUEVES TEPLOoyEG TG EALGdaG. Xtdyog Tov diktHov dtavoung eivar 1 mpodOnon, OTmg Kot 1 Gueo,
SLopK1G KOt TOLOTIKN VTOGTAPLEN TOV TPOGPEPOLEVOV TPoiovTwv NG SingularLogic.

H Etaipeio onpepa mpoc@épel TponyUEves Kol OAOKAPOUEVEG ADGEIC Y10 OAEG TIG GUYYPOVEG EMYEPNOELS
aveapmnto omd to péyebog kol T OpacTNPOTNTA TOVG. TO TEAATOAGYIO TNG ATOTEAEITAL OO TEPIGGOTEPEG

amo 20.000 pikpopecaisg entyelpnoelg kot teptocotepeg amd 400 peydieg Kot ToAvebvikég emyelpnoelc.

9 IThoiclo KOTAPTIGNS OIKOVOUIKAV KATUGTACEMY
O evomompéveg owovopkés kataotdoelg s SINGULARLOGIC ALE. v 31n AeskepBpiov 2011, éyovv

ocvvtayfel pe Paon v opyn TOL 1GTOPKOD KOGTOLG ONMG OLTH TPOTOMOIEITAL WHE TNV OVOTPOCOPLOYY|
CUYKEKPIPEVOV OTOLKElV evepynTkod kot modntikov oe tpé€yovoeg afieg, TV apyn NG GLVENIONG TNG
dpaoctnprottdcs (going concern) kot gival cvpuewveg pe ta Aebvn Ipdtoma Xpnuatootkovopukng Avagopdg
(ATIXA) omog avtd épovv exdobei amd v Emrponny Aebviv Aoyotikadv Tpotinwv (IASB), kabbg kat Tig

dlepunveieg tovg, 6nmg avTtég £xovv ekoobei amod tnv Emrpom Atepunveimv (LF.R.I.C.) tng IASB.

9.1 Ahhayég og AoyroTikég Apyés
Y1c Owovopkég kataotdoelg €yovv mpnbel or AoyloTIKEG TOATIKEG 7OV ¥PNCUOTO KAy Yo, vo
KatopTioTody ot Okovopkég kataotaoelg e ypnong 2010 mpocapupocuévev e ta véa Tpdtuma kot Tig
avafempnoelg mov emtaccovy 1o AIIXA yuw tic yproeig mov apywsav v 1n lavovapiov 2011 (BAéne

mapaypdeovg 9.1.1 éwg 9.1.2).

9.1.1 Tpomomonjcels 6Ta ONUOGIEVUEVD, TPOTVTTO

o EAAIIXA 14 Ipokotaforéc ELAYIOTOV KEQUAILIKDV ELGPOPDV
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H Tponomoinon éywve yua va dpet tov TePOPIGUO TOV €lYE L0, OVIOTNTO GTO VO, ovayvopicel £vo 6Totyelo Tov
EVEPYNTIKOD 7OV TPOEKLATE OO €0ENOVTIKEG TPOKOTAPOAEC OV EKOAVE TPOG £V, TPOYPUUUO, TOPOYDV
TPOKEWEVOL VO KOADWEL TIG EAAYIOTEG KEPOANIOKEG VITOYPEDGEL Tov. H mapovca tpomomoinon dev €xel

EMIOPAOT] GTIG OIKOVOUIKEG KOTOGTAGELS TOL Opilov.

o AAIl 32 Xpnpotoowkovopikd péca: IMapovsioon (tpomomoinen) - Talivépnon Exddcemv

Awaropdtov og Metoyés

H mapovca tpomomoinon mapéyel eEnynoeig oyeTikd e tov TpdmO LE TOV OTOi0 OPIGUEVO SIKOLMUOTH TPETEL
va Ta&vounfobv. Zuykekpléva, SIKOUMUOTE TPOOIPESNS 1 OIKAIDOUATO AYOPAS UETOYMV Yo TNV amdKTINOT
GUYKEKPLUEVOL AP0l 13imV GUUUETOYIK®OVY TITAOV TNG OIKOVOUIKTG OVIOTNTOS, Yl £V GUYKEKPLUEVO TOGO
OTOL0VONTOTE VOUIGUATOC, ATOTEAOVV GUULETOYIKOVS TITAOVG €AV 1] OLKOVOULKT] OVTOTNTA TPOCPEPEL AVTA TO
KOO UOTO, AVOAOYIKG GE OAOVE TOVG VPLOTAUEVOVG UETOYOVE TNG 010G Kotnyopiog TV 101V GUUUETOYIKGOY

tithov. H Tapovca tpomomoinon dev £xel EMOPAOT] GTIS OIKOVOMIKEG KOTAGTAGELG ToL Ouilov.

e Emoiec avafaBpiceig tov AIIXA Mdarog 2010

Kotd 10 2010 1 IASB (Zvppodiio Aebvaov Aoyiotikov IIpotdhnwv) mpoéfn otnv €kdoon TV €TNCLOV
Bertidoewv ota AIIXA yia to 2011 —pia ogpd mposappoydv o 11 Tlpotona (AIIXA 1, AIIXA 7, AIIXA 3,
AAIT 1, AAIT 34, AAIT 32, AAIT 39, AAIL 21, AAIT 27, AAIT 28 wor AAIT 31) kot pio Arepunveio (EAATIXA
13) — mov amotelel PEPOG TOL TPOYPAupATOG Yo €THolES Bedtidoelg ota [Ipdtvma. To mpdypappa TV
emolwv Pektidcewv g [ASB otoygvel 610 vo TPOYUATOTOOVLVTOL OmTopaitnTeEG OAAG Un enelyovoeg
npocapuoyéc oe AIIXA 1o omola dev Bo omotehécovv PEPOG KAMOOL UEYHADTEPOVL TPOYPEULOATOC
avafewpnoemv. Ov mepocdtepeg PEATIOCES £XOVV EPUPLOYN YO ETNOLES TEPLOOOVS TOL EEKVOOV TNV

01/01/2011, evd mpoyevEoTEPN EPAPLLOYN TOVG EMLTPETETAL.

O1 onuoavtikdtepes amd oUTES TIG PEATIOCELS APOPOLV TOL EENG TPOTLTOL:

o AIIXA 3 Xvvevooeig Emyeipniiosmv
O1 TPOTOTOMGELG TOPEYOVV EMTPOSHETEG OIEVKPIVIGEIC GYETIKA LLE: (0) CLUPDVIEC EVOEXOUEVOL TIUNLOITOC TTOV
TPOKVTTOVY OO CLVEVAGELS EMYEPNCEDV E NUEPOUNVIES ATTOKTNONG OV TPONYOVVTAL TNG EPAPLOYNS TOV
AIIXA 3 (2008), (B) v empuétpnon g un €AEYYOLGOS CLUUETOXNG, KOl (Y) AOYIGTIKN OVIIUETMMICT TOV
GUVOAAAY®OV TANPOUNG Tov Paciloviar oe afleg peToydV Kol OV OMOTEAODV HEPOG LIOG ETLYEIPNUOTIKNG
oLVEVOONG, ovumeptiapfovopévav tov emiPpafedoewv mov Poacilovior oe oieg HETOXDV Kol 7OV Ogv

AVTIKATOCTAON KAV 1) EKOVGLO AVTIKOTAGTAON KOV,

e AIIXA 7 Xpnpatoowkovopkd Méoa: I'vootomonoseic
Otr  1tpomomolnoel;  mTEPOUPAVOUY  TOAAUTAEG OlEVKPVICELS OYETIKO UE TIC YVOOTOMOMGEL TOV

YPNHUATOOIKOVOLUK®Y HEGMV.
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e AAII 1 Hoepovciaon Tov Owovopikev Kataostacewv
H tpomomoinon oOtevkpvilel 61t Ol OWKOVOUIKES OVTOTNTES UTOPOVV va TAPOLGIALOLV TNV OVAALOT| TOV
GLGTATIKOV GTOLYEI®V TOV A0V GLVOMKAOV £6000V €lTe GTNV KOTAGTAON UETAPOADY WBimV KeQaAaimy eite
GTLG ONUELDCELS.

o AAII 27 Evortompéveg kat Idwritepeg Owovopkég Karaotdoseis
H tpomomoinom dievkpwviler 61t o1 tpomomooelg twv AAIL 21, AAIT 28 ka1 AAIT 31 wov amoppéovy amd v
avabempnon tov AAIL 27 (2008) npémel va epappolovtol LeEAAOVTIKA.

e AAII 34 Evowapeon Xpnpatootkovopkn Avagopd
H tpomonoinon diver peyolvtepn éupaon otig apyés YvooTonoinong mov Tpénel va epapuoloviatl e oyéon e
ONUOVTIKA YEYOVOTA KOl GUVOAAAYEG, CUUTEPILAUPAVOUEVOV TOV LETAROADY OVAPOPIKA LLE EMUETPTICELS OTNV
gvhoyn a&io, Kabdg Kol TNV avAyKn ETIKOPOTOINoNG TOV GYETIKOV TANPOPOPLOV OTd TNV MO TPACOUTN

etnota £kbeon.

e Tpomonoinon oto AIIXA 1 «AIIXA IIpoatn E@appoy» - Katapynon g madong avayvopiong

APNUOTIKDV TEPLOVGLOKAV CTOLYEIMV KU1 VTOYPEDCEMV.

H tpomomoinon epapudletor yio etioieg mepiddovg mov Eexkwvodv v M petd v 01/07/2011, evd n
mpoyevéotepn epappoyn g emurpénetar. H Tpomomoinon xotapyeli tnv ypnon g  mpokabopiopévng
nuepopnviog petdfaong (01 Iavovapiov 2004) kot v avtikabioTd e TNV TPAYUATIKY NUepounvia petdfoong
ota AIIXA. [TopdhAnia, KoTapyel TIG OMALTHOELS TEPT TADONE AVOYVAPICTIG TOV GLUVOALAYDV OV Elyav AdPet
yopo T v mpokabopiouévn nuepounvia petdfoong . H mapovca tpomomoinon dev €xel emidpacn TG

OIKOVOUIKEG KaTaoTdoelg Tov Opiiov.

o AIIXA 1 IIpotn E@appoyi) (tpomtonoinon) - Yrepmin0owprotikéc Owkovopisc.
H tponomoinon epopudleton yio eTHo1Eg AoyIoTIKEG TEPLOdOVE OV Egkvovy v N puetd tnv 1" TovAiov 2011.
H Tpomomoinon mapéyet kaboonynon yw v emovepapuoyn tov AIIXA petd amd pio mepiodo mavong,
opelduev ot10 0Tt 0 vopopa Aesttovpylag e Owovopkrg Oviomtag omotelodoe VOHIoHO oG
vrepninfoprotikig Owovoplag. Ilpoyevéotepn epapuoyn tov mpotvmov  emutpémetar. H  mopovca

Tpomonoinom dev £xEl EXOPACT OTLG OIKOVOUIKES KaTaoTdoglg Tov Opilov.

o AAII 24 T'vootomoujosig Xovoedepévav Mepov (avadedpnon)

H mopovca tpononoinom eniyepel vo LEIMGEL TIG YVMGTOTOMGELS TOV CUVIALAYDV OVAUEGH GE GUVOESEUEVDL
uépn dnuoociov (government — related entities) kot va omocagnvicel v £vvola TOL GLVIESEUEVOD UEPOLC.
SUYKEKPIUEVE, KOTOPYEITOL 1) LTOYPEMCT TOV GUVOESEUEVMOV UEPDY ONUOGIOV VO, YVOGTOTOWGOVY TIG
AemTOUEPELEC OAMDV TOV GUVOALUYDV UE TO ONUOCLO Kol e GAAa cuvdedeuéva uépn dnuociov, omocagnvilet

Kol OTAOTOLEL TOV OPIGIO TOV GUVIESEUEVOD UEPOVG Kot EMPAALEL TNV YV®OOTOTOINGN OYL LOVO TV GYEGEWV,
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TOV GUVOAALNYDV Kol TOV VTOAOITOV OVAUESO GTO GUVOEDEUEVH PEPT OAAG KOl TOV SECUEVCEMY TOGO OTIG
OTOUIKEG OGO KOl OTIG EVOTOMMUEVEG OIKOVOLIKEG KoTaoTtdoelc. H mapovca tpomomoinen dev el enidpaot oTig

OIKOVOUIKEG KaTaoTdoelg Tov Opiiov.

o EAAIIXA 19 E&6¢@inon XpnuaToolkovopik®dv YToYPpEMGe®v pe Zoppetoytkovg Tithovg

H Awppnveia 19 efetaler 1o 0épo TG AOYIGTIKNG OVIWHETMOMIONG TOV TEPUTTOCEMV OTAV Ol OpOl oG
YPTLLOTOOUKOVOULKNG VITOYPEMONG OMOTEAOVV OVTIKEIUEVO EMAVOOIOTPAYUATEVCNG KOl MG OTOTELEGUO T
ovtoTNTo.  €KOI0EL HETOYIKOVS TITAOLG G©TOV TOTOTH Yo vo €EopAncel to oOVOAo 1M HEPOG NG
YPTUOTOOIKOVOLKNG vmoypémons.  Tétoleg ouvalrayés ovOQEPETOL HEPIKEG (OPEC ®C  avTOAAOYEG
«PEDOTIKAOV — GUUUETOYIK®V TITA®V» 1| COUPOVIEG OVTOAANYNG LETOYMV, KOl 1| CLYVOTNTO TOVG avEdveTol
Katd TN Supkeln NG owovoukng kpiong .H mapodoo Aepunveia dev €xel emidpaocmn OTIG OWKOVOULKES

Kataotdoelg Tov Opiiov.

9.1.2 Ilpotorma, TPOTOTONGELS KAl OIEPUNVEIEGS GE 101 DAPYOVTA TPOTORA TA OTOIA EITE OEV

Eyovv arxoua telsi o€ 16)0 gite dev Eyovv viobetnbei, amo v E.E.

Emumiéov, n AXAIl éyer mpoympnoel oty £€kdoon Tev mopokdto vémv AIIXA, tpomomomocenv Kot
SLEPUNVELDY TO, OOl OEV EIVOL VTTOYPEDTIKA Y10l TIC TAPOVCIALOUEVEG OIKOVOUIKEG KOTUGTAGELS KOl TO, OTTOio

UEYPL TNV NUEPOUNVID EKOOGNE OVTOV TMV OIKOVOUIK®OV KOTOGTAGE®DY OeV giyav viobetnOei amd tnv EE.

o AIIXA 9: Xpnuatoowkovopkd Méca — Talivounon ko Empétpnon

Epapuoleton yio emnotleg Aoyiotikég meptodovg mov Eekvodv v 1 petd v 1 Iavovapiov 2015. Onwg €xet
ek600el 10 AIIXA 9 avikatontpilel v TpdTn Pdon g epyaciog tov ZAAIL yio v aviikatdotoorn tov
AATIT 39. H ®don 1 tov AITXA 9 Oa éxel onuavtikny enintoon (i) oty tagvounon Kot ETUETPNOT TOV
YPNIOTOOIKOVOLIKMV TEPIOVGIOK®OV ototyeinv kat (i) o€ aAlayf] AOYIGTIKOTOINGNG Y0 ETALPEIES TOV EYOVV
YOPOKTNPICEL XPNUATOOIKOVOUIKEG VITOYPEDMGCELS Ypnoipomomvtag v emhoyn g EvAoyng A&lag Méow
Amotedecpdtov. X1 endueves odoelg , to TAAIL Oa aoyoknbei pe tn Aoylotikr| avtiotdbuion kol Tnyv
OTOUEIMOT TOV YPNUOTOOIKOVOUIKDVY TEPIOVCIOKMY oTotyeinv. H olokAnpwon tov €pyov avtol ovapévetal
Kkatd to TpmdTo Uiod tov 2012, H Evponaixn Evoon dev €xel axoun viobetioet to mtpdtumo avtd. O Outhog

Bpioketon ot dradikacio eE€Taong ¢ EXiOPACN QLTOL TOV TPOTVTOL GTIS OLKOVOUIKEG TOV KOTUCTAGELG.

o AAII 12 ®6por Ervcoonpatog (tpomomoinemn) — Avafarlopevog @Opog AvAKTIGT TOV VITOKEIPHEVOV

TEPLOVGLUKAV GTOLYEIMV

H tpomonoinon epapuodletor yio £THGIEC AOYIOTIKEG TEPLOSOVE oL Eektvovv TV 1 petd v 1" Iavovapiov
2012. To AAII 12 oamoutel pio emyeipnon va emuetpd T avopforiopevn @opoioyio mov oyetileton pe éva
7AYo TEPLOVGLOKO GTOLYEID OVAAOYQ LE TO €GV M EMYEIPNON AVAUEVEL M OVAKTNON TNG AoyloTikng a&iog vo

Tpaypatoroindetl and Tn ¥pNon TOL GTOYEIOV 1) TNV TMOANGCT TOV. LTI TEPITTOCELS ENEVOVTIKMY OKIVITMV KOl
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OTOV VOl TAY0 OMOTILATOL GE EVAOYEC a&leg TOAAEC POPEC M EKTIUNGOT TOV TPOTTOV avAKTNoNg Tng a&ilag Tov
TEPIOVOIAKOV GTOXEIOL Elval SVGKOAN Kol VTOKEEVIKT. ZOUPOVO, E T TOPOVGO, TPOTOTOINGT 1) LEAAOVTIKY
avdxtnon g Aoylotikng a&log TETo1V TEPLOVGLUKOY oTolXeimV TekpaipeTe O6TL Oa Tpaypatonombel péom tng
UEAALOVTIKNG TOANGNC TOV TEPLOLOIOKOD oTotxeiov. H mapodoa tpomomoinon dev €xel eykpiBel amd tnv
Evponaixn ‘Evoorn. O Ouihog Ppicketar otn dodikacio e&étaong tng enidpaong avtod TOV TPOTLTOV OTIG

O1KOVOUIKES TOV KATOGTAGELS.

o AIIXA 7 Xpnpotoowkovomkd Méco: I'vootomoumesis (tpomomoinen) — Epmlovtiopéveg
OTTOLTIOELS Y10 YVOGTOTOUMGELS UTOAVAYVAPLONG

Epappoletar yio emoleg Aoyiotikég meplddovg mov Eekvovv v i petd v 1n lovAiov 2011. H tpomomoinon
avt orartel TpOGOETES YVOGTOTOWGELS Y10 XPTLLOTOOIKOVOUIKE TEPLOVGLOKE GTOtXEld TOV ExovV LeTapepBel
OAAG OEV £YOVV ATOAVOYVOPIGTEL Y10 VO KOTOGTHGOVY TOVG YPNOTEG TOV OIKOVOUIKMY KATUCTACEMY 1KOVOUG
VO KOTOVOT|OOUV TN GYECT| LE OLTA TO TEPLOVCLOKE oToryelol OV OV Omd avoyvoplotel kobdg Kol Tig
oLVOEOUEVEG VITOYPEMGELS. Emmpocheta n Tpomomoinen amaitel YVvmOTOTOMGELS GYETIKG, UE TN GLVEXILOUEVN
EUTAOKT] OTO OTOAVOYVOPIGUEVO, TEPLOVGLOKA GTOXEID £TOL MGTE VO UTOPOLV Ol YPNOTEG VO LITOAOYI{ovV 1
@VoM NG cLVEXILOUEVNG EUTAOKNG TNG ETOLPEING GTO ATONVOYVOPIGUEVO, TTEPLOVCLAKY GToLyEln KabdC Kot TO
kivduvo mov cuvvdéetor pe avti. O Owrog Ppioketon otn dwdikacio eE€taong g enidopaong VTG TNg

TPOTOTOINGNG OTIG OIKOVOLIKEG TOV KATOUGTAGELS.

o AIIXA 7 Xpnpatoowkovouikd Méca : I'vootomoujoelg (Tpomomoinecm) Xopyneiopdg

Xpnpotootkovopikav IEPLovctok®@v 6ToEimY Kol YPLUTOOLKOVOLUIKMY VTOYPEDCEDV

Epoapudleton v etioieg Aoyotikée meptodovg mov Eekvobv v N petd v 1" Iavovapiov 2013. H
Tpomonoino”n €16ayel; Guvnbelg amoltoel; Yvootomomcewy. Ol YVOGTOTOMGEIS OVTEC TOPEYOLY GTOVG
YPNOTEG TANPOPOPNON 1 oToia, ivarl ypHoun oty aloddynon ¢ exidpacnc N g whavng enidpoaong Kot
TOV GUUYNPIGUO SLOKAVOVIGU®OY GTNV KATACTOOT OKovoulkng 0éong piag etoipeiag. Ot TPOTOTOIGES TOV
ATIXA 7 égovv avadpoutkn woy0. H Evponaiky ‘Evoon dev éxel akdun viobethoel v tpomomoinen avty. O
Ouhog Ppicketar otn dwdikacio eEEtaong ¢ emidpOoNG OTAG TNG TPOTOTOINGNG GTIC OIKOVOMIKEG TOL

KOTOGTACELS.

. AIIXA 10 Evorompéveg 01KovoKES KOTAGTAGELG
To véo mpoTLTO EPUPUOLETUL YLO. ETNOIEG AOYIOTIKEG TTEPLOS0VG TTov Egktvovy v 1 petd v 1 lavovapiov
2013. To AIIXA 10 avtikadiotd to AAIT 27 «Evomomuéveg kot Atopkég Owovoutkéc Kataotdoeioy kot
Aeppunveia 12 «Evomoinom - owovopikés povadeg €101Ko0 okomovy. Me 10 véo mpdTumo aAAAlel 0 OPIGHOG
g £VVoluG TOV EAEYYOL TTOV ivar Kol 0 KaBoploTikdg TOPAYOVTOS Yol TO OV 1) OIKOVOULKT] ovTOTNTO B0l TpEmel
Vo cLUTEPIANPOEl 6TO TAAICIO TV EVOTOMUEVOV OKOVOUIK®OV KOTAOTAGE®V TG UNTPKkng etaipeiag. To
TPOTLTO TOPEYEL TPOoheTEG 00Nyieg Yoo va Pondncel 6Tov TPOGOOPIGUO TOV EAEYXOV, OTOL CVTO eivat

dvokoro va extiundei. Eniong o Opiiog Ba mpémetl va mpoyuatomotel pia GEIPE YVMOGTOTOUCEMY OVOPOPIKE LUE
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TIG ETOIPEIEG TOV EVOTOLOVVTOL MG BUYOTPIKEG OAAG KOL Y10 TIG LY EVOTTOIOVUEVEG ETOIPEIEG UE TIG OTOIEC
VIAPYEL PETOYIKN GYEoT). To TPOTLTO AVAUEVETOL VO OONYNOEL GE OAAAYES OTIC OOUEC CUUPATIKMY OMA®MY Kot
0l EMNTMOCELS GE OPIGUEVES TTEPITTOOELS Umopei va gival onuavtikéc. H Evporaiky ‘Eveoon dev éxet axoun
viobetnoet 1o TpdTLTo awtd. O Ophog Bpioketar ot dadikacio e£€Taong TS EXOPACT|G AVTOD TOV TPOTHTOL

OTIG OIKOVOMIKES TOV KOTAOTACELS.

o AIIXA 11 A6 kowvod Xvpoovieg

To véo mpoTLTO EPUPUOLETAL Y10 ETACIEG AOYIOTIKEG TTEPLOdOVG TToL Eektvovy v M petd v 1 lavovapiov
2013. To AITXA 11 avtkabiotd 1o AAIL 31 «Zvppetoyés oe Kowompa&ieo» kar tn Atepunveia 13 «Aznd
KOO0 ELEYYOUEVES OTKOVOUIKES OVTOTNTES — M1 YP1LOTIKEG GUVEICQOPEG ATt KOWVOTTPOKTOOVTES). To AIIXA
11 amaAeipel TNV ETAOYNA TN AVOAOYIKNG EVOTTOINGTG T®V GO KOOV EAEYYOUEV®V ETALPEIDOV. AVTi ALTOV, Ol
amd Kool eheyyOueveg etopeieg ot omoieg mANPoLV Tov oplopd tng kowompaliog mpémel vo. Aoyilovton
ypnoonoldvag t pébodo g kabapng 6éong. H Evponaikt Evaon dev égel akdpun viobetnoelg 1o mpdtumo

avtd. To véo mpdTuTo dev avapéveTal va £xeL ETIOPOOT GTIG OIKOVOLKEG KOTAGTAGELS ToL Opilov.

o AIIXA 12 I'v6T0T0i161] GUUNETOYOV GE AALES OLKOVOULKES OVTOTITES

To véo mpoTLTO EPUPUOLETUL Y10 ETAOIEG AOYIOTIKEG TTEPLOdOVG TToL Eektvovy v N netd v 1 lavovapiov
2013. To AIIXA 12 meprirappdvel OAEG TIC YVOOTOTOMGELS TOV TPOTYOVUEVMG epmteptéyovioy oto AAITL 27 kai
oYeTIlOVTOV E TIC EVOTOUUEVEG OIKOVOIKEG KOTUOTAGELS.

Ol Yv®oTOTOMGELS 0VTEG GYETILOVTAL LIE TN CLUUUETOYN Mo eTatpeiag oe Buyatpikéc etalpeieg, o amd KOO
OLUPMVIEG, G€ GVYYevelg etaupeieg kot dounuéveg etaupeiec. H Evpomaikr Evoon dev éxel akdun viobemoet
70 TPHTLTO AVTO.

O Owrog Ppioketar ot oadikoacio eEétaong g EmOPAONG AVTOD TOV TPOTOTOV GTIS OIKOVOLUKEG TOV

KOTOGTACELS.

o AIIXA 13 Empétpnon Evhoyng A&iag

To véo mpoTLTO EPaPUOLETOL Yl ETNCIEG AOYIOTIKEG TTEPLOdOVG TTov Egktvovv v 1 petd v 1 lavovapiov
2013. To AIIXA 13 gykofiotd éva eviaio TAAICIO Yo OAEG TIG EMUETPNOELS TEPIOVCIUKMOV GTOVXEI®V OV
yvivovtor otnv edroyn afia. To AIIXA 13 dev aArGlel TIC GMOITNGELS OVOQOPIKA WE TO TWOTE 1 ETOLPEIN
OTOLTELTOL VO YPTOIULOTTOGEL TNV gVA0YN a&io aAAG Tapéyel KabodNynon 6To TPOTo EMUETPNONG TG EDAOYNG
allag oto AIIXA dtav n edhoyn o&ia oamorteitar M emtpéneton. H Evpomaikny ‘Evoorn dev éyxel axoun
viobetnoel 10 wpoTVmo awtd. O Outhog Ppioketal oty dwadikacio e€€toong T EmidOPUGNE OLTOD TOL

TPOTOTTOV GTLG OIKOVOLUKEG TOV KOTAGTACELS.
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o AAII 27 Atopkég Owovopkég Katastaosig (avadesdpnon)
To mpdTLTO AVTO £PapUOlETaL Yo ETACIEG AOYIOTIKEG TEPLOSOVG OV EgKvovv v I petd v 1" Tavovapiov
2013. To mpdTLTO AVTO AVAPEPETAL OTIC EMAKOAOVOEG OAAMYEC TTOV TPOKVTTOVY Ad TN ONUOGIELGT TOV VEOL
AIIXA 10. To AAII 27 8o ovipetonilelt AoV OMOKAEIGTIKA TIC OTOUIKES OIKOVOUIKEG KOTOGTAGELS, Ol
OTOTACELS YO TIS OTOlEG TOPAUEVOVY ovolaoTiKA apetdfintes. Tlpoyevéotepn epappoyn Tov TPOTLIOVL
enupénetat. H Evponaixn évaoon dev €xel akdun viobBemoetl v tportontoinor avti. O Opthog Ppioketar ot

Swdkacia eE€Taong TG EXOPAOTG AVTNG TNG TPOTOTOINGNG OTLG OIKOVOLIKES TOV KOTAGTAGELS.
o AAII 28 Enevovoelg o Xoyyeveic emyeipiosic ko Kowonpadisg (avabsmpnon)

To npdtLTo AVTO EPaPUOLETOL Yo ETAGIES AOYIOTIKEG TTEPLOSOVE OV EEKvovy TV N petd tnv 1" Tavovapiov
2013. O okondg Tov avadePNUEVOL 0TOD TPOTHTTOL Eival VO TPOGOLOPIGEL TIG AOYIGTIKEG APYEG TTOV TPEMEL
va €Qoprocfoiv A0Ym TV aALUY®V OV TPOoKHTTTOVY amtd TN dnuocicvon tov AIIXA 11. To avabeswpnuévo
TpoTuTo cvveyilel va kabopilel Tovg PUNYAVIGHODS AOYIGTIKNG TTapakoAovOnong ¢ pebodov ¢ kabapng
0¢onge. Ilpoyevéatepn gpapproyn tov Tpotumov emttpénetal. H Evpomaikni évoon dev €yl akdun viobetnoet
v Tpomomoinom ovtr. O Oukog Bpicketal otn dadkocio eEETaong TG EXIOPACT|G AVTNG TG TPOTOTOINOTG

GTLG OIKOVOLIKEG TOV KOTOGTAGELS.

o AAII 19 apoyéc o€ epyalopévovg (Tpomomoinon)

H tpomonoinon epopudletar yio. eTHo1EC AOYIOTIKEG TEPLOdOVE oL Ekvovv TV 1 petd tnv 1" Iavovapiov
2013. To XAAII e&édwoe o oepd and tpomomomoels toug AAIL 19. Ot tpononomoelg avtég exteivovTon amod
OepeMddelg ahhayéc OmmMG M KATAPYNOT TOL PNYOVICUOL YVOoToh ®g «uébodog mepiBwpiov». Emiong
HETAPOAEG OO EMOVEKTIUNGT TNG a&log TOV TEPLOVCIOKDV GTOLYEI®V KOl VTOYPEDCEMY TOV OTOPPEOVY ATTO
mpoypaupate kabopiopévev mapoy®v, 6o TapovcldaleTal TNV KOTAGTAGT TOV AOITOV GUVOMK®OV £GOJMV.
Emmléov Ba mapéyovionr emmAéov YVOOTOMOWOELS YO TO. TPOYPAUHUOTO KOOOPIGUEVOV GYETIKA LE TO
YOPOKTNPLOTIKA TOV TPOYPAUUATOV KABOPICUEV®VY TOPOYDV Kot TOVG KIvOHVOLS GTOVG 00iovg Ot popeis gival
extebeyévol UEC® ™mg GUUHETOYNS oTa ev AOY® oYEO10L.
IIpoyevéotepn epappoyn tov mpotomov emitpénetal. H Evpomaikn évoon dev éyel axoun viobetnost v
tpomonoinon ovtr]. O Opioc Bpicketar omn dradkacio eEETaomg TG ENIOPACTG AVTNG TN TPOTOTOINGNG OTIG

OIKOVOUIKESG TOV KATOOTAGELC.

e AAIl 1 MHoepovcioen tov Owovoprkowv Kortaotdsewv (tpomomoinoen) — Ilapovcioon tov

oToLEi®MV TOV Aoutov Xvvolkov Elcodnpatog

H tponomoinon avth epoapudleton yio ethoiec Aoylotikéc meptodong mov Eekvoov Tnv i petd v 1" TovAiov
2012. H tpomomoinomn avt aALALeL TNV OpOdOTOINOT TOV GTOYXEI®V OV TaPOVSLALoVTal 6TA AOITA ZVVOAIKA
Eiwcodnpoata. Ta otoryeio mov pmopodv va avataSivounfodv ota Anotedécpato XpNnong o€ KATo pOoviKy

oTypn oto péAAov Ba Tapovolaloviol Yoplotd amd dALa otoryeia To omoia dev Ba avata&ivounbovv moté. H
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Tpomonoinomn avtn dgv £xel akoun viobetnOel amd v Evponaixn évoon. O Outlog Ppicketal ot Sadikacio

g&étaong g emidPUCTG AVTNG TNG TPOTOTOINOTG GTIC OUKOVOUIKES TOV KOTOOTACELS,

o AAIl 32 Xpnportoowkovomkd Méca : Ilapovcsioon (Tpomomoinon) - Zopyneiopog

XPNROTOOIKOVOUIKAV TEPLOVOLIKAV GTOLYEIMV KOl XPTLATOOLKOVOUIKAV VTOYPEDCEDV

H 1pomomoinon avty eeopudletal yuo. €toleg AOYIOTIKEG TEPLOdoVG mov Eekvodv v N petd v 1"
Iavovapiov 2014. H tpomomoinon mapéyel S1EVKPIVIGEIS GYETIKO IE KOTOIEG ATULTIOELS Y10 TOV GUUYNPIGLO
YPTLOTOOIKOVOUIK®DY TEPIOVCIUKMY GTOLYEIMV KOl VITOYPEDCEDY GTNV KOTAGTOOT OlKovopkng 0éong. . H
Evponaixkn évaon dev éxel axdun viobetinoel v tpomonoinon avtr. O Opiog Ppioketar ot dwwdikacio

g&étaong g emidpUCTG AVTNG TNG TPOTOTOINOTG GTIC OUKOVOUIKES TOV KOTOOTACELS,

o Awgpunveia 20 Aamdveg amrokaAvYNS KATA TV TOPOYOYIKN @A61) TOV 0pvyEiov

Epapuodleton yio etnoieg Aoyiotikég teptddong mov Egkivodv tnv i petd v 1" Iavovapiov 2013. H diepunveio
ot €@aproletal HOvo Yo TG SUmAVES OMOKAALYG TOV TPOYUATOTOOVVTOL KOTA TNV dtodikacio eE0pvéng
G EMPAVELNS OTN OLAPKELN TNG TOPAYMYIKNG PAoNg Tov opuyeiov. Ot damdves Tov TPAYLATOTOOVVTOL KOTA
T1G OpaoTNPLOTNTES OMOKAALYTG Bempeitor OTL dnpovpyovv 600 TBavE 0PEAN o) TNV Tapay®Yn onobepdtov
Katd v mapovoa ypnon kavr B) Peltiopévn mpdécPacn oe petdiievpo mov Ba e&opuytel oto péhdov
(meplovclokd otolyeio amd T SpacTNPLOTNTO ATOKAAVYTG). XE TEPUITMOELS OV Ol SOTAVES OEV UTOPOVV VO
Katoveun8obv GUYKEKPLUEVO HETAED TV AmOBEUAT®V TOL TAPAYOVTOL KOTA TN S1ApKELD TG TEPLOOOV Kol TOV
TEPLOVOLAKOD GTOLYEIOL amd TNV dPacTNPOTNTA amokdAvyne, 1 diepunveia 20 amortel omd TV gToipeia vo
YPMNOLoTOm el e Pdon katovoung m omoia PacileTon oe po povado HETPNONG CGYETIKNG TOPAYMYNC.
Emutpéneton vopitepn epoppoyr. H Evponaikn éveoon dev éxer akoun viobetoel m oepunveio avtiy. H

mapovoo Atepunveia dev o Exel EXidPUOT OTIC OIKOVOUIKEG KaTAoTAGELS TOV Opilov.

10 Enpovtikég AoYloTIKEG KPIGELS, EKTINNGELS KUl VTo0icselg

H mpostoacio tov owovopukmv xoatactdcewv copomvae pe to AIIXA amottel ond tn Aoiknon tov
oYNUOTICUO Kpioewv, eKTIUNoE®V Kol vrofécewv ot omoieg emmpedlovv To ONMUOCIEVUEVE GTOKElD TOV
EVEPYNTIKOV KO TIG VTOYPEMGELS, OTMG EMIONG TIV YVOOTOTOINGN EVOEXOUEVMV ATALTICEMY KOl VTOYPEDCEDV
KOTO TNV NUEPOUN VIO GUVTAENG TV OIKOVOUIK®OV KOTOGTACE®DY KOl To STUOGIELHEVE TTOGA 500V Kot EE0d®V
KaTd TV TEPiI0do avapopdc. To TPoyUATIKA OTOTEAEGHOTO UTOPEL Vo S10QEPOVY OO GLTE TO. OToie £YOVV
extiunOet.

O1 ektyunoelg kot or kpicelg emova&lohoyodvior cvveymg kot Pociloviar 1060 otV gumelpics Tov
o peAOOVTOC 060 Kol 68 GAAOVG TTOPAYOVTES, GUUTEPIAAUPAVOUEVOV KOl TOV TPOGOOKIOV Y10 UEAAOVTIKA

YeYOVOTO, T0, 0Toio, OempohvTal AoyiKd pe BAGT TIC GUYKEKPIUEVEG GLVONKEC.
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H emyepnuoatikny dpactpomto ¢ Etaipeioag xor tov Oupilov gueovilel emoykdmta Ue €vioyuon Tov

KOKAOV EPYACIOV 6TO TEAELTAIO TPIUNVO KAOE £TOVG.

Kpicseig
Ot Baocikég kpioelg mov mpaypotonolel 1 Atoiknorn tov Opidov (eKT0G TOV KPIGEDV TOV GUVOEOVTOL LE
EKTIUNOELG Ol OTTOIEC TAPOLGIALOVTOL GTN GUVEXELQ) KoL TOV £XOVV TNV CTLOVTIKOTEPT) EXIOPACT GTO TOGH TOV

avaryvopilovtol 6T OIKOVOIKES KOTAGTAGELS Kupimg oyetilovtat Le:

» Koamyopromoinon tov exevévcemy

H Aiwiknon amopaciler xotd tnv amoxtnon wog emévdvong, €bv avty o kotnyopromomBel g
StkpaTovpevn G TN ANEN, KATEXOUEVT Y10l EUTOPIKOVS GKOTOVG, OMOTIUAOUEVT] oTNV €0AoyT a&ia péom TtV
anotelecpdtov, N dbéoun tpog tdinot. ['a Tig enevdvoelg Tov yopaktnpilovtal MG S1KPATOVIEVEG MG T
AMEN, N Aloiknon eetdlel edv mAnpodvian ta kprripe Tov AAIT 39 kot cvykekpyéva to katd tdéco o Ophog
€xel v mpobeon kol v wavoTTa Vo TIG Kpatnoel €0 tn ANEN tovg. O Optlog katnyoplomotel Tig
EMEVOVCEIS G KOTEYOUEVEG Y10l EUTOPIKOVS GKOTOVG €AV avTEG Eyovv amoktndel Kupiwg yuo ) dnpovpyia
Bpayvrpobecspov képdove. H katnyoplomoinon tov enevodicemy ®¢ AmOTIUOUEVES TNV €0A0YN aéila HEcm TmV
amotelecudtov e&optdtal amd ToV TPOTO UE TOV 0moio 1 Aloiknon mapokolovbel TV amddoon AVTOV TOV
enevdvcemv. Otav dgv KATNYOPIOTOOVVIOL G KOTEYOLEVEG Y10, EUTOPIKOVG GKOTOVC OAAL VLTAPYOVV
dwbéotueg ko allomioteg gvAoyeg afieg kat ot uetaforég otic evAoyeg aéieg mepthapupdvoviar 6To KEPOOC M
o™ Muid 6ToVG AoYaPLAGHODE TG S10TKNGNE, KOTNYOPLOTOOVVTOL MO OTOTILMUEVEG GTNV €0A0YN aio Lécw

TOV amoteAecatev. OAeg 01 AAAEG ETEVOVOELS KT YOPLOTOLOUVTOL MG OL0OEGIUEG TTPOC TAOANGT.

» Extipioesig ko viroficelg
Suykekpéva Tosd to onoio tepAapuPdvovtor | exnpedlovy TIC OIKOVOUIKES KATAGTACELS KaOMS Kot Tig
GYETIKEG YVAOOTOTOWOELS EKTILMVTOL, OTOITOVTIOS TO CYNUOTIOHO VIoBécemv oyeTikd pe agieg 1 cuvOTkeg ot
omoieg dev elvar duvatdv va givor yvootég pe Pefardnrto Kotd v mePiodo oVVIAENG TOV OIKOVOIK®V
Katootdoev. Mio AoyloTikn ektipnon Oewpeitoar onuovtiky Otav €ivol OMUOVTIIKA Yo TNV €IKOVO TNG
OKOVOLIKTG KoTdotaong g Etaipeiog kot to amoteAéopato Kol amottel Ti o dUGKOAES, VTOKEWEVIKEG N
nepimhokeg Kpioelg g Aloiknong, cuyva oG OTOTEAECLA TG OVAYKNG Y10l GYNUOATICUO EKTIUNCEMV GYETIKA LE
v enidpaon vrobécewv ot omoieg glvan aféPaiec. O Outhog alroloyel tétoleg ektTiunoelg oe cuveyr| Pdon,
Baclopevog ot amoteAéSHOTO TOV TAPEABOVTOC KAl GTNV EUTELPLO, GE GUOKEYELS LE EOIKOVG, GE TAGELG KOl
oe GAAeg peBodovg ol omoieg Bempovdviol AOYIKEG OTIC GLYKEKPIUEVEG GLVONKEC, OMMOC EMIONG KOl TIG
TPOPAEYEIC OYETIKA UE TO TMG AVTA EVOEYETOL VO OAAAEOLY GTO PEALOV. ¢ ATOTELECLO TOV OVOTEP®, O
Ophog mpoPaivel otic akdOAovdec ECTIUNGELS:
—  Extwnoeg 6cov agopd v ékPacn cvuPdcoewv €pyov Kol TOU GUVOMKOD TPODTOA0YIGOEVTOC
oLUPaTIKOD KOGTOVG Ue PACT) TO 0010 TPOKVTTEL TO TOGOGTO OAOKANPWOONG. XTIC TEPUTTMGELC TOV TO

amotélecua piag ocobppacng Epyov dgv givarl epiktd va mpocdiopiotel afldomota, OTav oL GLUPAGELS
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épyov Ppiockovtarl o€ apykd otddlo, T0te 0 Oplog TpoPaivel og exTiunon Tov €600V GTNV £KTAON
oV Kot To ovoAneOév cupPotikd kootog mboavoroyeitor 0Tt Bo avaktnbei, evd TO KOGTOG
avayvopiletal oto ££0d0 NG ¥PNONG OTNV 0TOi0. AVIANPONKE.

—  H avayvopion tov €£60mv, Tov 0modidovial oty avATTuEn AOYICUIK®Y TPOYpappdtoy tov Ouiiov,
®¢ Gulo oToLyElet TOV EVEPYNTIKOV, GTIG OIKOVOUIKEG KATAGTAGELS, Tpaypatomoteitar pdvo dtav eivar
mOovO OTL To. LEALOVTIKG OIKOVOLIKE 0QEAT TTOV Ba TPoKHWOLY amd Ta AGUAN GTOLXEID TOV EVEPYNTIKOD
Ba elopegvoOLY GV EMYEIPNON. TNV EKTIUNGT TOV UEALOVIIKOV OWKOVOUIK®Y opeAdv 0 Optiog
cuvumoAoyilel v TEYVIKN OLVOTOTNTO VA OAOKANPwOel 10 GLAO oTOWEID TOL EVEPYNTIKOD
TPOKEWEVOL avTd Vo drotebel Yoo TdANoN 1 ¥priomn, v vVIapén ayopds yio 1o Tpoidv mov Tapdyel TO
dvko mhylo otoyeio N av mpdkeltar va ypnowomombel ecwTEPKA TN YPNOWOTNTA TOL GLAOL
oTOKElOL TOL EvepyYNTIKOD KoBMG Kot TNV duvatotnTe aflomotng pétpnong tov e£0dwv mov Ba

0000000V 6TO GLAO GTOLYEIO TOV EVEPYNTIKOV KATH TN O1APKELL TNG AVATTVENG TOV.

» Exrtipnon amwopsioong

O Ohog ehéyyetl eoimg TV VIapyovco Lrepadia Yo TUYOV OTOUEIMOT Kol EPELVE TO, YEYOVOTO 1| TIG
ouvinkeg mov kobieTovy WOV TV VTepEn omouEi®oNS, OTMG Y10, TOPAdEIYUO U0 OTUOVTIKY SVGUEVIG
oAhayn 6to eTaptkd KAipa 1 o amdeaon yio TdAnon N 61abeon piag povadog 1 vog Aettovpyikov touéa. O
KkaBopiopds g vropéne amoueimong amattel TV amoTiuno” g avtioToyng Hovadag, 1 Omoio, EKTIHATOL
ypnoonoldviag T UEBodo TG mpoeLOPANoNG TOV TauElok®V podv. Otav vmdpyer 1 dwwbéoiun
TANPoEOpNoN ypnolwonoleitol kot n uébodoc TV moAlomAdolwv cvvieleotd@v (multiples) g ayopdg
TPOKEEVOL Va. S10.6TAVPp®BOVY Ta ATOTEAEGUATO TOV £YOVV TPOKVYEL 0td TNV HEB0d0 TV TPOoeEoPANUEVDV
tapelokay pomv. Katd v epappoyn oavthig tng pebodoroyiog, o Optkog Pacileton oe po oepd amd
TAPAYOVTEG, GTOVG OTOI0VG TEPIAAUPAVOVTOL TO TPAYHOTIKG AEITOVPYIKA ATOTEAEGLATO, LEALOVTIKA ETALPIKA
oyéo10 kafdg kot dedouéva TG ayopds (GTATIOTIKA Kot Un).

Edv amd avti v avédivon mpokdmTel avaykn yio amougiowon g vrepa&iog, n LETpnomn g anopeinong
amortel extipnon g €vAoyng a&iog yio Kabe avayvepilopevo evodpato 1 dulo meplovolokd oTotyeio. Xe
OLTY TNV TEPIMTOGCT), YPTOLLOTOLEITAL 1] TPOGEYYIOT TV TOUELNKDV POMV 1 OTO10 OVOPEPETAL TOPATAVED OO
ave€ApTNTOLG EKTIUNTEG, OTOV KPIVETOL KATAAANAO.

Emmiéov emoing eléyyovtot yio Toxdv amopeioon dAlo avoyvopllopevo Guio TEPIOVCLUKH GTOLYEIN LE
kaopiopévec o@éApec (wEC Kol VIOKEINEVD o OmOCPECT €POGOV GLVIPEXOLV €VOEilelc amoueimong,
ovykpivovtog ) Aoyiotikn aio pe o dOpotoua TV TPOEEOPANUEVOV TUUEIOKDY PODV TOV OVOUEVETOL VO,
dnuovpynbodv and to meplovcslokd ototyeio. EAEyyovtor ta dulo meplovoilokd otolyeio Le ampocdOPIoTEG

oeéipeg (wég etnoimg ypnotponotdvtag pio péEBodo evioyng a&iog 6mmg TIG TPOEEOPANUEVEC TAUEINKEG POEC.

»  AE10AOYN61] ATOTELECRATIKOTNTUS HEGCOV AVTICTAOMIONG
O Owrog gpapudlel AoyioTikn avTloTadeone pe okomd vo, HETPLacTEl 0 KIVOLVOC TTOV TPOKVTTEL OO

petaforéc emrokiov Tov oporoylokol daveiov tv € 26 k. mov eiyxe ekdobel o 2007. Ta amoteréouato omd
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TNV QVOYVAOPLOT (PN UOTOOTKOVOLIK®Y OTOITCEDY KOl VTOYPEDCEMV, avayvmpilovTal avTIoTOLo 6oV GTOKEld
gvepynrikov Otav 1 aio Toug givor Betikn evd ¢ ototyeio vToypéwong otav n a&ia tovg gival apvntikry. H
amoTEAECUATIKOTNTO NG ovTiotdOuiong afloloyeiton o ovveyllouevn Pdon. T 11c peAhoviikég
avapevopeveg poég egetaletan o dgiktng petafordv g €vhoyng adlag tov avtiotaduilopevov PEGOL TTOV

OVOPEVOVTOL GE OYECT WE TIC CMPEVUEVES HETOPOAEC TNG €0A0YNC a&iag Tov avticTafulopevov pécov.

» ®@opor 1606MpaTOg

Ot etarpeiec Tov Opidov vrdKeTow 6 POPO €160dNUATOG and Odpopes Poporoyikés apyés. Ia Tov
kaBopiopd tov TPoPAEYEDV Y10 POPOVS EIGOONULATOS OTOLTOVVTIOL CTUOVTIKEG EKTIUNGELS. YTTAPYXOLV TOAAEG
GUVOAAQYES KO VIOAOYIGUOL Y10 TOVG omoiovg o akpiPng kabopiopdc tov eopov eivarl aféfatog Katd
cuvnOn mopeia TV epyaciav g entyeipnong. O Outlog avayvopilel voypedoels Yo avopevopeva Bépata
@OpoAOYIKOD €Aéyyov Pocilopevn o EKTIUNGCELS Y10 TO OGO TOV EMTALOV (OP®V OV evOEXOUEVOS Bal
opeiovtat. Otav 10 TeEMKO AMOTEAEGHO OO TOVG POPOLS TV LTOOBECEMY AVTAOV, SAPEPEL OO TO TOGO TO
omoio elye apykd ovayvopiobel oTIg OIKOVOUIKES KOTAGTAGELS, Ol SL0POPES EMOPOVY GTO POPO EIGOOMUATOG
Kol ot TPOPAEYEIC Yoo ovVOPOAAOUEVT @Oporoyio NG TEPLOSOL KOTA TNV Omoio. TO TWOGA ALTA

optoTikomolovvtal. ['a v ypion 2011 n etaupeio Oo eheyyOel poporoyikd pe faon v [IOA 1159/2011.

> Tlpopréyerg

O1 emopaieic Aoyoplacpol amewovifovtol pe ta mood to omoio givar mBovov vo avaktbodv. Ot
EKTIUNOELS VIO TO, TOGE OV OVOUEVETOL VO OVOKTNO0DV TPOKOTTOVY KATOTY avOAVOTG KaOdEC Kol amd v
gumepio Tov Ouilov oyetikd pe ™V TOAVOTNTA EMCPUAEIDOV TOV TEAXNTOV. MOAC Yivel yvmoTd OTL €vag
GUYKEKPIUEVOS AOYOPLIGUOG VTTOKEITOL GE UEYOADTEPO KivOLuVOo TOL GLUVIHOOVG TOTOTIKOD Kivobvoy (T,
YOUNAT TUGTOANTTIKY] IKAVOTNTO TOV TEANTN, SP@Vio GXETIKA e TNV VTapén 1} T0 Tocd NG amaitnong, KTA.),
0 AOYOPLOCHOG OVOADETOL KOl KOTOTLY KOTOYPAPETOL MG EMGPAAED €GV Ol cLVOKeEG LITOONADVOLY OTL 1

omaitnon etvan aveiompak.

» Evdgyopeva yeyovoto

O Ohog gpmAiéketon 6€ SIKOOTIKEG O1EKOIKTOELS Kot omolndaoels katd T cuvifn mopeia Tov pyacidv
tov. H Atoiknon kpivel 6Tt onotodnqmote dtakavoviopoi og Oa ennpéalov onuavtikd TV otkovopkn 8éon tov
Oupthov ot 31 AexepPpiov 2011. ITopdia ovtd, o KaBopiopdc TmV eVOEXOUEV®OV VIOYPEDCEMV TOL
oyxetilovior pe TG OKOOTIKEG OlEKOIKNOELS KOl TIG OMOITNOEL €ivol o TOAVDTAOKN JladtKacio. Tov
mepthapPavel Kpioelg oyetikd pe Tig mOAVEG GUVETELES Kol TIC OlEPUNVEIEC GYETIKA [LE TOVG VOUOVS KoL TOVG
Kavoviopovs. MetaPoréc oTig kpiocelg 1 oTig depunveieg eivan mbavo vo odnynoovy oe pia odvénon M o

UEIMOT TOV EVOEYOUEVOV VTTOYPEDGE®Y TOL OUiIloL 6TO HEAAOV.
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Singular Logic
11 Zdvoyn TV AOYIGTIKAV TOMTIKAV

11.1 TIevika
Ot oNUaVTIKES AOYIGTIKEG TOMTIKES Ol OTIO1Eg EYOVV YPNGILOTONOEL GTNV KOTAPTIOT QVTMV TV EVOTOINUEVEOY

OIKOVOLIK®OV KOTAGTAGE®Y GLVOYILoVTaL TAPOKAT®.

11.2 Evomoinon kai EXeVOVGEIS 6E GVYPEVEIG EMLYEIPHCELS
(o) Ouyatpikés
Ouyatpikég eival OAeg ot ovtotnTES 611G omoieg 0 OpAog €xet tn dvvaun vo EAEYYEL TIG YPNILOTOOIKOVOLLKEG
Kot emyelpnpotikég moAtikég. O Ouhog Bempel 6TL Katéyel Kol aoKel ELeyy0 OTOV GUUUETEYEL LE TOCOGTO
LEYOADTEPO OO TO NGV TOV SIKALOUATOV Y1 POL.
Kotd tov mpocdiopicpd tov katd mdéco o Ouihog aokel €heyyo ota SIKOIOUATO WYHPOV MG GAANG
OKOVOUIKTG ovTotnTog eéetdleton M dapén Kol 1 TUYOV EMIOPACT] SLVNTIKAOV SIKOIMUATOV YOOV TO, OTToio
umopotv va, e£acknBody 1 Vo LETATPUTOVV.
Ol evOomOMUEVES OIKOVOMIKEG KOTAOTAGES Tov Ouilov mepLouPAvouy TiG OIKOVOUIKEC KOTOOTAGEIS TNG
untpwkng Etaipeiog 6nwg eniong kot tov Buyatpikdv ot omoieg eAéyyovtar omd tov Opho e TAnpn evoroinom.
Ot Buyatpikég evomolovvtal pe ™ péEB0dO g TANPOLE evomoinong amd TNV MUEPOUNVia Kotd v onoia o
Ophog amoktd ToV EAEYY0, EVO TODOLY VO EVOTOIOVVTOL OO TV NUEPOUNVIC KOTG TNV 0ol TaEL VoL VITApyEL
0 £Aeyyoc.
Emum\éov, o1 Buyatpikég mov éyovv amoxtnbel eivon vmokeipeveg otnv gpapuoyn g uebddov g oyopdg.
Avt TEPAOUPAVEL TNV OVATPOGOPHOYY| GTNV E0A0YN a&io OADV TOV avayVOPICILOV TEPLOVGIUK®Y GTOLEIMV
KOl VTOYPEDCEDV, GLUTEPIAOUPOVOUEVOV TOV EVOEYOUEVOV VTOXPEDCEMY NG Buyatpikng, katd TNV
nuepopnvio TG AmOKTNONG, OVEEAPTNTOG €AV ALTA £Y0VV GUUTEPIANEOEL OTIG OIKOVOUIKES KOTAOTAGELS TNG
Buyatpwikng mpwv v oamoktnon g Katd v apyikn avoyvdpion, To TEPLOLCLOKA OTOLEl Kot Ot
vroyxpemosl ¢ OBuyatpune meptiapPdvovion oty evomompévn Kotdotaon Owovopikig Oong ota
OVOTPOGOPLOCUEVO TTOGE, TO OToio. EMIONG YPNOULOTOOVVTOL G PAoM Yio TNV UETEMELTO EMUETPNON TOVG
SUHE®VO LE TIG AOYIoTIKES TOALTIKES Tov Opilov. H vrepoéia eivan éva otoyeio tov gvepyntucod 10 onoio
OVTUTPOCHOTEVEL TAL UEAAOVTIKA OUKOVOUIKA OQEAN OV TPOKLITOLY amd GAAC GTOLXEID TOV EVEPYNTUKOD TTOV
amoKTHOnKoV ©€ O GUVEVMON EMYEPNOCEW®Y, To omoio Ogv mpoodopiloviar pepovopéva kot ogv
avayvopilovtat EExmpioTa.
Edv 10 x06GT0G amoktong eival pkpdtepo amd v evloyn oio Tov kabapdv TEPIOVCIUKDY GTOLYEI®V TNG
AmoKTOUEVNG BuyaTpiknig, 1 dlopopd avayvmpiletal angvbeiog 6To amoTéAES L.
O1 AoY16TIKEG TTOMTIKEG TV BuyaTpIK®V EMyEPNoEDY HETOPANONKAY dmov Kpibnke amopaitnTo TPOKEUEVOD
va €lval GUVETELG e TIC TOMTIKEC TTOV V1oBgTOVVTAL 07t ToV Opiro.
Evdoetaipikol Loyaplacpol amortoemy Kol VIToYPe®GEmY KaddC Kot UVOAAAYEC TOV dNUoVPYoDV £0000 Kol

£€0da kabmg Ko un wpoyuatomombévta képdn N Mg netald TV ETALPEIDV ATAAEIPOVTOL.
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®) Yuyyeveig emyElpoelg

Yuyyeveic emyelpfoelg ival o1 0IKOVOUIKEG ovToTNTES OTIC omoieg 0 OpAog €yl T duvaToOTNTO VO LOKNGEL
ONUOVTIKN EMPPOT OAAG gV amoTeloVV oVTe BuyaTpikéc 00Te dikaldUATe o€ Kovormpadio. ZnNUavTIKY EXtppon
glvar mn €€ovcia Vo GUUUETAGYEL OTIS OMOQPAGCELS OV OPOPOLY TIS OTOPAGCELS YO TIC OIKOVOUIKEG KOl
EMYEIPNUATIKEG TOMTIKEG TNG EKOOTPLOG, OAAG Oyl O EAEYYOC O OTEC TIC TMOMTIKEG. ZTUOVTIKY ETIPPON
ocuvnbmg vrdpyel 0tavy 0 Ophog katéyxel mocootd petaéy 20% pe 50% tov Sikaoudtov yhieov HEcH
KUPLOTNTOG LETOYDV | LEC® GALOL €100V GLUPMVINGS.

O emevdboelg o ouyyevelg emyelpnoels ovayvopilovtal apykd 6to KOGTOC EVA Yot GKOMOVS EVOTOINGTG
ypnowonoteitan  puéBodog g kabapng Béone. H vrepa&io meprapfdvetor otn Aoyotikn a&ia (K60T0G) g
emévduoNg Ko EAEYYETOL Yo ammopeimon cav Hépog G enévdvons. Otav pua owovouiki ovtotnta tov Opiiov
GUVOAAGGCGETOL e Lo ouyyevn emyeipnon Tov Opidov, ta TuxdV SteTaupikd KEPOM Kot ot {nuiég amaieipovot
KOTO TO TOGOGTO GUUUETOYNG TOL OUiAov GTN GYETIKN GLYYEVY EMLXElpNON.

Oleg ot petémerto petoforéc oto mocootd ocvppetoyng oty kKabapr Béon g ovyyevols emyeipnong
avayvopilovtor 6t Aoyotik] a&io g emévovong tov Opidov. Metaforéc ol omoieg mpokbmTOLY OO TO
KéPON N T1g {néc o1 omoieg dNUIOVPYOVVTIAL GO Tr GLYYEVH EMLYEIPNON KOTOX®POVVTOL GTO AOYAPLOCoUO
«(Znuiég)/Képdn Xvyyevov Etaipeidvy otnv evomomuévn KatdoTtooT omoteAecudtov ypniong tov Opilov.
Kotd v evomoinon, petaPoréc ol omoieg £xovv amevbeiog avayvopilotel ota 1510, KEPAANLN TG GLYYEVOVG
emyeipnong kot oyetilovtal pe amoTEAEGUA, OTME Y0 TOUPASELYIO OVTEG TOV TPOKDTTOLV Omd T AOYIGTIKY
OVTILETONION TV O0OECIU®V TPOC TMOANGY EMEVOVCEMY TNG GLYYEVOVC emyeipnong, oavayvopiloviar ota
gvomomuéva idta kepdhata tov Opiiov. Omoleconmote PeTOPoAEC TOL avayvopilovtarl omevbeiog ota ida
KepdAota kol Oev oyetiCovior pe OmoTéAECUO, OMMG Yoo Topdderypo 1 Sovoun UEPIOUATOV 7 GAAEG
GUVOAAQYEC LE TOVG UETOYOVE TNG GLYYEVOVC EMIYEIPNONG, KOTOX®POVVTOL £VOVTL TG AOYIGTIKNG a&lag g
ovppetoyns. Kawd enidpaon oto kaboapd amotéheoua 1 oto idto kepdAaio ogv avayvopiletal oto TAMiGL0
aUTOV TOV cuvaAlaydv. [Tapdia avtd, 60Tov T0 pEPidlo {numv tov OPAOY GE Uio GVYYEVY EmXElpTION 1G0VTOL
N vmepPaiver 1 Aoywotikn aflo ™G eméVOLONG, CLUMEPIAGUPOVOUEVOV KOl OTOOONTOTE GAA®V )
eEaopolopevov amortnoswv, o Opiog dev avayvopiler meportépo Inuiéc, €KTOC KL av 0 EMEVOLTNG £)et
emPapuviel pe deopevoelg 1 £xel Tpofel og TANPOUEG Yo AOYOPLAGUO TG GLYYEVOVG EMLyEipnONG.

Mn mpoypatomombévia k€pdn amd cuvvorroayég avdpeco otov Ophog Kot TG Guyyevels emiyelpioelg
amaleipovial Katd To mocooTd GupeToXNG ToL Opilov 6TIC cLYYEVElS emyelpnoels. Mn mpaypatonom0éveg
{nuiég eniong amodeipovrol ekTdC KL av 1 cvvaAloyn Tapéxel Evoelln {numv Adym peimong g a&iog tov
amoktn0évTev amd TV kowonpatio GTor ElmV TOV EVEPYNTIKOV.

Ot nuepounvieg odvtaéng tov Owovoukdv Kataotdoemv Tov cuyyevav ENLYEPHOE®Y GUUTITTOVY [E OVTEG
g UNTPIKNG. Ot AoY1oTIKEG TOMTIKEG TOV GUVOESEUEVAOV EMYEPNCEDV HETOPANONKOY OOV fTaV aTopaiTnTO

TPOKEWEVOD VO, SIUCPAAMOTEL GUVETELN LE TIC TOMTIKEG TTOL VIoOeTONKaAY 0d Tov Opro.
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11.3 Merazpony ororyciov e EEvo vouicua,
Ot evomompuévee oKovopkég Kotaotdoelg tov Oupilov mapovoidlovtal o gupd (€), T0 omoio eivar TO
AertovpyKd vopoua kat tng untpikng Etapeiog.
211G OTOUIKEG OIKOVOUIKEG KOTAOTAGEIS TOV OIKOVOUIKADV EMYEPNGEDMY TOV EVOTOIOVVTIUL, Ol GLUVOAANYEG GE
EEVO VOIGLLOL LETOTPETOVTOL GTO AELTOVPYIKO VOUIGUO, KAOE UELOVOUEVTG OVTOTNTOG YPNCUYLOTOIOVTIOS TIG
GUVOAAQYLLOTIKEG IGOTIES TTOV 1YLV OTIG NUEPOUNVIES TOV GUVAALAYDV.
Ot cvvaAroyég o€ EEVO VOUIOUO LETATPETOVTOL GE EVPM YPTCLOTOLDVTAG TIC GLUVOALNYUOTIKEG ICOTLUIES TTOV
{oyvav oTIg NUEPOUNVIEG TOV GUVOAAOYMV. XTI EVOTOUUEVEG OIKOVOUIKES KOTOOTAGES, OAEG Ol OTOPKES
OIKOVOLIKES KOTAOTAGES TV BuyaTpikdv Kot ot amd Kool €AEYYOUEVEG OIKOVOUIKES OVIOTNTEG, Ol OMOieg
apyd Tapovctdloviol 6 VOUGHO SIPOPETIKO amd To VOGS Agttovpyiog Tov Opidov (Kapd and tig onoieg
dev &yel vouopa og vrepmAnBwploTiKn owovopia), éxovv petatpanel oe gvpd. leplovotlaxd ctoyyein kot ot
VIOYPEDCEL; £YOVV UETATPONEL O €UPD HE TIG GOTIUIEG KAEIGIHOTOC OV VIAPYOLV KATA TNV TEPiodo
avapopds. 'Ecoda kot damdveg €govv petatpanel oto vopioua mapovsiocong Tov Opilov pe Tig HEGES 1G0TIHIEG
Katd v Tepiodo avapopds. OmolesdNmote S1aPopEég TPOKVTTOVY OO aVTH T dadtkacio £xovv petapepOel

610 amofepatikd petorpomnng Oucovopkadv Kataotdoewv ota idto kKeploia.

11.4 IDnpopopnon kotd touéa
INa tov evtomiopd tov Aettovpykdv Topémv o Ophog ypnoyonotel katd kavova T OGN TOL TEAATY GTOV
omoio mapéyetan pion vanpecio M éva wpoidv. H Awoiknon tov Ouilov a&oroyel v amodotikdTnTo KAOE
werdtn Eexmplotd kot cvvabpollduevo oe emimedo koatnyopiog meildtn. H Awiknon ypnowomotel tpeic
Katnyopieg Aeitovpyikdv touév:  MeydAeg emyepnoels, Mikpouecsaieg EMYEPNOELS KOl O TOUENS TOV

Anpociov.

11.5 Avayvapion e6odwy Kat eE60wv
"Ecoda: Ta écodo avayvopilovial, 6tav mibavoroyeital 0Tt HEAAOVTIKG OIKOVOLIKG 0@éAN Oo glopedoovy
GTNV OIKOVOULKT] OVTOTNTA Kol 00T T0, 0QEAT pmmopel va empeTpnbovy pe aélomioTtio.
To écodo empetpdrolr oty €droyn afia Tov swompoybiviog avtaAldyuatog kot eivar kaboapd amd @Opo
npooTféuevng a&iag, emoTpoeic, Kibe €l00VC EKTTMOCEIS KOl GPOV TEPIOPIOTOVV Ol TOANGCELS EVIOC TOL
Opirov.
To mocd 1oL 6000V Bempeitor 6TL pmopei va petpnBel a&OmoTa OTaV OAEG Ol EVOEXOUEVES VTOYPEMCELS TOV
oyetifovtot pe v TdAnom £xovv emiAvbet.
Ta Sietanpikd éc0da péca otov Optho anaieipovtor TANpwg. H avayvopion tov es0dwv yivetal og e&ng:
- Hwlnoeig ayabav: To €00d0 amd v TOANCT ayafdv avayvopiletor 0Tav o1 0VGLICTIKOL Kivouvol Kot T
oA NG KVPOTNTOG TV ayabdv &rovv petafifactel otov ayopacty, cuVNOMG UE TNV GTOGTOAN TV

ayafdv.
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- lapoyn vrnpeoiwv: To €6060 amd cvopuPdoelg pe mpoxabopiopévn T avayvopiletor pe Paon 1o otddio
0AOKANP®OTG TNG CLUVOAAAYNC KOTA TNV Muepounvia ¢ Katdotaong Owovopkng @éong. Topuepmvo He
uéBodo mocooTiaiog oAOKANp®ONG, TO £€6000 Yevikd avayvopiletar Pacel TG OpacTNPOTNTAS TOPOYNG
VANPECIDY KOl TNG EMO0ONG HEYPL ONUEPO GE TOGOGTO TOV GLVOAOD TV VANPECIOV TOL TPOKELTUL VO
EKTELEGTOVV.

Otov 10 amoTEAEG O TNG CUVOAAAYNS TOV QPOPE TAPOYN VINPESIOV eV Umopel va ekTiunOel faoiua, To £6000
avayvopiletal HOvov Katd v €KTacT ToL Ol OVayVOPICUEVES SamAVES £IVOL AVOKTIGLULES.

To mocd ¢ TG TOANGNG oL oyeTileTal pe cvuE®Via Yo LINPeciec Tov Ba mapacyeBovv petaysvéotepa,
eyypaoetol og petafatikd Aoyaplacuod kot ovayvopiletal 6ta £60da0 TG TEPLOOOL GTNV 0Toio TAPEXOVTOL Ot
vanpeciec. Avtd 10 £6000 TEPLaUPAvETOL 6TO KOVOUAL «AOITES BpoyvmpoBeciiec VTTOYPEDCELD.

- Eoodo aro toxovs: Ta éc0da amd tdékovg avayvopilovtal BAcel ypovikng avaloylag Kot e TNV ypion Tov
TPAYUATIKOV enmttokiov. ‘Otov vrdpyel amopeioon Tov anaitoemy, 1 AoYloTiky aéla avTdV HEIDOVETOL GTO
OVOKTAGIO Tocd TOoug To omoio givor M mapovoda a&io TV AVOUEVOUEVOV UEAAOVIIKAOV TOUEINK®OV POV
TPOECOPAOVUEVOV LIE TO OPYIKO TPAYLOTIKO EMITOKIO. XTNV GuVEKELN Aoyilovtat Tokol pe To 110 emtdkio emi
NG OmOUEIWUEVTS (VEXG AoYoTIKNG) adiog.

- Mepiouara: Ta pepiouata, Aoyiovtor wc £60da, dtav Bepeiidveror To dikaiopa eioTpaéng Tovg.

"E€oda: Toa £Eodo avayvopilovioar oto amoteléopata o€ dedovisvuévn Pdon. Ot mAnpouéc mov
TPOYUATOTOLOVVTOL VIO AELTOVPYIKEC MGOMGEIS LETAPEPOVTOL GTO OTOTEAECUATA MG ££000, KOTA TO XPOVO

xpNoems Tov pebiov. Ta £€0da amd ToKoVE avayvmpilovial oe HedovAELUEVT BdoT).

11.6 ZXovufaceic Epywv

Ot Xvppdoeic Epyov apopoldv Ty KOTAGKEDT] TEPLOVGLOK®OV GTOLXEI®MV 1] OUAd0, CLUVOESEUEVMVY TTEPLOVGLOKODV
otoyelmv (€pya avanTuéng 101KV AOYIGIKOV), E0IKY Y10 TEAGTEG COLE®VA LLE TOVS OPOVE TOV TPOPAETOVTAL
OTO GYETIKA ovUPOAUIe KOl T®V 07OV M eKTEAEGT] cLVNO®G JOPKEL YLoL YPOVIKO SIUCTNUL VD TNG UL
xpfong.
Ta £€£060 OV APOPOLV GTIG KATUOKEVAOTIKEG CLUPACELS avayvopilovTal OTAV TPAYUUTOTOLOVVTOL.
2V mepinton Omov TO AmOTEAECUN oG COUPOONG KOTOOKEVNG £PYOV OV €ival €PIKTO Vo omoTiunOel
a&10moTa, Kol Kupimg 6TV TEPIMTOOT OTTOL TO £pY0 PPioKETAL O TPMOIUO GTAOIO:

e 10 ¢0000 avayvopiletor pOvo otnv €KTOoN TOL TO AVOANEOEY cLpPaTiKO KOGTOC EVOEYETOL VO

avaktOei Kot

e 70 ovuPatiko KOGTOG avoyvepiletal ota ££0da TG YPNONG oTNV omoia avaAneOnke
Emouévaog yia to copPorato ovtd avayvopiletor 161010 €6000 0VTOC MGTE TO KEPOOC Omd TO GUYKEKPLUEVO
£pyo va etvan Unodeviko.
Orov 10 amotédecpo evog cupporaiov £pyov pmopet va exktundel pe aglomotia, 10 £€6000 kol To, ££000 TOV

oupporaiov avayvopifovtol katd T Sidpkeld Tov cvufolaiov, avticTorye, ®g £€60d0 kot ££0d0. O Outhog
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ypMolLonotel ) péBodo tng mocooTiniag OAOKANP®ONG Yo Vo, KoBopicel T0 KATAAANAO TOGH €6050VL Kol
€€660v oL Ba avayvmpicel 6 po GLYKEKPIUEVT] TEPT0HO.

To otddo oloxAnpwong peTpdtol He Pacmn 1o cupPatikd KOGTOC mov €xel mpaypotonombel uéypt v
nuepopnvio g Katdotaong Owovouikng ®éong 6€ oYE0T UE TO GUVOAMKO EKTIUDOUEVO KOOGTOG KOTAGKELNC
Kké0e épyov. Otav givoar mbavd 10 cuvorikd k6GTOG Tov Svpfoiaiov va vrepPel T0 GuVOAKO £€0000, TOTE 1)
avapevopevn (nuia avoyvopiletol GUESH GTO OTOTEAECUATA TG XPNOTNG ¢ ££000.

o tov vmoloywopd 10V KOGTOLG OV TpaypaTomolOnKe £€MC TO TEAOG TNG YPNONS, TLXOV £€E0d0 TOL
oyetifovior pe PeEALOVTIKES epyacieg avaoptkd e To cupPoiato eEopovvtal Kot eppavifovior g €pyo e
eEéMén. To ovoro 1oV KOGTOVS OV TTpaypatoTowBNKe Kot Tov KEPOovg / {nuioag mov avayvopicnke yuo
KkéOe cuUPOLALO CLYKPIVETOL LLE TIG TPOOSEVTIKESG TILOAOYNOELS UEXPL TO TEAOG TNG XPTIONG.

Omov 1o mpayparoromBévia éEoda mAéov TV Kabapdv kepddv (peiov Tov (nudv) Tov &ovv avayvoplobel
vrepPaivouy TG TPOOSEVTIKES TILOAOYNGELS, 1 Olapopd eppavileton ®g amaitnon ond merdteg cvpPolainv
€pymv 610 KOVOLAL «Aoumd KukAoeoplaKd ototyeior Tov gvepyntikovy». ‘Otov ot TPOOdELTIKEG TILOAOYNGELS
vrepPaivovy ta mpaypotomonBévia £€oda mAéov TV KoBopdv Kepddv (ueiov Tov (udv) mov Egovv
avayvoptobel, To vrodowmo gpeaviletor ¢ VIoYPEMON TPOg TOLg MEAdTEG GLUPOANI®Y EPY®V GTO KOVOVUAL

«Aowmég Ppoyvmpdbeoeg VITOYPEDCEID.

11.7 Avle meprovoiakd crotyeia

(o) AKO@paTa ropnyavikig 1O0KTNGlog

Ta dikoudpoto frounyavikig 1010KTNGiog, CVUTEPIACUPAVOUY ayopd TVEDUATIKOY SIKOUIOUAT®V Y10 TOANGCT
AOYIOUIKOD KOl OTOTIUMVTOL GTO KOOTOG KTHoe®¢ Heiov amooPéoelg kot toyxov (nuia omoueimong. Ot
amocPécelg dlevepyovvtal e TV otadepn uébodo katd TV dtpkela TS @PEAUNG CONG TOV OTOLEIOV OVTOY,

n omoia etvan 5 ypovia.

(] Ynepotia

H vrepa&io avtimposmnedel ) drapopd peta&d Tov kdoToug e&ayopds Kat g evAoyng a&iog Tov pepidiov g
KkaBapnc B€omg g BuyaTpikg / cuvdedepuévng emyeipnong Katd v nuepounvio g eoayopds. H vrepa&io
amo eEayopéc GUVOESEUEVOV EMIYEPNOEDY AVAYVOPILETOL GTOV AOYUPLUGUO TMV CLUUUETOYDY GE GUVOEDEUEVEG
emyepnoels. H vrepaio eéyyeton etnoing yio amopsioon kot avayvopiletal 6to kOGTOG HeloV TIC OTOlEg
{nuiéc amoucimong. Képon kot (nuieg amd v ndAnon pog entyeipnong tepthapupdvouy tn Aoyiotikn a&io tng

vrepaiog OV AVTIGTOLEL OTNV EMYEIPNOT TOL TOLANONKE.

) "E€000 avanTuéng Aoyiopikov

Ta £€oda épevvag avayvopilovtar og £€£00a GTNV KOTAGTACT UTOTEAECUATOV GTN YPTON TOV TPOKLITOLY. Ta

£€oda mov oyetiloviat pe avamtuén AoyiopKoD, To omoio givol Thavd va e1l6QEPOVY oTNV €Tapio. LEAAOVTIKA
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OIKOVOUIKG  0QEAN, avayvopiloviol ©¢ duia meplovcolokd otowyeio. E&oda avamtuéng to omoio ot
TPOT|YOVLEVEG OIKOVOUIKEC YPNOEIS giyav kotoyopndel cav £€£000 6TV KATAGTOOT OTOTEAEGUATOV, OgV
KOTOYOPOOVTAL MG QAN TEPLOVCIOK(G GTOLYEID GE UETAYEVEGTEPT OIKOVOMIKY YPNON €AV TPOKOWEL OTL 1|
GUYKEKPIUEVT] avATTTUEN AOYIGUKOD Oa E1I0QEPEL LEAALOVTIKG OLKOVOLLKG OQEAT .

AvorTOEEIC TPOYPOUUATOV TOV OTOKTHONKOV GE L0 GUVEVOOT| EMYEPNOE®V avayvopilovial oTnv gOAoY
tovg a&la pe Pdon 1o K6cTog oL B emPapvvotay 0 OpAog Yo va, avoarTHEEL EGOTEPIKA TO TPOTOV.

Ta é€oda avdmntuéng ta omola &yovv kepaiaiomomBel, amocoPévoviar omd TV eKkiviorn TNG EUTOPIKNG
TOPOYOYNS TOV AOYIGHIKOD TPoidvtog, Pdaon g otabepng pebddov amdcPeong katd v mepiodo TV
AVOHEVOLEVOV MPEAEIDOV TOV TTpoidvTtog. H weélun {on mov €xel ektyunBel and tov Opho kopoiveton oto 8

£€m.

(9) Aoyiopko

O1 de1eg AOYIGUIKOD OTOTIUOVTOL 6TO KOGTOC KTNoEWG UEioV Tig amooPécels. Ot amooBéaelc dievepyohvtat Ue
v otabepn péBodo Katd TV drapkela TG OPEAUNG (ONG TV TolyEimVv avTdv 1 omoia givar 3,3 .

Otav ot Aoylotikée aiec TOV QUAGV TEPIOLOIOK®Y oToEiwV vIepPfaivovy v avoakthoyn a&io Tovg, 1

dapopad (amopeinon) kataywpeital dpeco og ££050 6TO OTOTEAECUATA.

(o1) Epmopui) emovopio/ofnpa

Ta epmopicd ofjpota ivar AéEglg, ovopata, cuuBoia 1 GAAL HEGA TOV YPTCLOTOIOVVTOL GTO EUTOPLO DOTE VO
VTOONAMVOLV TNV TNYRH €VOG TPOIOVTOC KOl Vo TO dl0Kpivouy omtd To mpoldvta GAA®V mapaywydv. To onua
vanpecidV yapoktnpilel kol dtakpivel v anyn wog vanpeciog avti yuo éva mpoidv. To yevikd onuoto
YPTCULOTOLOVVTOL Y10l TOV YOPOKTNPIGUO TV gUmopevudtev 1 ayabdv tov uehdv evog Ouiiov. To onpota
TIOTOTOINGNG YPNOLOTOIOVVTOL Y10, TNV TIGTOTOINGN TG YEDYPAPIKNG TPOEAELGNC N AAAMDV YOPOKTNPICTIKOV
evog ayafov 1 pog vanpeoiog. To eumopikd oMo, Ol ERTOPIKES EXMVLUIES, TO, GNLOTO VINPECIOV, T YEVIKY
ONUOTO, KOl TO, GNUATO TIOTOTOINGNG dUVOVTOL VO KATOYVPMOVOVTOL VOUIKG HECH TNG KATAOECNg TOVG GE
KpOTIKOUS @opeic, ™G cuve lLOUEVNC ¥PNONG TOVC OTO TAMIGLO TOV gumopiov N pe GAlo péca. Epocov
KOTOYVPMVETAL VOUIKA HEC® TNg Katdbeong 1 pe dAla péca, £va eUmopiKod onua 1 GAAO CTLLO TOV OTOKTATOL
0€ GUVEVOOTN ETLXEPNOCE®V Eivol duAo TePlovolakd 6Toxelo mov mANPoi to cupPatikd-voukd kpiripro. H
EUTMOPIKT EMOVOUIOL OTLG OWKOVOLIKES KOTAoTAoES Tov Opidov mpoékvye pe v €oyopd tov opihov
SingularLogic A.E..

21 ouvéyela axoAovBel o TepiAnyT T@V TOMTIKGOV oL £PapUOlovTal Kol apopodv oty o@élun (on tov

GLAWV TEPLOVGIOK®VY oTotKElV Tov OpiAov:

Avio mov avoyvopicOnke Awdpkera Qoeépn Zon
Awakprrikog Tithog Ampocdiopiotn
Aoyopkd Ayopaldpevo KoaBopiopévn 3,3ét otabepn pnébodog
Aoylopko apaydpevo Kobopiopévn 8 £t otabepny puébodog
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11.8 Eveaouares axivytomoujcels

Ta evemdpota TAY0 EMUETPOVTOL 6TO KOGTOG KTHOEWMS eiov cuaompevpévee anocBécelc kot amopgioon. To
KOGTOG KTNGEWMC TEPIAAUPAVEL OAEG TIC AUESH EMPPITTEES OUMAVES Y10, TNV ATOKTNOT| TOV GTOYEI®V.
Metayevéotepeg damdves KaTay®PoOVTOl G€ EXAVENCN TNG AOYIOTIKNG a&lag TOV EVOMUATOV Toyimv 1 G
EexoploTtd TAyo POVOV gdv givarl mBavo o HEALOVTIKA OTKOVOLIKE 0péAT Vo glepedoovy atov Opilo kot 1o
K60TO¢ TOVg pmopel vo empetpndel allomota. Ta KOGTN EMOKELOV KOl GUVTNPNCEMY KOTOYWOPOLVTUL GTO
OTOTEAECUOTO, OTOV TTPOAYLLOTOTOIOVVTOL.

Ot amocPécelg Tov GAA®V oToLYEIOV TOV EVemUdToV Tayinv vroloyilovtal pe tnv otabep| péBodo péoa oty

oeélun {omn Toug Tov £xel oG EENG:

AWLOPODOGELS YDPOV 9 ém

Mnyovoroyikdg eEomAonog 3-5ém
Metagopikd péca 6,5 £
"Emumho ko e€aptipota 3-5ém

O vorelppatiég o&ieg kKot ot @EEAMpES (MEC TOV EVOOUAT®V TOYiV VTOKEWTOL o€ enaveEETaon o€ Kabe
nuepounvia g Katdotaong Oucovopuxng @éong.
Otov ot Aoyotikég alleg Tov evooudtov mayiov vrepPfaivouv v avoktioyun aéio tovg, 1 dapopd

(amopeimwon) katoywpeitat dpeso o¢ ££080 oTa ATOTEAEGUATO.

11.9 MicOwoeic

11.9.1 Asgwrovpyikég MicOmosig
Micbmoelc 6mov ovolwdmg ot Kivovvor kot aviauolBég ¢ Wiokmaiog dtatnpovviol ond tov ekpcbo
tadvopovviol ¢ Aertovpyikég obmoelg. O mAnpopéc mov  yivovtar Yoo AETOLPYIKEG UICODGELG

avayvopilovtol 6To amoTeELEc T YPToNG.

11.9.2 Xpnpotodotikég pioddosig

O uoBmoelg moyiov 6mov 1 Etoupeio dtotnpel ovcimddg OA0vg TOLg KIvOOVOUG Kot avTopolPBég Tng
1010k TNGi0g TAEIVOUOVVTOL MG YPNUATOO0TIKEG LGOMGELG. O YpNILOTOS0TIKES MGOMGEIC KEPAANLOTOIOVVTOL

ue v évapén g picbmong otn younAotepn petaéd g 0A0yNg aiog Tov Tayiov 6ToLKEloL N TNG TAPOVGAS

a&lag Tov erdylotov picboudtov

11.10 'Eleyyog ucimong tns vmepaliag, acOUATOY AKIVHTOTOIGEWVY, EVOHOUATMV AKIVTOTOU]GEWDY
H vrepa&ia tov Opidov, o1 0oOHATEG Kol EVOMUOTEG UKLV TOTO|CEL; VTOKELVTOL GE EAEYYOVG OTOUEIMONG.
Me e&aipeon v vaepasio, OAQ TO TEPLOVGLOKE GTOLXEIN LETAYEVEGTEPO, EMAVEKTILOVVTOL Y10l TV TEPIMTWOOT)
mov N {nud omopeimong Tov &ixe OpYIKAOS avayvoplotel dev veiototor mAéov. Ov (nuég amopeioong
KAToY@PoLVTaL ®G €5000 OTO OMOTEAECUOTO, OTOV TPOKLATOLV KOl HUTOPOVV VO OVIICTPAPOVV GE

LETAYEVEGTEPT] OIKOVOWIKT XPNOT| EKTOG Yo Cnpieg amopeimong mov apopodv Ty vrepatia.
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11.11 Xpnyuarooixovouira Ileprovaerarad Zroryeio

Ta xpnUaTOOIKOVOLIKE TTEPLOVGIOKA GTOotYElR TOV Opidov, EKTOG TV UEG®V aVTIGTABUIONG TEPIAAUPAVOLY TIG
€ENg KaTNYOpPlEG TEPIOVCIAKDYV GTOLYEIMV:

e JGVELD KO OTOITNOELS,

*  YPNUOTOOIKOVOUIK( TEPLOVCIAKA GTOLXEID GTNV €0A0YN a&io HEGH TOV OTOTEAEGUAT®YV,

e Jféoipa TPOg TMOANGN (PN UATOOTKOVOUIKE GTOLYED, KOt

e emevOLGELG dloKpATOOUEVES PEXPL TN ANEN.
Ta ypnuHoTooKovoULKA TEPLOVGLOKA ototyein doympilovtal 6e SPopeTIKES Katnyopieg amd v Atoiknon
avaAoya LE T YOPOKTNPICTIKE Kol TOV GKOTO Y10 TOV 0Toio T0 HEGO amoKTOMKE.
Ta ypnuotookovopkd meplovclokd ortoeion avayvopilovior pe TNV €POPUOYN NG AOYIOTIKNG TNg
nuepopnviog SKaVoviGHOL.
H extipmon g amopeimong yiveror TtovAdylotov oe KAOe mpepounvio ONUOGIELGNG TOV OIKOVOLIK®V
KOTOOTACE®V €1TE OTAV VIAPYOVY OVTIKEUEVIKA TEKUNPLOL OTL KATO0 YPTUATOOIKOVOUKO oToLElo 1 opdda
YPTLLOTOOUKOVOUIK®VY oTotyeimv £yovv vrootel peimon g a&iog Tovg gite Oyt
O Ourog kaBopilel eqv éva cvpPoroto ayopds mephopfavel £vo EVOOUOTOUEVO TAPEY®mYO GTNY GUUP®VIA.
To evoopotopévo mapdywyo doympiletar oand 10 KOpo cuopPoériaio Kot Bewpeiton cav mapdywyo OTOV 1M
avéivon delyvel OTL TO, OTKOVOLUKE YOPOKTNPLOTIKA KOl 01 KIVOUVOL TOV TTopaymyov dev oyetilovtal e To KOplo

cuuPBoOAaILO.

11.11.1 Awarxpaztovueves uéypt Thv Ajén exevovoels
O Orog katd v 31.12.2011 dev giye otV Kotoyn TOL SoKPATOVUEVES TN ANEN EMEVOVGELC.

11.11.2 Xpyuazooixovouixa Ileproveiaxd Xrotyeio 1§ Xpnuatooikovouikés Yrmoyxpeoelg otnv evioyn adio

HEOW TOV amoTeleoudTmv

Ta  YpPNUOTOOIKOVOUIKE GTOUKEl 1  YXPNUOTOOIKOVOUIKY] VTOXpémorn oty goAoyn ofla péom TV
OTOTEAECUATOV TEPIAAUPAVOLY YPTLATOOIKOVOLIKE oTOotyEln TOV TOEVOHOUVTOL EITE GOV SLOKPUTOVLEVE, Y10
EUTOPIKOVG oKOTOVG €ite mpoodopiloviar amd v Etapeio o¢ amotudpeva oty eddoyn atia pécm twov
OTOTEAECUATOV KOTA TNV OPYIKY| TOVG avayvoplor. EmmAéov, ta mapdymya xpnUaTOOIKOVOUIKE GTotyEio, oV
dgv mANPOVV TA KPUMPLLL Y10, AOYIOTIKN OvTIoTAOUIoNG TAEIVOLOOVTOL G SLOKPATOVUEVO Y0l EUTOPIKOVG
GKOTOVG,

Edv éva couforato gumepiéyel £va 1 TEPIOGOTEPO EVOOUATOUEVE TAPAYwDYa, 0 OAog Tpocdiopilel oAdKANpO
T0 o0vOeT0 GLUPOANIO GOV YPTUOTOOIKOVOUIKO TEPLOVGCLOKO oTowEio oty evdoyn olia HécO TV
OTOTEAECUATOV EKTOC KL EAV TO EVOOUOTMOUEVO TOPAYDYO OEV TPOTOTOIEL GNUAVTIKA TIG TOUOKES POEC TOV
o€ Ol0LpOPETIKN TepinT®on O amortovce 10 GVUBOAXLO 1 SLOYOPICUOC TOV EVOOUATOUEVOD TUPAYDYOV (TMV
EVOOUATOUEVOV TOPAYOY®OV) amd T0 cLuPolato amoyopevetal. AKoAoDOmG ™G apytkng avayvmplong, o
YPTLOTOOIKOVOUIKA TEPLOVGLOKA GTOLXElD OV TEPIAaUPAVOVTOL G° LTV TNV KATNYOPio OTOTIUMVTOL GTNV

goroyn afla péow tev omoterecpdtov. To ¥pNUATOOIKOVOUIKE TEPOLCLOKE GTOLEID OV Elyov ApPYIKDS
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AVAYVOPLIOTEL MG YPMUOTOOIKOVOIKA oTolXelo otV €0A0YN a&lo HECH TMOV AMTOTEAEGUATOV OEV UTOPOLV Vo

avata&vounBovv ce GAAN Kot yopia.

11.11.3 Awabéorua npog wawineny Xpyuotooikovouikd Xtotycia

Ta Sbéoiua TPog TMOANGCT YPNHOTOOIKOVOUIKE GTOTXEIN TEPIAAUPAVOULY UN TAPAY@YQ P LOTOOIKOVO UK
otoyelo amd ta omoio. 0 Ophog dev avapével Ppoayvmpdbecpo kEPSOC Kal dev TANPOLV TO. KPLTHPLO VOl
tagivounfovv og AAAEG KATNYOPIES YPNLOTOOIKOVOUIK®Y oTotyeimv. Ola Ta ¥pMUOTOOIKOVOUIKE TEPLOVCIAK(
GTO(ElDl TOV EVTAGGOVTOL GTNV KOTNYopio, TRV amoTiu®vTol oty goioyn afia, epocov avty umopel va
mpocdoplotel aflomota, pe TS LETOPoAES otV a&la Tovg va avayvepilovtol ota 1d1a ke@diata, PeTd amd Tov
vrohoyiopd Kabe emidpaons omd pOPoLG.

Katd v ndinon 1| v amopeioon tov d100EG1HOV TPOS TOANOT] TEPLOVGLOKAOV GTOEIMV, TA COPEVTIKA
KképON 1M {néc mov elyav avayvopiotel ota 1d1a kKePdAaio ovayvopiloviol 6TV KoTdoTao OmoTEAECUATOV.
Xe mepintwon amopeimons, 10 Toco TV COPEVTIKOV {Nuudv mov petagépetal amd v kobopn 0éomn Kot
avayvopiletar ota anoteléopata cuvioToTal otny dapopd petasd g agiog KTrong (LETA TNV apaipesn TV
OTOTATPOUDV KEPUAOIOV Kol TV 0mocPEceV) Kot TG evAoyng a&iog pelov kdbe Inuid amopeimong mov £xet
TPOTYOLUEVAS OVOLYVOPLOTEL.

Ot {nuieg amoueimong mov elyav avoyvoplotel ota AmoTeAécHOTE Yo €MEVOLOT] GE GULUUETOYIKO TITAO
KOTOTOOOOUEVO MG O100EGIO TPOG TOANGOT) OEV AVAGTPEPOVTOL LECH TV 0moTEAESUATOV. O {nUiég mov eiyav
AVAYVOPIGTEL GTIG EVOTOUNUEVEG OIKOVOUIKES KOTOGTAGELG TPONYOOUEVOV TEPLOOMV KAl Ol OTOIES TPOEPYOVTIAY
OO OOUEIMON YPEMOTIKMV TITAOV AVOCTPEPOVTOL HECH TOV OTOTEAECUATOV, €Gv 1 avénon (avacstpoen
amoueimong) oyetileton pe yeyovota mov cLVERNoAY LETA TNV aVOYVAOPLIoN TNG OTOUEIMONG OTNV KATAGTOOT

TOV ATOTEAEGLLATOV.

11.11.4 Aavera kou Awartijoers

Ta ddvelo Kot 0L AmoLTGELS €IVl UN TOPAY @Y XPNIUOTOOIKOVOUIKA GTOLYEID TOV EVEPYNTIKOD pE 6TabEPES Kol
TPOCIOPIOTEEG KUTAPOAEG KO TO, OOl OEV EYOVV YPMUATIGTNPLOKN T GE EVEPYO ayopd. Ampiovpyovviol
otav 0 Ophog Tapéyetl ypnuato, Tpoidovo N vnpecieg amevbeiog oe Evay oQellétn ympic TpdOecn EUTOPIKNG
expetaiievong. Kabe petafol oy aio tov doveimv kKol omottoemy avayvopileTol 6To, amoTeAEGUOTO
Otav To OdVELD KOL Ol OOITNOELS daypdpovTol 1 veioTavior peimon g a&iog Toug kabmg kol KaTd TV
dlevépyetla g omdcPeonc.

O1 amontiogls kot to daveln TePAapPavovTol oTa KUKAOQOPOUVTA TEPLOLGLOKE OTOLElN, EKTOC QVTAOV TTOL
Mpyouv petd v mapodo 12 pnvev omd v muepounvio tng Katdotaong Owovopikng ®éong. Avta
yopoaktnpifovtal cav pn Kuklo@opolvio meplovolokd otolyeio. Xtnv Katdotaon Owovopikng Oéong
TaIVOLOOVTOL GOV EUTOPIKEG KOl GAAEG OMOUTACEIS KOU OTOTEAOLV TO UEYOADTEPO HEPOG TV

YPTLOTOOUKOVOUIK®Y TEPIOVCIAKMY GTOKEI®V Tov Opilov.
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11.12 Edloyn Aia
H edioyn o&la tov enevévoemv mov veicTavtol o pio vePYd oyopd OTOOEIKVVETAL OO TNV OVOQOPH GE
yPNUOTIOTPLOKES TIHEG TV Nuepounvia g Koatdotaong Owovoutkng @éong. Edv n ayopd yio pio emévovon
dev etvar gvepyog o Ophog mpocdiopiletl Ty gvioyn atia ypnolponoldvag texvikég amotipnong. O okomog
NG XPNOMG LOG TEYVIKNG OTOTIUNGONG €ival 0 KABOPIGHOG TNG TIUNG GUVOAAAYG oV B TPOEKLTTE KOTA TNV
nuepopnvio. ETUETPNONG YL Ui GUVOAAaY| o€ kaBapd eumopikny PAon mToPOKIVOOUEVT omd cLVNOELG
EMYEPNUATIKOVG TOPAYOVTES. TIG TEYVIKES OMOTIUNONG TEPILOUPAVETOL 1] YPTION TPOCPATOV GUVIAALAYDV GE
kaBapd gpmopiky Pdon, 1 avagopd TNV TPEYOLGO LAY afia EVOG OVGLOIMS GLVAPOLS HEGOV, 1) avAAVLGN

TOV TPOEEOPANLEVOV TAUOK®OV podV KaBdg kot povtéda amotipunong Sikalopdtov tpoaipeong.

11.13 Hepaywya kar Aoyietiky Avtictdbuions
Ta mapdymya ypnpatookovoukd ototyeio dnwmg givor ta mpobeospiokd ototyeio kot copPdoels avtodlayng
EMTOKIMOV, YPTCLLOTOLOVVTAL Y10l TNV JAEIPION TOL OIKOVOULKOD KIvohvou amd tov Opiro.
Olo o Tapdymyo xpMULOTOOIKOVOLIKE TEPLOVGLOKA GTOLYEIN apYIKAOG avayvopilovtal oty gvioyn a&io Katd
™V Nuepounvia dakavoviopov kot okoloOBmg amotiudviar otny gvdoyn a&io. Ta mapdywya ansuovilovio
GTO TEPLOLCIOKA oToryelo dTav 1 evAoyn aia elvar BeTikn Kol 6TIG VIOYPEMSES OTay 1 VA0YN ala givan
apvntikn. H eddoyn aéio toug mpoodopiletar amd v Tun mov €xovv oe pio gvepyd ayopd, M He TNV
YPTOCULOTOINCT TEYVIKDVY ONOTIUNONG G TEPIMTMGELS TTOV OEV VILAPYEL EVEPYOS Oyopd yioL TOL LEGT AVTA.
H pébodoc avayvapiong tov képdovg N g Inuiog e&aptdtar amd to edv Eva mapdywyo €yl TPocdloplebei wg
OVTIOTAOOTIKO GTOLYEIO KOt EAV TPOKELTOL YI0L AVTIGTAOON atd T GOGT TOL GTOLEIOL TOL avTIeTAOuIlEL.
Képon f {npieg amd v petaforn kotd ) didpKela g ¥pNons, e evAoyng a&iog TmV Topay®Ymv Tov dgv
avayvopilovtol ooy péca, avtiotdduiong, avayvopilovtol 6TV KotdoTaon ToV AToTEAEGUATMV.
O Ouhog ypnowomotel ™V AoyloTikny ™G avtiotdfuiong oty mepimtmon 6mov Koatd v évoapén g
AVTIGTAOOTIKNG GUVOAANYNC KOl TNV ETAKOAOVON ¥pNoN TOV TUPAYDY®V YPNUATOOTKOVOUIK®OV GTOLEIDY, O
Ophog umopei va, tpocdiopilet kot va TEKUNPLOVEL TNV avTIoTaOoTIKn oxéon petald tov avtiotadulouevon
GTOLYEIOVL KOl TOV UEGOV OVTIGTAOUIONG VOQOPIKE e TNV SLoEIPIoT KIVOUVOL KoL TNV GTPATNYIKN TNG Y10, TV
avéAnyn g avtiotadonc. EmmAéov Aoyiotikn g avtiotdduiong akolovbeitan pdvo otav 1 avtiotdduion
OVOLPLEVETOL VO Elval AKPMG OTOTEAEGUOTIKY Kot pumopel va empetpn el pe alomotio Kot o cuveyn Paon, yo
OLEG TIC KAALTTOUEVEG TTEPLOSOVS AVOPOPAS Y10 TIG OTOLES ElYE TPOGOIOPIGTEL, MG TPOS TOV CLUYNPIOUO TOV
petafordv g bAoyNG a&lag N TOV TOUOK®OV POOV OV arodidovtal 6Tov avTioTadiopevo Kivouvo.

O Opthog dratnpet Topdywyo avtioTdOpong TapEKOY pomV.

AvtictdOpion Tapsroxkov Poav
Me Vv avtiot@pion TovV TOUEWK®V podv, 1M enxeipnon mpoomabel va KoAVWEL TOVG KIVOOVOUG 1OV
TPOKOAOVV UETAPANTOTNTA OTIG TOUEIOKEG POEG KOl TPOEPYOVIOL OO £V GTOLEID TOV EVEPYNTIKOD 1 pid

VIOYPE®ON N Hio LEAAOVTIKY GLVOALOYT KOt 1] HETOPOAT avTn Bo ennpedost To 0mOTEAEG A TG XPTONG.
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IMa va mnpoi 11g Tpoimobécelg yia avayvdpion tng AOYIGTIKNG avTioTAOong, tia avtioTofoTtikn oxéon o
TPENEL VO, TTANPOOVIOL OPIGUEVE OVCTNPEC GUVONKEG TOV aPOPOVY OTNV TeEKUNpioorn, v mhovotnta
EUPAVIONG TNV OTOTEAECLLATIKOTITO TNG AvTIoTAOIoNG Kot TV a&lomotia Tng ETPETPNONG TG,

Kotd v tpéyovoa mepiodo o OUlog £xel avayvopioel GUYKEKPIUEVO, TOPAYMYO YPTLOTOOIKOVOUIKE GTOLYEI
®¢ avTIoTOOoTIKG epyodeio. Yo oy€cElg avTioTaOonG Tapskov poodv. Ot cuueoviec ovtég €yovv
wpoypatomondel e okomd vao PETPLOCTEL O KIVOLVOC TOL TPOKVTTEL OMO MeTAPOAEG emiTOoKioL TOL
opoAoylakov daveiov mov e&édmae o 2007.

To okéhog Tov KkéPOOLE N G Cnuicg Tov AVTIGTAOUGTIKOD HEGOL TOL TEKUNPLOVETOL MG OTOTEAEGLOTIKT
avtiotdOpon avoyvopiletol ota AOTd GUVOAIKA £6000 , EVA TO OVOTOTEAEGUATIKO HEPOG TOL KEPOOLG 1| TG
{nuiog Tov péoov avtiotdBuiong Oa avayvopiletor oto amoteAéouata.

Ta mocd mov €xovv avayvoplotel 6ta AOud GLVOMKE £6000 LETOPEPOVTIOL TNV KATAGTOOT] OTOTEAECUATOV
oTlg TePLOdoVg mov T oviotabuilopeva otoxeion emnpedlovv 1o Ké€Pdog M vV (nud Omwg 1O
avTIoTaOEOUEVO YPNUOTOOIKOVOLIKO £€6000 1M ypnuatootkovopkd €£odo avayvopilovior 1 Omwg ce pia
TPOGIOKMUEVT TOANGT 1] OyOpdL.

Av pio oavtiotdOpion mTPoGOOKMUEVIG GUVOAAOYNG KOTOANEEL HETOYEVESTEPO OTNV OVAYVOPLOY €VOG
YPTLOTOOTIKOVOUIKOD TEPLOVGLOKOD GTOXEIOV 1 HIOG (PN UATOOIKOVOUIKNG VITOYPEMONC, TA, GXETILOMEVH KEPON
N nuieg Tov avayvopicTray 6Ta A0Td GuVOAKE £éc0da Bo avakatatoyfobv oTo AmoTEAEcHTA KAT TNV 1010
nepiodo M mePLOSOVG TOL TO OMOKTNOEY TTEPLOVGLOKO GTOlKElo N M avaAnebeica vroypéwon emnpedlel To
amoteléopato. Opmg, av 1 OIKOVOUIKT OVTOTNTA OvapéVeL OTL OAo N uépog pag {nuiog mov avayvepiomke
amevbeiog ota idto keparata dev Bo avaktnOel e pia 1| TEPIEGOTEPEG LEALOVTIKEC TEPLOOOVG, Ba avaKaTOTAEEL
OTO OTOTELECUATA TO TOGO TTOV OEV OVOUUEVETOL VO ovakTnOEt.

Otov éva otoyeio avtioTdOUIong TapoKOV pomv ekmvevoel 1| mwoAnbei, dakomel 1 acknbel ywpig va
avtikatootadel 1 6tav éva avitiotabulduevo otoyeio dev mANPoL TAEOV TO. KPLTHPLO. YO TNV AOYIOTIKY|
avTIoTadponc, kabe compevTikd KEPSOS N (NIl OV £YEL OVAYVOPIGTEL GTA AOITH GUVOALKY £0000 EKEIVN TNV
OTLYUN TOPOUEVEL KOl ovaryvopiletol 0Tov TPOoodOKMUEVT] cuvoAAayn mpaypotorondel. Eqv n oxetilopevn

GUVOAAQYT] OEV OVOUEVETOL VO, TTPOYLOTOTONOEL, TO TOGO PETAPEPETAL GTO OMOTEAEC AT,

11.14 Amobéuara
Ta amoBépata tepthappdvovy gumopedpota ,avoldoipo Kadng Kot adidbeteg ddeieg Aoyiopuko.
Koatd v nuepounvia g Katdoraong Owovopucnig @éong, ta amobépata angucoviloviar otnv yauniotepn
TN peTa&d KOGTOVGg KTNoNG Kot Kabaprg pevotonomoung a&iog.
H xabapr| peuctomomoun o&ia ivon 1 EKTIHOUEVN T TOANGONG KOTA T GLVHON por} TV dpacTNPIOTHTOV
g emyeipnong, Lelov T0 EKTILAOUEVO KOGTOG TTOL Eival avaykaio yio vo Tpaypotononfel n toAnon.
To k6610¢ TPOoGdiopileTar ypnoonol®vTag TNV LEB0d0 Tov HEGOV oTaBUIKOD KOGTOVG,.
To k60T0g MEPAapPdvel Olec T damdveg mov wpoyuatomomdnkay yo vo eBdcovv ta amobépata otnv

mapovoo 0éon KAl KATAGTAOT, Ol OTTOIEC Elvol AUECH ATOOOTEEC GTNV TOPOYOYIKT dladikacica, KauOMg Kot £va
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UEPOG YeEVIKOV €EO00V OV GYETI(ETOL e TNV TOPAY®YY, TO OMOI0 ATOPPOPATOL UE PAOT TNV KOVOVIKN
SUVOLIKOTNTO TOV TOPAYDYIKOV EYKATUTTACEWDV.

To ypnuotTootkovouikd KOGTog OV AapuPaveTol voy.

11.15 Aoyietiy ®opov Ercoojuaros

11.15.1 Tpéyovoa Poporoyia Ercoorfpatog

H 1péyovca poporoyikn omaitnon/vmoyxpémon meptlapfdavel eKeiveg TIC VITOXPEDCELS 1| AMOLTNCELS amd TIG
QOoporoYIKEG apyés oxeTillOpeves pe TNV TPEXOVCOA 1| TPONYOVUEVES TEPLOOOVS OVAPOPAS OV OEV €OV
rkatafAnfet péxpt mv nuepounvia g Katdotaong Owovopukig Oéong.

Yrohoyiloviol GOUPOVA LE TOVS POPOAOYIKODS GUVTEAESTEG KOl TOVG (POPOAOYIKOVS VOUOVE TTOL EQOPUOLovVTOL

TNV ONUOGIOVOULKT] ¥PNOT) TV 0ol apopovV, PACGEL T@V POPOLOYNTEDY KEPIDV YiaL TV PN ON.

11.15.2 Avaparropevny @oporoyio Evcoonpatog

H avapoiiopevn @oporoyia €icodnuatog vmoAoyiletar pe v pébBodo vroypéwong mov &oTlalel OTIS
TPOCWPIVES Olopopéc. Avti mepthapPdvel v oOykpion ¢ AOYoTikhg a&log TOV OmoToEmY Kot
VIOYPEDCEDY TMV EVOTOMUEV®VY OIKOVOLUIK®DV KOTUGTAGEWDY UE TIG OVTIGTOLES POPOLOYIKEG PAGELS.

Ot avafordouevec @oporoyikéc omorthoelg ovayvopilovior otov Pabud mov eivar mbavd ot OBa
AVTIGTAOIGTOVY £VOVTL TNG LEALOVTIKTG POPOAOYING E1GOON UATOG.

Ot avoPordlopevec QOPOLOYIKEG VLTOYPEMGELS ovayvopilovtal Yoo OAEC TIG (QOPOAOYNTEEG TPOCMPIVEG
SlopopEc.

Agv avayvopiletor avoPaiiopevn @opoioyia yio TG TPOSMPIVEG d1aPoPES OV GYETILOVTL e ETEVOVCELS GE
Buyatpikég Kot Le CUUUETOYES GE KOWOTPOEIES EAV 1) AVAGTPOPT] CVTMOV TOV TPOSOPIVMV dAPOPOV UTOPEL val
eleyyBetl and v Etaipeia eved avapévetar 61t 1 mpocwpivi dtapopd dev Ba avaotpoeei to péirov. Kapio
avaPoAAdpevn eoporoyia dev avayvopiletor Katd TV apyiky avayvoplorn Hog amaitnong 1 VIoxpEmong 6
pio cuvoALOYT TOL OeV AMOTELEL GUVEVMOT] EMLYEPTCEMY KOl KATH TNV OTUYUN TNG GUVAALOYNG, OV emnpedlet
007T€ T0 AOYIOTIKO KEPOOG OVTE TO POPOLOYNTED KEPDOG 1) CNLidL.

Ot avoPoiAOLEeveEG QOPOAOYIKEG OMOUTACELS KOl VLTOYXPEMGELS vmoloyiloviolr pe TOLS (QOPOAOYUCOVG
GUVTEAECTEG TTOL AVOUEVOVTOL VO EPOPLOCTOVV OTNV TEPI0d0 KOTA TNV omoio Ba taktomomBel n amaitnon N N
VIOYPEDGCT], AAUPEVOVTOS VITOWYT TOVG POPOAOYIKOVS GUVTEAEGTEG TOV €xovv Beomiotel 1 ovo1wdmG BeomioTel,
puéxpt v nuepopnvia g Katdotaong Oucovopuxig ®éonc.

Ot ep1o60TEPEG UETAPOAES OTIG AVOPUALOUEVEG POPOAOYIKES OTTAULTHGELS 1) VITOYPEDCELS ovaryvapilovtal ooy
@OPOLOYIKO ££000-£G6000 ot amoteAécpata. MOvo uetaforés oTic avaPaALOUEVES POPOLOYIKEG OTOITNGELS 1
VIOYPEDGELG TTOVL oyetilovtal pe petaforr oy a&io e amaitnong 1 VIoXPEMGTS TOV YPEDVETAL omevheiog
oTo iO10 KEQALOLD, YPEDVOVTOL 1) TOTMOVOVTOL ameLOgiag ota id1o KEPGA L.

O Owhog avoyvopilel pio TpONYOLUEVMG UM AVOYVOPIGHEVT] VOPUAAOUEVT] GOPOAOYIKT ATOITNOT KOTO TNV
éxtaon mov gival TOavo 0Tl LEAAOVTIKO (OPOAOYNTED KEPOOG Oal emTPEWEL TNV AVAKTNGON TNG OVOPUAAOUEVTS

(POPOAOYIKNG OmaiTNoNG.
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H avapailopevn @oporoyikn amaitnon enovetetaletal og kabe nuepounvia e Katdotaong Owovopikig
®E0M¢ Kol LELMVETOL KOTE TNV £KTOOT] TOL OV €ival TALoV TBAVO OTL ETOPKEG POPOLOYNTED KEPDOG Ba eivart
Swbéotpo yuo vo empéyel Ty alomoinon e oeEAENG LEPOVE 1] TOV GLVOAOL QVTNG TNG OVOPUAAOUEVNG

(POPOAOYIKNC amaiTnoNC.

11.16 Tauciaxa Aiabéorua xar Touciaxd loodvvoua
Ta tapeloxd dtobéoipa Kot TaUEWKd 160d0VaUa TEPIAAUPAVOVY PETPNTE OoTIC TPameles Kol 6TO TapEio KOOMG
Kol PBpoyvnpofecpec, LVYNANG PELOTOTNTOG EMEVOVCELS, OT®G o&leg Tng ypnuotayopds kot Tpomelicég
katoféoelg pe muepounvia ANEng oe tpeig pveg M Ayotepo. Ov olleg g ypnuatoyopds eivol

YPTLLOTOOKOVOUIKA TTEPLOVGLUKE OV amekovilovtatl 6Tn e0A0YT 0&io LECH TV OMOTEAECUATOV.

11.17 Towa Kepdioua
To petoykd Kepararo TpocdlopileTor GOUP®VA e TNV OVOLOOTIKY a&lo Tov petoy®mv mov &xovv exdobel. Ot
KOWEG HETOYES Ta&vOopovVTAL GTa (10l KEQAAULOL.
H avénon Metoywot Kepalaiov pe kataforn petpntodv nepiiapfavel kabe dtopopd vép 1o dpTio Katd TV
apykn €kdoor Tov petoykol kepoiaiov. Kabe k6o10g cuvaliayng oyetilopevo pe v €KO00T TV LETOYMV
KaBdG KoL OTOLOINTOTE GYETIKO OPELOG POPOV EIGOILOTOS TPOKVYEL OLPULPOVVTAL OO TNV aVENOT] LETOYLKOD
KeQaAaiov.
Ta otoyelo €vdg ¥PNUOTOOKOVOUIKOD HEGOL TOL ) ONUOVPYOVV YPTUATOOIKOVOUIKY VROXPEWDCT TG
OIKOVOUIKTG OVTOTNTOG Kal ) TapEYouV £Vl SIKOIMUN TPOOIPEGNC GTOV KATOYO TOV HEGOV VO TO UETUTPEYEL G
GUULETOYIKO TITAO 1TNG OIKOVOUIKNG ovioTNTog, ovayvopiloviol Eexmplotd oov  ypMUeTOOIKOVOUIKEG
VIOYPEDGELG, YPNUATOOIKOVOUIKESG OTALTAGELS 1] GCUUUETOYIKOL TiTAOL.
Ta owodpoto wpoaipeonc epyalopévaov motdvovtal 6to mpdcheto KotafefAnuévo kepdiolo uéypl ta
OYETIKA SIKOLMDUOTO VO, Aok 000V,
Ol GUVOALYUOTIKEG OL0LPOPES GO TNV UETOTPOT TMV OIKOVOUIKMDV KOUTOOTAGEDY BuYaTpIKOV GTO VOUGHLO
Aertovpyiog tov Opilov mephappdvovior oto amobepotikd petatpomnis. Ta mopakpotnbévia k€pdn
TEPIAAUPAVOLY T TPEYOVTO, OTOTEAECUATO, KOl OUTO TPONYOOUEVOV TTEPIOd®V OTMG YVOGTOTOOVVIOL GTA

OTOTEAEGUATO.

11.18 Kpatixég Emdotioels
O Ophog AapPaver kpoTiKES Kot EVPOTATKEG EMOOTHOELS Y10 TV GUUHETOYT TOV G GUYKEKPLLLEVOA EPEVVITIKA
épya. Ot xpoatkég emdotnoels avayvopilovior v oTtypn] Tov To Tocd TG emdotnons omoktdtat. Ot
EMOOTNOELG OV GYETILOVTOL HE TIG dOmAVEG OV TpaypatomomOnkay avtiotabpilovtol Evovil Tov Samavaov

EPELVAV.
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11.19 Hapoyés loyw cvvradiodotnens kar Bpoyvypovies mapoyés ae pyalouévoos

11.19.1 Mapoyég Aoym cvvtadlodoTnong

O Ourog €xer kobopicel 1660 mpoypdappoate Kabopiopuévov Tapoy®dv 660 Kol Tpoypdppate Kobopiopuévav
ELICQOPDOV.

‘Eva tpdypappo Kabopiopévav mapoydv givat £€va GLVTOEIOS0TIKO TPOYPALLLE TOV OEV EUTINTEL GE TPOYPOLLLLOL
kaBopiopévev elopopdv. Tumkd, ta mpoypdupato Kabopiopévav glopopmv kabopilovv éva Tocd mopoymdv
mov o gpyalopevog Ba Aafet pe v cuvtaglodotnomn tov, cuvnog eEaptdpevo and Tapdyovies OT®S N A,
Ta ypdvio vINPEGiag Kot 1) amolnpioon).

H vrmoypéwon mov avayvopiletor oty Katdotaon Owovouikng O&ong, o€ oyE0om UE TO TPOYPAUUOTO
kafopiopévev mopoxdv cvvtalloddotnons, eival n tpéyovca aia TG KaBOoPIGUEVIG VTOYXPEMCTG TOPOYDY
Katd v nuepounvia g Katdotaong Owovouikig @éong minv v €0A0yT a&io TV TEPLOVGLOKOY GTOLYEIDY
TOV TPOYPOAUUATOG KOl VTTOAOYILOUEVOV TOV OVOTPOCUPUOYDY TOV [T oVOyVOPISHEVTOV aVIAOYIKOV KEPODV
N inuov kot domavmv tponyovuevng vanpesioc. H vmoypémon kabopiopuévov tapoydv vroroyiletal etnoimg
amd oveEapTnToug avaroylotéc Pacel e Mebodov g [poPepfinuévne Ilictwtikng Movdadog. H tpéyovca
a&lo Tov KaboploHEVeVY VITOYPED®GE®V TopoxdV kabopiletal uéom g TPoeEOPANCNG TOV TPOGIOKMUEVOV
UEAALOVTIKOV TOUOKOV EKPODV YPTCULOTOIDOVIONG EMITOKIO LYNANG OTOS00NG ETUIPIKAOV OHOAOY®V, TOL
amekovilovtol 6To VOUIoUO 6TO 0moio ot Tapoyés Ba kotafindodyv kot Exovv 6povg AENC avaAoya Ue TOvg
OPOVG NG GYETIKNG VITOYPEMGNG GLVTAEIOSOTNOMG.

To «kbdotog mpovmnpesiog avayvopiletor amevbeiog oto amoteAéopato, €kT0G €dv ol petaforés ota
oLVTAEI000TIKA. TPOYPAUHOTO €IVOL TPOOLPETIKES Yo TNV TAPOUOVH TV epYaloUéveOv GTNV LANPEGIL Yo
GUYKEKPIUEVO YPOVIKO dtdotnua (nuepounvic Katoydpmong). Xe OoUTHV TNV AEPIMTOGCY, TO KOOTOG
npobmnpeciag amooPévetar oe otabepn| fdon LEXPL TNV NMUEPOUNVIC KATOYOPOGCNG TV TALPOYDV.

‘Eva mpdypappo koabopiopévev giopopdv givar évo ouvta&lodotikd mpoypappo oto omoio o ‘Opiog
Katofaiiel KoBoplopéveg 16QPOPEG o Evav aveEAPTNTO SLOYEIPIOTIKO POPEN GE VIOYPEMTIKY, CLUPATIKN N
mpoaipeTikn| Pdon. H emyeipnon dev Ba €xet Kapio VOUIKN 1 TEKUALPOUEVT] DTOYPEDCT] VO TAT|PDCEL TEPOLTEPW
€10QPOPEG, OTNV TEPITTOOT TOV 0 POPENG OEV KOTEYEL ETOPKT TEPLOVCIOKA GTOLXEID Y10 VO TANPOCEL OAES TIG
ToPOYEC oTovg €PYalopEVOLG, Yo TOPEXOUEVT VLANPESio TpEyovcag 1 mponyovpevemv ypnoewv. Ot
TPOTANPOUEVEG EI0QOPEG avayvopiloviol cav oTolyeio Tov gvepyntikod otov Pabud mov givar dvvary pio

EMGTPOPN YPNUATOV 1| Uio, LEI®OT G LEALOVTIKES TANPMUES

11.19.2 MMapoyég €£660v amd TV Yanpeoia

Ot mapoyég €€660v and v vampecio Katafdrlovior otav 1 amacyoinon teppotiletal amd tov Opho mpv
mv owvnin nuepounvia ocvvta&loddtong, N Otav KAmowog epyalOuevoc omodéyetal TNV  OlKeE00EAN
OTOYMPNON OO TNV VANPEGIN GE AVTAAAAYLO CVTOV TV TOPOYDV.

O Outhoc avayvopiler ovtég Tig Tapoyés €£600V OTav amodederyuéva deGEDETOL €ITE VO TEPUATIOEL TNV
amooyOAno” TV epYalopéVeV GOUPOVO LE £VO AETTOUEPEC TUTTKO GYESL0 YWPic TOOVOTNTO amoYDPNoNG ElTE

mapExovtag mopoyss €E000V GOV OmOTEAECUN TPOCPOPAC TPOKEWEVOL Vo TTpomOnbdel 1 otkelo0eAng
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amoydpnon. Otav ot mwapoyéc e£600v amd v vanpecio kabiocTaviotl amodotéeg Tépay amd 12 unveg HETA TNV

nuepopnvia ¢ Kartdotaong Ouovopikng @éong, tpoe&oprovvial otny mapodca a&io Tovg.

11.20 Xpnyuarooikovouikés Yroypeawocerg
Ot %pPMNUOTOOIKOVOUIKES VITOYPEMSES Tov Opidov meptiapfdavovy tpomelikd OAvVELD, EUTOPIKES KOl GAAOD
€100VC VTOYPEDCELG KO YPTLUTOOIKOVOUIKES HeHdoelg. Ot ypnUOTOOTKOVOUIKEG VTOYPEDGELS avayvopilovTol
otav 0 Opthog cupUeTEYEL O€ piol GUUPATIKT CUUPMVIO TOV XPTILATOOTKOVOUIKOD HEGOV KOl dlarypapovTal OTov
0 Ophog omoAAGGOETOL ATTO TV VTOYPEMGCT) 1] CVTH OKVPMVETOL 1] ANYEL.
Or 16x01 avayvopiloviar ©g¢ £€£000 610 kKovOOA TV “Xpnuoatootkovopkdv EE6Swv” omv Kotdotoon
AToteEAEGLATOV.
O1 vmoypedoelg amd YPMNUATOOIKOVOMKES HIGOMoELS amoTudvtor oty apyikny o&le peiov 10 mocd tov
KEPAAAIOV TV YPTUATOOIKOVOUKADY EE0PANGEWDV.
Ot guUmMOPIKES VIOYPEDOELS OvVayVOPiLovTan apYIKAG GTNV OVOUACTIKY TOVg a&io Kot akoAoVB®mS amoTIdvVToL
070 amoGPECEVO KOGTOG HEIOV TG KATOPOAES SLOKOVOVIGLOV.
Ta pepiopato otovg peTdyovg mEPAAUPavovTal 6to KovOLAL “Aoutég Bpayvmpdbecpeg vroypemoels”, dtov
avtd gykpivovtar omd v 'evikn Zuvérevon tov Metoymv.
Ta képon kor ot {npiég avayvopiloviorl otnv Kotdotaon AToteAecUATOV 0TV 01 VIOYXPEDCELS SLYPAPOVTOL
KaODS Kol HECW TNG SLEVEPYELNG OMOCPEGEWDY.
Otoav pio, vdpyovco ¥PNUATOOIKOVOULIKT VTOYPEWMOT] OVTUALAGCETOL UE M0 GAAT VTOYPEMGT OLOPOPETIKNC
HOPONG LE TOV 1010 AVEIGTN OAAG OVGLOCTIKGE SLUPOPETIKOVG OPOVG, 1) 0L OPOL UING VYIGTAUEVTG VTTOYPEWDCTG
TPOTOTOLOVVTOL GTUOVTIKG, OTT®G Miot avToAdayn i Tpomomoinot, avt avietoniletar cav e£6PAnon g
apPYIKNG VTTOYPEMONG Kal avayvadplon piog véag vroypéwong. Kabe drapopd otig avtiotoryeg AoyloTikég akieg

avayvopiletal 6To omoTEAEcUATA.

11.21 Aavera
Ta tpamelikd ddvela TopEyovy pokporpdbeoun xpnuatoddtnon tov Asttovpyid@v tov Ouikov. Ola ta ddvela
avayvopilovtal 010 k66TOoC, ToL givar 1 €0A0YT a&la TOL AVTEAAAYUATOG TOV AAUPBAVETOL EKTOC TOV KOGTOLG

£€KO00MG OYETIKA e TOV OaVEITUO.

11.22 Ipofiéweis, Evoeyoueves Yroypedoeis kar Evogyoueva Lrotyeia tov Evepyntinov
[poPréyelg avayvopifovior 6tav o Opthog €xel mapohoeg VOUIKEG 1) TEKUOPOUEVES VTOYPEDMCEIS MG
amotédeopa mTopeABovToV yeyovotov, ivor mbavny 1 exkafdpion Toug HECH EKPOMV TOP®V KOl 1) EKTIUNOM
oV aKPPovE TOGOH TNG LIOYPE®ONG Uropel va TpaypatonomBel pe a&lomotio. Ot TpoPAéyelc emoKomovVTOL
Katd v muepounvia ocvvtaéng tov Owovopkov Kataotdoemv kol mpocapudlovial Tpokeévov va
AVTOVOKAOVV TNV Ttopovoa atia Tng damdvng mTov avapévetal va amontnfel yuo t Stevbétnon g vIToYPE®OTNG.

[IpoPréyelg avadiopydvwong avoyvopilovior pOvo €dv  VTAPYEL €va  AEMTOUEPEG TPOYPOLUD  TNG
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avadlopydvmaong Kot 1 Atoiknomn €xel ovaKovaoet To, Bacikd onpeio Tov ota UéPT Tov ennpedlovtal amd TNV
avadlopydvmon. Otav n emidpaon tng Swypoviknig a&log Tov YPAMATOS €ivol GNUOVTIKY, TO TOCO TNg
poPreymc amoterel M mapovoo ole Tov €£60®V TOL AvapEvovTal Vo amoltnfovv TPOKEWEVOL Vo
TaktonoOel n vwoypEmon.

Av dev givar mhéov mbavo 6t Ba amartnOel pio ekpor] TOPOV TPOKEUEVOL VO, O10KAVOVIGTEL L0 VITOYPEWDOT)
Yo TNV omoia £xEL 01 oYNUATIcOEl TPOPAEYN, TOTE OLTH AVOCTPEPETAL.

Ye MEPUITAOGELS OOV 1| EKPOT] OIKOVOMIKAOV TOP®V G OTOTELECUO TOPOVCAV Oeoueboemy Bempeitor pn
mBovi, N T0 Tocd G mPOPreyng dev pmopel va exktyunBel a&dmioto, dev avayvopileTor Kapio vroypémon
GTLG OIKOVOIKES KOTAGTAGELS.

O evdeydpeves VIOYPEMGELS OeV avayvopilovTal 6TIG OIKOVOUKES KATAGTAGES AALY YVOGTOTO0HVTOL, EKTOG
av 1 TlavdTTa EKPO®V TOP®V Ol 0010l EVEOUATOVOLY olKovoukd o@éAn sivarl ehdytotr. [TiBavég elopoég
amd OWOVOUIKA oQéAN Yoo Tov Ouiho mov dev mAnpodv akdun To Kputnplo. evOG TEPLOVGIOKOD GTOLYEIOV

BepovvTol evOEYOUEVES OALTOELS KOl YVMOGTOTOLOVVTOL EPOGOV 1] EIGPOT] OLKOVOLK®DV 0QEA®V glvarn mihovr).

12 Aopn tov Opirov
¥11¢ 31/12/2011 o1 01KOVOUIKESG KATAGTAGELS Tov Opilov evomomOnkav pe ) péBodo g olikng evomoinomng

and v MARFIN INVESTMENT GROUP Xvppetoydv AE. ZT1g 01KOVOUIKES KOTAGTAGELS, Ol EMEVOVGELS G
Buyatpkég ko ovyyevelg etapeieg £xovv amotiunbel 6To AMOUEIWUIEVO KOGTOG KTNOEMS. AVOALTIKG 1 doun

tov Opiiov kaBdg kot 1 pEBodog evomoinomg aVT®V avaADOVTOL GTI GUVEKELD.

% M¢£00d0g % M¢£060d0g
Xopa Eidog Toppetoyng Evomoinong Xvuperoyng Evomoinong
Inp. Enovopia £YKUTAOTAONS GUUMETOYNG 31.12.11 31.12.11 31.12.10 31.12.10
SINGULARLOGIC AE. EMGSa Mntpikhy
PCS A.E. EX\dda Apeon 50,50% Olucny 50,50% Olcny
i”;GULARLOG'C INTEGRATOR EM\ada Apgon 100,00% O 100,00% O
COMPUTER TEAM AE. E)AGS0 ‘Eppeon 35,00% Kabopr 35,00% Kabapn
0éom 0éom
INFOSUPPORT A.E. E)AGS0 Apeon 34,00% Kabopr 34,00% Kabapn
0éom 0éom
SINGULARLOGIC BUSINESS . , o , o ,
9 SERVICES AE. EX\dda Apeon 100,00% Olucny 100,00% Olcny
LOGODATA AE. EMada Apgon 23.88% Kg,e“p” 23,88% Kabopm
£on 0éom
METASOFT A.E. EX\dda Apeon 68,80% Olucny 68,80% Olkny
7 METASOFT A.E. EX\dda ‘Eppeon 31,20% Olucny 30,95% Olcny
SINGULAR ROMANIA SRL Povpavio Apeon 100,00% Ohcny 100,00% Oty
SINGULAR BULGARIA EOOD Boviyapia Apeon 100,00% Ohcny 100,00% Oty
1 DPSEIE E)AGS0 Apeon 94,40% Aev 94,40% Acv
gvomomOnke gvomomOnke
2 TANEIZ YYMBOYAEYTIKH A.E. EMGSo Apeon 59,60% Acv 59,60% Acv
gvomomOnke gvomomOnke
3 VELVET KOINOIIPAZIA EMGSo Apeon 50,00% Acv 50,00% Acv
gvomomOnke gvomomOnke
4  MODULAR AE. E)AGS0 Apeon 60,00% Aev 60,00% Acv
gvomomOnke gvomomOnke
5  MIIZNES AOTZIK A.E. E)A6da Apeon 97,40% Aev 97,40% Acv
gvomomOnke gvomomOnke
5  HELP DESK AE. EAGS0 ‘Eppeon 87,00% Aev 87,00% Aev
gvomomOnke gvomomOnke
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6 AUTOMATION DYNAMICS A.E. EM6da - - - 60,00% Acv
gvomotonke
SYSTEM SOFT AE. EMM6da Apeon 62,00% Ot 49,00% Oty
7 SYSTEM SOFT AE. E)M6da ‘Eppeon 34,00% Ot 33,73% Oty
8  SINGULARLOGIC CYPRUS LTD Kompog Apeon 77,00% Oy 70,00% O
7 G..T. HOLDING AE. E)Aéda Apeon 100,00% O 99,20% O
7 G.I.T. CYPRUS Kompog ‘Eppeon 100,00% Ok 99,20% OMkry
7 DYNACOMP AE. E)A6d0 ‘Eppeon 24,99% Kabopr 24,99% Kabapn
0éom 0¢om
7 INFOAE. E)Aéda ‘Eppeon 35,00% Kobopn 34,72% Kabapr
0éom 0éom
7 CHERRY AE E)Aéda ‘Eppeon 33,00% Aev 32,74% Aev
gvomomonke gvomomonke
8 DSMSAE. E)Aéd0 Apeon 93,34% O 80,01% O
ZNUELDOTEIS .

1. H Etopeioo DPS EIIE eivar adpovig omd to 1995. H SingularLogic dev aokel omoadnmote
drountikn emppon. H DPS EIIE dev evomomnke katd tnv 31/12/2011.

2. H Eropeio TAZEIE-XYMBOYAEYTIKH A.E. 1é0nke ¢ exkafdpion pe andpacn g I'evikng g
Yvvélevong v 20/07/2005. H ev Adyw amogaot eykpidnke amo tn Nouoapyio. H SingularLogic dev
aokel dowkntikn emppon). Katd v 31/12/2011 n exkabapion dev €xer ohokAnpwbei. H TAZEIX-
YYMBOYAEYTIKH A.E. dgv evomomfnke katd v 31/12/2011.

3. H Etapeia VELVET Kowonpo&io eivor adpavig amd to 1995. H SingularLogic dev aoxel
onotadnmote dotkntiky enppor). H VELVET kowonpa&ia dev evomomnke katd tnv 31/12/2011.

4. H Modular AE tébnke oe exkabdapion, pe omdéeoaon g Ieviknig g Zuvédevong v
30/06/2005. Tnv 15/11/2005 mn amogaor eykpibnke ond v Nopopyio. Katd v 31/12/2011 n
exkadapion dev éxel ohokAnpwbel. H Modular AE dev evomomOnke kotd v 31/12/2011.

5. H Eropeio Business Logic AE kot 1 Buyatpwkr g Helpdesk AE téOniov oe ekkabapion, pe
aropdoelg Tov ['evikdv tovg Xvverevoewv v 30/06/2005. H Nopapyio evEkpive TG amoPACELS TV
I'evikdv Xvvedevoewv. H SingularLogic dev aockel Swotkmtiky emppor] o€ ovtés. Koatd v
31/12/2011 o1 exkabapioelc dev £xovv olokAnpwbei. Ot gTopeiec avtég dev evomomOnkay Kot TV
31/12/2011.

6. H Automation Dynamics AE té0nke ce exxafdpion, pe amogpaon e [Nevikng g Xvvélevong v
30/06/2005. Tnv 30/09/2005 n andéeoon eykpibnke oamd v Nopoapyio. Kotd v 08/12/2011
kataywpnnke oto Mntpmo Avaovipmv Etapidv n dtaypaen g pe apid. tpot. EM-25578/11 ko
amogaot g evikng Zvvélevong tov petdymv g 31/01/2010.

7. H etaipeio adénoe 10 m0600TO TNg dpeons cvppetoyns s o€ 100% ot Buyoarpwen g, GIT
HOLDINGS AE, péocm g emotponc tov mocootol ¢ petoyneiog . H GIT HOLDINGS, péow
g apeong ovppetoyng otnv G.ILT. CYPRUS LIMITED, dwtnpel onpepo €UUEST) GUUUETOXN
oT1g etaipeieg minpopopikinic DYNACOMP A.E., INFO A.E., METASOFT A.E., SYSTEMSOFT
A.E. ka1 CHERRY A.E. Adyw g mopamdve ovoQpepOoUéVNG EMGTPOPT|G TOL TOGOGTOV
petoynoeiog ,m éupeon ovpperoyn ot etoupeicg METASOFT AE & SYSTEM SOFT AE

1pocdlopioe véa mocootd cvppetoyns 31,20% wor 34% avrtiotoyo. Méoa oty ypnon 2011 7
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Etopeio mpoéfn oe ayopd emumiéov mocootov 13% tng Buyoatpikng SYSTEMSOFT A.E. pe
arotéleopa v 31.12.2011 10 WOGOGTO NG GUESNC GLUUETOYNG VO avEPYETOL oe 62% Kot
GULVOAKE TO TOG0GTO Gpeong Kot Eppecng o€ 96%.
H CHERRY AE té0nke og exkafdpion pe anodeoon g [evikng g Zvvérevong v 13/07/2006.
Tnv 31/07/2006 m andpacn eykpibnke amd v Nopopyio. Koatd v 31/12/2011 n exxabdapion
dev €xer ohokAnpmBel. H CHERRY A.E dev evomomfnke kotd v 31/12/2011.

8. Méoa oty ypnon 2011 n Eraipeia mpoéPn oe ayopd emmiéov mocootov 13,32% 1trng Buyotpikig
DSMS A.E. kafdg kot 7% g uyatpikng SINGULARLOGIC CYPRUS LTD pe amotélecpa v
31.12.2011 ta véo. mocootd cuppetoyng va avépyovtot oe 93,34% ko 77% avtictorya.

9. To AX m¢ SINGULARLOGIC AE (oamoppoemca)kafng kot 1o A.X g SINGULARLOGIC
BUSINESS SERVICES AE (amoppo@duevn) amo@acioay vo, TPoymPHeouV GTIV GLYXOVEVLCT| LE
amoppdenon g debTepng and TV TPOTN CLUPOVE HE TG daTdéelg tov apBpov 78 Tov KN
2190/1920 «xon tov GpBpwv 1-5 tov N.2166/1993 pe 160A0YIOUO UETAGYNUOTICUOD TOV 1GOAOYIGHO
¢ 30/06/2011.

H Etopeio facilopevn oto AAIL 27 copemva pe to onoio 1 untpikn Etaipeia ydvel tov Eleyyo emi

Kémolag Bvyatpikng g otV mEpitTOon 7oL 1 BVYATPIK VEOKELTOL GE KPOTIKO, OIKOOTIKO,
Sl EP1oTIKO 1 EMOTTTIKO EAEYY0, Oev gvomoinoe katd v 31/12/2011 1ig etanpeieg mov Eyovv tebei oe

ekka0dapion, AGY® TOL OTL TOV EAEYYO QVTAOV KATEXEL O EKKADAPIGTAG TOVC.

13  Owovopkéc minpo@opics Kot Topéa.

Agrrovpyikoi Topegic:

Ot dpactnpiotnreg Tov Opirov givar ot axdAoVOES :

= 'Epevva, oyediaon, avantuén, LeTamoinon, KoTaoKeDT], ELTOPio Kol TPomONGT GLGTNUATOV TANPOPOPIKNIC
Kol TPOTOVTOV VYNANG TEXVOLOYIOG,

= Jlapaymyn, avaatoén kot vwosTtPIEn EPapUOYDY AoyicukoD (software),

*  Iopoyn vANPESIOY HNYAVOPYEVOGCTG-UNYavOYPAPNoNg,

= JIpoypdupata Aoyiopikod (software), cuomuato unyovoypagikod eomiiopov (hardware) kot Aoyiopikod
cvotnpatov (systems software).

O toAncelg tov Opilov avd katnyopia avaidoviol oc eENG:

Avalvon TOV TOMGEQV 0va 31/12/2011 24/07/2009-
KaTnyopia 31/12/2010
THooo oc €
[MoAnoelg adedv ¥pNoNg AOYLGULKOD 5.466.755 13.320.688
[wAoeig cuvTNpnoNg Aoyio LKoY 18.928.438 31.530.744
IMoAnoces services 27.153.812 60.001.182
oM oeig epnopevpdtov 7.330.525 20.628.770
XOvoro 58.879.531 125.481.385
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H Etoupeio tpel pio TEAATOKEVTIPIKT TPOGEYYION TOPAKOAOVONGNG TOV ETYEPTLATIKOV TNG OPACTNPIOTHTOV
KOTOTACOOVTAG TOVG TEANTEG TNG OE TPEIC KOTNYOPIES, Ol OTOiEg OMOTEAODV KOl TOVG EMLYELPTLLOTIKOVS TOEIC,
GTOVG 0mOioVG dpacTnplonotEiTar :

- LEYAAEG EMLYEPTOELG,

- UKPOUEGOIEG EMLYEIPTOELS KO

- dnuocio
O toMoelg og Kabe Topéa avapépovtal 6Tov akorovho mivaka kot teptlapfavouvy teplocotepes omd pia amd

T1g TpoavapepBeiceg dpactnprotres. Ta amotedéopato Tov Opilov avd AgTOVPYIKO TOPED AVOAVOVTOL (OC

e&ng:

01/01-31/12/2011

Meydreg Mikpopecaicg
Toad. oe evpad EMYEPNGELS EMYEPNGELS Anpodcio Xvvoro
"Ecoda 39.194.019 15.161.394 4.524.118 58.879.531
Amotedéopata Tpo POpmV
APNUOATOSOTIKMV KOl EXEVOVTIKOV 3.245.512
OMOTEAECUATOV KOl 0TOGPEGEDV
AmooBéoelg 4.281.670
Agrtovpyika képdn /npieg (1.036.158)
Aowmd pn katovepnuéva kabapd £6080, (1.496.218)
Xpnporootkovopkd £€oda (3.751.874)
Képdn npo @opov (6.284.250)
DHpog £1608MHATOG (265.302)
Ko0opd képdn/inuiég (6.549.552)
24/07/2009-31/12/2010

Meyaheg Mukpopecaisg
Ioaod ¢ evpad ETLYELPNGELS ETLYELPNGELS Anpociro Yovoro
"Ecoda 76.319.806 30.626.715 18.534.864 125.481.385
Amotedéopata Tpo POpmV
APNUATOSOTIKMV KOl ETEVOVTIKOV 20.047.257
OTOTEAECULATOV KOl OTOGPECEDV
Amnocféoelg 5.454.849
Agrtovpyka képon /Cnpieg 14.592.408
Aowmd pn katovepnuéva kabapd 6080, (1.153.099)
X pNHaToOIKOVOUIKE, £E080, (5.004.116)
Képdn npo @opov 8.439.099
DHpog E1608NATOG (1.403.934)
KaBapad képdn 7.035.164

H xartavopun tov evomomuévav ototyeiov tov Evepyntikon Kot Tov Yoyped®oemy 6TOVG AELTOVPYIKODS TOUEIS

ovoAvovTol ®g eENG :
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01/01-31/12/2011

Meydreg Mikpopeoaicg
Tocd oe evpa ETLYELPTCELS ETLYELPTCELS Anpéoro XYvoro
Evepyntiko topéa 116.979.234 45.250.993 13.502.770 175.732.997
Mn katovepnpéva otoyeio Evepynticon 13.044.988
Evorowmmpévo Evepyntuko 188.777.985
Ynoypemdoeig topéa 31.544.676 12.202.404 3.641.163 47.388.243
Mn katavepnpévae ototyeio 59.601.381
Ynoypedoemv
Evomtowmmpéveg Yrnoypeooeig 106.989.624
24/07/2009-31/12/2010

Meyaheg Muwkpopecaisg
Tlood. o¢ evpdd ETLYEIPNGELS ETLYEIPTGELS Anpociro Xvvoro
Evepyntikod topéa 114.407.235 45.910.989 27.784.695 188.102.919
Mn xatavepnpéva ototyeio Evepynticon 24.848.245
Evorommpévo Evepyntiko 212.951.164
Ynoypehoelg topéa 34.756.452 13.947.572 8.440.877 57.144.901
Mn Kotovepnpéva oTotyEio 67.649.630
Yroypedoewv
Evortowmmpéveg Yrnoypedoeig 124.794.531

I'vootomoinen Ye@ypa@ik@dv TApoQopLOV:
O Ouog dpactnplonoleital katd kKopto Adyo otnv EAAGSa, 6mov gival kot 1 £0pa Tov, eV TapoLGtilEt

oTNPOTNTA OT TN o TG TOGOGTO (s i & ) ClOV.
dpau 10TNTO. v Evponaixk 'Evoon kotd m1ocootd 12% tov evomompévou KOKAOL £pYOCIOV

Xopeg Aowtég
01.01-31.12.2011 EALada Evponng Xopeg Xvvoro
"Ecoda amo eEmtepiicong meldteg 51.719.330 7.160.201 0 58.879.531
M KUKAOQOPOVVTA GTOLYELD, EVEPYNTIKOD 108.813.703 374.520 0 109.188.224

Xopeg Aowtég
24.07.2009 - 31.12.2010 EALada Evponng Xopeg Yovoro
"Ecoda amd e&mtepticong meldteg 113.441.186  10.602.353 1.437.846 125.481.385
M KUKAOQOPOVVTU GTOLYELD, EVEPYNTIKOD 108.845.890 319.013 109.164.903

Ta pn xvkhoeopobvta GTorKEln evepynTKoD Oev TeplAapfdvouy to XpnUatootkovoukd ctotyeio Kabmg

eniong kot 11 «AvaPoAAOHIEVES POPOAOYIKES OTOLTHOEIS) COUP®VA LE TG amattioelg Tov ATLX.A 8.

YUYKEVTP MO TELATAV:

Koatd v dugpketa g xpnong mocd €7 ekat. amd to oHhvoro £50dwv tov Opidov SINGULARLOGIC nponibe
and Opko MIG kot aviumpocwnevel mepimov 1o 12,12% tov moiicewv. Ta £€60d0 TV TEAATOV QLTOV
nepthapfavovior otov topéo Meydreg Emyeiprioelg. Emumdéov, 10 ANpOCIO OVITPOCOTEVEL TOANGELG

10600700 7,68% €Ml TOL GLVOLOL TOL EVOTONUEVOL KOKAOV EPYACLDV.
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14 Enpawoosig otig Owovopkéc Kataotaoelg

141 Evo®potes aKvITOTOW 0L

Ot evompateg akivnromomoelg Tov Ouidov ko g Etapeiog katd v 31/12/2011 avaidovrar og e&ng :

an6 1 lavovapiov 2011 éwg 31 Aexeufipion 2011

0O OMIAOX
, . Meragopwka "Emnia
Kripo o M?.‘m’q) oprd péoa pe Mnyovijpato Kot houtog Xvoro
Eykatactaosig péoca leasin eLomMons
(oot o€ €) 9 nog
Aoywetiki agia tnv 24n Iovriov 2009 = = = = = =
Mkt Aoylotiky a&io 1.808.983 76.553 111.099 2.694.101 5.766.795 10.457.532
FVO0MPEVUEVEG OTOGPECELG (1.041.486) (68.509) (62.286) (2.659.000) (4.694.161) (8.525.442)
Aoyt agio Tnv 31n Aekepfpiov 2010 767.497 8.045 48.813 35.101 1.072.634 1.932.090
Mt Aoywotikn a&io 1.808.983 76.553 111.099 664.891 5.327.887 7.989.498
FVO0MPEVUEVEG ATOGPECELG (1.247.653) (71.772) (84.085) (633.585) (4.358.077) (6.395.258)
Aoyrotuci atia v 31n Aexepppiov 2011 561.330 4.781 27.014 31.305 969.810 1.594.240
, . Metagopwka "Emmo
Kripuo ot Ms‘ra,q) opd péca pe Mnyovipato Kol howrég Xovoro
Eykatactaocsig péoa leasin eLomhops
(TIloaé. o¢ €) 9 nog
Aoywetiki a&ia Tnv 24m Ioviiov 2009 - - - - - -
Mpoobiicag a6 eCayopd Onirov 963.173 24.674 70.612 81991 1842589  2.983.039
SingularLogic v 3.8.2009
Ipocbikeg 94.237 7.498 0 21.977 323.994 447.705
A&ia kong Toinbéviav/amocvphéviav 0 (1.377) 0 (447) (2.211.727) (2.213.551)
Amoopéoeig moinBéviov/anocvpbévimv 0 1.377 0 447 2.188.376 2.190.200
AmnooBéceg (289.912) (24.107) (21.799) (68.867) (1.070.620) (1.475.305)
KoaBapéc cuvarlaypotikég Aloapopég 0 (21) 0 0 22 1
Aoywetiki] aéia Tnv 310 Agkspppiov 2010 767.497 8.045 48.813 35.101 1.072.634 1.932.090
ITpocOnkeg 0 0 0 12.648 687.074 699.722
A&ia kmong nwAn0éviov/anocvpbévimv 0 0 0 (2.041.858)  (1.125.982) (3.167.841)
AmnocBéceig Twinbéviav/amocuphéviov 0 0 0 2.041.768 1.120.963 3.162.731
Anoopéoeig (206.167) (3.263) (21.799) (16.353)  (784.879)  (1.032.462)
Aoyretiki} edia Tnv 31n Agkepppiov 2011 561.330 4,781 27.014 31.305 969.810 1.594.240
H ETAIPEIA
Kripio kon Metagopikd ‘Emmha ko
E K(lT[:IGT(iO'Sl 89:; (f Mnyovipota Aoutog Xvvoro
(Tlocé, o¢ €) Y c 3 gEomMopog
Aoyretiki] agia v 241 Ioviiov 2009 - - - - -
Mkt Aoywotikn aio 1.092.953 6.042 2.103.159 3.366.460 6.568.614
FV00OPEVUEVEG 0mOGPETELG (637.604) (4.486) (2.093.384) (2.771.475)  (5.506.948)
Aoyetikn a&io v 31n Aekepfpiov 2010 455.350 1.556 9.776 594.985 1.061.666
Mt Aoyotikn a&io 1.092.953 6.042 107.512 2.825.896 4.032.469
ZV00®PEVHEVES aTOGBECELS (768.846) (4.797) (100.227) (2.132.913) (3.006.851)
Aoyetikn a&ia v 31n Aekepppiov 2011 324.107 1.245 7.284 692.983 1.025.619
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Kripwo ko Metagopikd . 'Emn)»u, o .
Eyxetastaoas uéoa Mnyavijpata Aowrog ) Xdvoro
e€omhopdg
Aoyrwetiki] aia Tnv 241 loviiov 2009 - - - - -
gﬂ%ﬂ?é‘r'fég‘i‘f%i?ﬁ‘i’f?gé‘ 2*681 0 519.145 1.725 6.978 650.416  1.187.263
TpooOrkec 9.020 5.251 165.985 180.256
AmnocBéoeig (72.815) (169) (2.453) (230.415) (305.852)
Aoyietucn oia Ty 31n Askepfpiov 2010 455.350 1.556 9.775 594,985  1.061.666
IpocHkeg 0 0 1.265 585.310 586.575
Aéia ktong ToAnbévtov/anocvpbévimv 0 0 (1.996.913) (1.125.874)  (3.122.787)
AmocBéosic ToAnbéviav/omocvphévimy 0 0 1.996.898 1.120.788  3.117.685
Amoocféoelg (131.242) (311) (3.741) (482.293) (617.587)
Aoyietuc ogia Ty 31n Aekepfpiov 2011 324.107 1.245 7.284 692.983  1.025.619

Agv vrdpyovv vmobnkeg Kol TPOCNUEWOGES, 1| omowdNToTe GAAQ Bdprm, eni TV TAYIWV GTOLXEI®V TOV

EVEPYNTIKOV.

Agrrovpyikéc MioOdaozgig Opilov og peboTic:

Ta peAroviikd picBopato and Aettovpyikég obmnaoelc ktipiov tov Ouilov kot g Etapeiag avaidovior g

e&ng:
O OMIAOX
Mera ta 5
01/01-31/12/2011 "Eag 1 £rog Am6 2 0 5 &t f241] Xovolro
Kripw 1.769.874 7.487.195 447.719 9.704.788
Oynuato. 951.080 2.853.239 - 3.804.319
H ETAIPEIA
Metd ta 5
01/01-31/12/2011 "Emg 1 £tog Ao 2 £0g 5 £ étn Xovoro
Kripu 1.378.765 5.982.668 335.135 7.696.569
OyAuato. 753.152 2.259.457 - 3.012.609
O OMIAOX
Metd ta 5
24/07/2009-31/12/2010 "Eog 1 étog ATo 2 $mg 5 £ ém Xiovoro
Kripla 1.763.224 7.002.967 - 8.766.191
Oynuato, 528.712 394.497 - 923.209
H ETAIPEIA
Meta ta 5
24/07/2009-31/12/2010 "Ewg 1 £t0g Am6 2 ¢mg 5 £t £t XHvolro
Kripua 1.368.110 6.021.168 - 7.389.278
OyAuato. 490.249 360.132 - 850.381

Ta pobopoto amd Aertovpyikés obmaoelg Ta onmoio avayvopioTnkay g ££000 KOTA TN SLAPKELL TNG XPNONG
01/01-31/12/2011 yw to cbvoro tov mayiov tov Opikov avépyovtar oe mocod € 3.715.608 (24/07/2009-
31/12/2010: € 3.151.160) kot yw v Etaupeio avépyeton oe moco € 2.920.028 (24/07/2009-31/12/2010: €
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609.498). Ta copporaio picbmong Tmv kTipimv £xovv SLdpKeLo 7 ETOV EVD TOV GVTOKIVATOV EYovV didpkela 4

ETOV.

142 Avho TEPLOVOLOKA GTOLYELD

To peyaddtepo HEPOG TV ALA®V TEPIOVGIAK®Y GToKEiV Tov OPiAov agopd 6To avayvoplehév onua Tng

amoppogndeicag Etapeiog SingularLogic A.E., ce Aoylopikd mov ovamtdcoovy ot graipeieg tov Ouidov

Kkabmg Kot o ayopaldpeveg ddeieg Aoyiopkod (software). H avdivon tov AoyioTik®v o&ldv ToV avoTépo,

TOPOVGIALETUL GTOVG TIVOKEG TTOL AKOAOVOOVV.

(ITood. o¢ €)

Aoyrwetiki] aia v 241 loviiov 2009
Mt Aoyotikn a&ia

2V00mPEVEVES OTOGPECELG

Aoywetikn afia Tnv 31 Aekepppiov 2010
Mt Aoylotikn| a&io

2V00MPEVEVES OTOGPECELG

Aoyrwetikn afia Tnv 310 Agkepppiov 2011

(ITood. o¢ €)

Aoyrwetiki] aia v 241 loviiov 2009
[pocHnkec oe edXoyn a&la amd e&ayopd
Opirov SingularLogic SA tv 3.8.2009
IpocOnikeg

A&la ktong moAn0évtov

AmocBéoelg

KaBapéc cuvarlaypatikég Atopopés

Aoyrotiki) afia tnv 31 Aekepppiov 2010
IpocOnikeg

A&ia ktong ToAnBéviov

AmocBéoelg

Aoyrotiki a&ia v 31 Aekepppiov 2011

(Tlooé, o¢ €)

Aoywetiki] a&ia tnv 241 Ioviiov 2009
Mty Aoyotik a&io

YV00mpeVEVES 0TOGPECELG

Aoyrotiki) afio Tnv 31 Aekepppiov 2010
Mt Aoyotikn a&io

2V00mPEVUEVES ATOGPECELS

Aoyrwetic] afia Tnv 310 Agkepppiov 2011
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O OMIAOX

Software Avomtigerg Epmopiké Xnqpota Awowopata Xdvoro
5.610.806 21.429.804 32.500.000 373.414 59.914.024
(5.180.629) (3.456.652) 0 (366.425) (9.003.705)
430.177 17.973.152 32.500.000 6.989 50.910.319
6.111.439 24.512.281 32.500.000 373.414 63.497.134
(5.801.582) (6.077.915) 0 (373.414) (12.252.912)
309.856 18.434.364 32.500.000 0 51.244.222

Software Avantiéeg Epmopikd Xnjpota Awordpata Yovoro
535.165 15.264.853 32.500.000 21.989 48.322.007
913.289 5.707.175 0 2.000 6.622.464
(54.610) 0 0 0 (54.610)
(963.668) (2.998.876) (17.000) (3.979.544)
1 0 0 0 1
430.177 17.973.152 32.500.000 6.989 50.910.319
570.202 3.082.477 0 0 3.652.679
(69.570) 0 0 0 (69.570)
(620.956) (2.621.264) 0 (6.989) (3.249.208)
309.856 18.434.364 32.500.000 0 51.244.222

H ETAIPEIA

Software Avortigerg Epmopkd Xiqpota Alaopota Xyvoro
3.576.605 19.799.443 32.500.000 140.062 56.016.112
(3.210.921) (2.789.652) - (133.073) (6.133.646)
365.684 17.009.792 32.500.000 6.989 49.882.465
3.979.425 22.881.920 32.500.000 140.062 59.501.406
(3.717.388) (5.264.582) - (140.062) (9.122.032)
262.037 17.617.337 32.500.000 0 50.379.375
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Software Avortiéerg Epmopwkd Znqpota Awoaidpota Xyvoro
Aoyrwetiki] aia Tnv 241 Ioviiov 2009
[IpocHnkec oe edOloyeg a&leg omod
ovyydvevon pe SingularLogic SA v 389.702 16.492.311 32.500.000 13.489 49.395.502
16/06/2010
IpocHkeg 196.840 2.066.664 2.263.504
A&lo ktong noAndéviov (54.610) (54.610)
Mewwoelg omocpécewnv 0
Amocféoelg (166.248) (1.549.182) (6.500) (1.721.930)
Aoywetiki] a&io tnv 31n Askepfpiov 2010 365.684 17.009.792 32.500.000 6.989 49.882.465
IpocOnkeg 472.389 3.082.477 0 0 3.554.866
Aé&ia xtAong ToAnféviov (69.570) 0 0 0 (69.570)
AmooBéoeig (506.467) (2.474.930) 0 (6.989) (2.988.386)
Aoywotiki] aéio Tnv 31n Aekepppiov 2011 262.037 17.617.337 32.500.000 0 50.379.375

143 Ymnepotia
H vrepoa&ia tov g Etaipeiog kot tov Opilov Tposkuye 6TIg OIKOVOIKEG KOTAGTAGELS LE TNV £Eayopd
tov Opikov g SingularLogic v 3.8.2009 kot v peténerta amoppdenon g etatpeiog SingularLogic S.A
mv 15.6.2010, pe v oprotikomoinomn tng ektipnong tng gvAoyng afioag tov kabapdv otoyeiov Tov

EVEPYNTIKOD TTOV OVOANQONKAY 0Td TNV ATOKTNGT TOL OUIAOL Kot 1) omoio OAoKANP®ONKE TO ¥ Tpiunvo 2010.

14.3.1 "Ekeyyog peioong g aéiog g vrepadiog

Méoa oty tpéyovca ypron mpayuatonomOnke Ereyyog amopeimong g vrepatiog. To avakTioIpo Tocd piog
HOVASOC OMNMoVPYING TAUEIK®Y podVv Tpocdlopiotnke e Baon v aéio ypnong avtdv. ['a tov vroloyiopo
g a&lag xpnong ypnoyomomnkay ot Tpo Op®V TPOPAETOUEVEG TAUEINKEG POEG PACEL TOV EYKEKPIUEVOV
amd T Aloiknon wpobTOAOYICUOY Kol TPoPAEYE®V TO, OTOl0L OVTOVOKAODV TNV TPONYOVUEVY EUTELPia,
TpoPAréyelg peketdv kol dAleg dabéoueg mAnpopopieg and efwtepikéc mnyés. H Awoiknon ypnopomotei
TapadoYEC TIG omoieg Bempel Aoyikég kot Baciloviar 6tn KaAbTep dvvath TANPoEdPT oM TOL EYEL ot d160eon
NG Ko IoY0EL KAt TV nuepounvio avapopds tav OucovoIKOV KOTOGTAGEDV.

O pvOude avantvéng oto dinvekég Tov ypnouomomnke Aoym tov afefalottov OV VITAPYOLY AOY® NG
TPEYOVGAG OIKOVOUIKNG GLUYKLPLOG Kot TV cuvOnkdv g ayopdg eivar 1,5% yio dAeg g povédes dmpiovpyiog
TOUEIOKDY podV Tov £xel 0 OpAog, evd TO €MITOKIO 7OV YpNoluomombnke yo. v mpoeEdPAnoT TV
TAUELKOV POMV TPO POpaV avepyetarl o€ 12,6% yio tnv xpnomn 2012 ko o€ 8,9% amd to 2013 ko petd.

To emtdkio TPoeEOHPANONG OV YPNOUOTOMONKE €ival TPO POPOV KOl OVTOVOKAG TOVG GUYKEKPIUEVOLG
KIvdUVOLG oV GYETILOVTOL [LE TOVG AVTIGTOLYOVG AEITOVPYIKOVS TOUELS, TO OIKOVOUIKO TEPIBAALOV TG KOPLOG
ydpog Asrtovpyiog kabbc amd exel £xovy dnovpynbdei ol peyakvtepe vepoies.

Ot 7poPAyelc Yoo OAEC TIC UOVADEC OMUOVPYINS TOUEWK®DY POOYV TPOSUPUOGTNKAY TPOKEUEVOD VO
AvTIKATOTTPILOVV TNV YEVIKOTEPT] TTMCN TNG OYOPAS TTOV OVOUEVETOL VO EMNPEACEL KO TIG TAUEINKES POEG TNG
gtopeiog. O éheyyog v amopegioon, mpoyuatomodnke Aaupdvoviog vwdyn avtéc TG TEAEVTOIES OVTEG
e€elMelc oAAG Oev 00Nynoe o€ avaykn Yo Hei®on TNG OYNUATICUEVNG VEPOSING. ZUVETELD TOV OVOTEP®
g€elilewv, n Awolknon avapéverl xaunAotepo puoud avamtvéng e datnpnon OUmS 6T TEPOMPLO, KEPODV Y10,

oreg Tig MLAT.P. AOym g ovykpdtnong Tev damovay kot Tic opboroykdtepng aglonoinong Tov avlpwrivov
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duvapkov. Ektog Tov avetépm EKTIUCEDV GYETIKA e TOV Tpoodlopiond g a&iog ypriong tov M.A.T.P., dev
£€Yovv LITOTEGEL TNV avTIANYM NG Atoiknong dAleg petaforés otig cuvlnKeg mov evdgyopévag va ennpéalov

T1G Aowmég TopadoyEg TNG.

14.4 Ermevovosig g Quyatpikés emyeipiosig
211G OIKOVOUIKEG KOTOOTACELG, Ol EMEVOVCELG 0 Buyatpikég €xovv amotiunbdei oto ko6GTOg KTHoEwe. H
nUepoUNVio. ava@opdg TOV OIKOVOUIK®OV KOTOGTAGEDY TV uyaTpik®V ETAUPEI®V, 1) 0TTolo XPNoLloTomOnke
Yot TNV OAIKT] EVOTIOINGN, deV SLOPEPEL A0 TNV NUEPOUNVia avaeopdg tng untpikng Etapeiag.
Ov emevdloelg oe OuyoTpiKég EMYEIPNOELS OTIG OIKOVOMIKEG KOTOOTAcEG Tng untpwng Etopeiog

aVAADOVTOL TOPOKATM:

(llocd. o¢ €) 31/12/2011 31/12/2010

Ynolouro évapéng 10.404.865 -
Andkmon Ouirov SingularLogic S.A. 145.398.185
[IpocHnkec amd e€ayopd Opilov SingularLogic (134.216.045)
Meiwon / emoTpoeh HETOYIKOD KEPUANiOV (7.383) (1.090.759)
AbvEnon/(peioon) mocooToL 68 VPLOTAUEVES ETEVOVGELG 178.364 300.000
Stock Option og Epyalopevoug Ouyatpikmv 13.484
Ynorouro Miéng 10.575.846 10.404.865

Méca oty yprion n Etapeio mpoéPn o ayopd emmdéov mocootol 13% g Buyatpucng System Soft A.E. avti
ouvoAkol Typatog € 78.364 kafadc ko mocootov 13,32% ng Buyoarpiking DSMS A.E avti cuvolkov
myipatog € 100.000. Méca oty ypnon eneotpden mocd 500 yik. € amd v 100% OBvyatpucy SingularLogic
Business Services. H a&ia g Buyatpikig oTig 0IKOVOUIKES KOTUGTAGELS TG UNTPIKNAG ovepyotav o€ € 7.383
EMOUEVMG M O10POPE avayvmPIoTNKE GE EKTOKTO £6000 G0TO amoteAéopato TG xpnons (PA. Inu. 14.27 Aowmd
Xpnuatoowovoukd Amotedéopata). Emiong, péoa omv tpéyovoa yprion n Etaipeio npoéfn e amdknon
gmmAéov 10600100 7% TG Buyatpknrg SingularLogic Cyprus LTD dvev avtodldypatoc. H etapeio avénoe
T0 m0G0oTd NG Aueong ovppetoxng g o€ 100% ot Bvyatpukny g, GIT HOLDINGS AE, péocw g

EMOGTPOPNG TOL TOGOGTOV TG HEOYNPlaG KaTd 1050 €3.959.

14.5 Emnevovoels 6€ oVYYEVEIS ETLYEIPCELS

O1 enevdboelg ot ovvdedepéveg emyepnoelg tov Ouidov v 31" AekepPpiov 2011 moapovoidlovton

TOPOKATO:
(océ. o €) 31/12/2011 31/12/2010
Yréhowmo évapEng 1.378.771 -
[TpocHnkeg and amoppdenomn SingularLogic S.A. 1.425.300
Mepidio (Enpudv) / kepdmdv 34.304 (46.529)
Ynohouro Méng 1.413.074 1.378.770
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Erovopia Xopa % A&io Kt LVGGOPEVH. (l;ép?;:l /) Ynolowro
" gyk/ong ZoppETOYNS fions Amopgioon Xpn"lumlgg

XOEMPUTER TEAM EMada 35,00% 1.069.026 28507  (56.566) 1.040.967

INFOSUPPORT A.E EALGOQ 34,00% 200.001 (200.001) 0

LOGODATA AE EAGSa 34,00% 49,981 (49.981) 0

DYNACOMP A.E Kompog 24,99% 415.000 (133.763) 90.869 372.107

Tovola 1.734.007 (355.236) 34.304  1.413.074

H npepopnvia avagopds Tov 01KOVOUIK®Y KATAGTAGEMY TMV GLYYEVMV, Ol OTTOIEG XPTCLLOTOWONKaY Yo

Vv €@apuoyn g pebddov g kabapic BEong dev dtapépovv and avtég tng untpikng Etapeiag, pe e&aipeon

v ovyyevl Etapeio Dynacomp A.E. n omoia &xer muepounvia xieisipatog 30/06. Ot cuppetoyég e

Infosupport ka1 g Logodata aiog ktiong € 249.981 otig owkovopkég Kotaotacelg e Etopeiog, &govv

amouelmBel MANpwg oty evomoinuévn Katdotaon Owovopukng @éong g 31/12/2011.

14.6 Aoutég poxpompoOsopes amarTGELS

O1 howég pokpompodeopeg anotioelg Tov Ouidov ko thg Etoupeiog tnv 31" AekepBpiov 2011 avorbovion og

edng:
0O OMIAOX H ETAIPEIA
(ood oz €) 31/12/2011  31/12/2010 31/12/2011  31/12/2010
Advero og Zovoede|L. emyelpoELg 0 0 450.000 450.000
Aocpéveg Eyyonoeig 643.395 650.430 492.594 498.462
20voro AOITAOV HOKPOTPOOEGHOV ATALTIGEOV 643.395 650.430 942.594 948.462

H Etopeio €xer yopnynoet daveo oe Ouyatpikn Etaipeion Tov Opirov.

TPAYULATOTOOVVTOL G€ KoBopd epmoptkn| Pdon.

147 XpnpoTootkovopkd otoryeio oredéoipne Tpog TaANoN

Ot cuvadlayég pe v Buyatpikn

Ta ypnuotoowkovouikd ototyeio Stobéoipa Tpog TOANGCT TEPIAAUPAVOLY UETOYEG UM ELCTYUEV®V ETOLPEIDV

OV dpacTNPLOnTOvVTUL 6TV EALGdA Kot avaldovton og e&Ng :

O OMIAOX H ETAIPEIA
(Tocé ot €) 31/12/2011  31/12/2010 31/12/2011  31/12/2010
Yrélowwo EvapEng ypong 164.922 - 137.682 -
Hpo_cGnKag and e€ayopd Opikov Singular _ 196.286 ) )
Logic S.A.
IpocOnkec amd amoppognon Etarpeiog ) ) . 137682
SingularLogic S.A. ‘
[TpocHnkeg xpriong 1.744 - 1.744 -
[Moinoeiy/ dwypagég
- [ldAnon Zoppetoyng = (31.364) - -
Aowmég KvnoELg (10.863) - (10.863) -
Yrohouro Téhovg ypriong 155.803 164.922 128.563 137.682
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14.8 AmoOépata

Ta amobépato v 31.12.2011 yia tov Opko kot v Etoupeio avarivovrol og e&ng:

0O OMIAOX H ETAIPEIA
(Mocé, o¢ €) 31/12/2011  31/12/2010 31/12/2011  31/12/2010
Epmopevpato 2.166.129 2.661.104 1.450.820 1.930.856
Avordopo 79.455 75.574 0 0
Telucd Tpoidvta 1.326 1.326 0 0
Xvoro 2.246.910 2.738.004 1.450.820 1.930.856
Mzeiov: TIpoPréyeis yia Epmopedpota (1.128.275)  (1.200.837) (715.139) (867.701)
Xuvolki kaBapi] pevotoromoun osio 1.118.635 1.537.167 735.682 1.063.156

To 1066 TV amobepdtov Tov avayvopictnke g ££000 KaTd T O1ApPKELD, TNG XPNONG Kol TEPILAUPAVETOL OTO
Kk6otog TwAinbéviov g Etapeiog avépyetar o€ € 3.208.519 kau yio tov Opho og moc6 € 5.729.742. O Ophog
dev &yel eveyvplacpéva amodépata.

H avdivon tov mpoPréyenv péoa oty xprion Exel og e&ng:

O OMIAOX H ETAIPEIA
(Mocd, oe €) Xnu.  31/12/2011 31/12/2011
Yno6louto avoiypatog (1.200.837) (867.701)
IpocOnkeg 14.25 (160.000) (80.000)
Avaotpoen mpoPAréyemv vrotiunong 232.562 232.562
Yrélorwo KhEIGipOTOG (1.128.275) (715.139)

149 Ilelhateg Kol AOUTES EPTOPIKES ATALTIGELS

H avéivon tov arormoewny v 31.12.2011 éyel og e&ne:

O OMIAOX H ETAIPEIA
(Moo, ot €) 31/12/2011  31/12/2010 31/12/2011  31/12/2010
IeAdteg 58.554.468 65.569.312 47.265.920  53.380.652
I'poppdrio Etonpaxtéo 199.753 185.177 169.574 154.567
Entoyéc Eionpaxtéeg 12.387.701 11.398.943 11.512.173 10.515.470
Mzeiov: TIpoPAéyelg amopginong (30.753.428)  (29.840.812) (24.422.352) (23.560.734)
KaBapéc Epmopukég Arantioelg 40.388.493 47.312.620 34.525.315 40.489.955

H avdivon tov mpoPréyenv péoa oty xpron &yt og e&ng:

O OMIAOX H ETAIPEIA

(TTocd o€ €) Inp. 31/12/2011 31/12/2010 31/12/2011 31/12/2010

Ymélowwo avoiypatog 29.840.812 = 23.560.734 -
Eggizeg;\s.g and e€ayopd Opikov Singular - 27051648 ) )
TpoPréyerg yprong 14.25 1.453.710 2.317.715 986.387 960.933
Metagpopég - 1.648.463 - 1.021.521
Etonpdéeic emopaieidv 14.25 (487.854) (322.461) (124.770) (275.481)
Xpnowomowdeioeg TpoPriyelg - (243.782) - -
Aoypopég (53.240) (610.770) - -
Ynolouto kKhEwsipatog 30.753.428  29.840.812 24.422.352 23.560.734
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Méoa oty ypnion 1 Etaipeio mpoéPrn oe mpoe&dpAnon un amopstopévav amoitnoemy vyovg € 9.041 yiA. ue

gtnolo mpoe&oeANTikd emitokio 5,4%. To kdotoc mpoe&deAnomng vyovg € 1.019 yih. avayvopictnke oto

«Aomd XpnUoTootkovoukd AToTeELEc AT KOl TEPIAAUPBAVETAL OLPUIPETIKA TOV VTOAOITOV TV [ledatdv.

H gvhoyn oo tov avetépm Bpayvmpdbecuny ¥p1ILOTOOIKOVOUIK®Y TEPLOVGIOK®Y cTolyeimv dev kabopiletal

aveapmro, kobmg mn Aoywotikn afia Oswpeiton wwg mpooeyyilel v eddoyn ol TOVG, EVA YO TIG

pokporpobecuec arartoelg o Outlog £xel Tpofel 6TV amopeioon Tovg.

IMa 6kec T1g amauthoelg Tov Opidov €xet Tpoypatomombei extiunon tov evdeifewv Yo TvXOV amoueimon Tovg.

Emum\éov, opiopéveg amd Tig 0maUTOEIS O OTTOiEG Ogv €YOoVV VTOOTEL amoueimon Ppickovrol oe Kabvotépnon.

H Anktom o TV aveTépm amaitieeny TopovGtaleTol GTOV TVAKO TOL 0KoOAOVOEL:

0 OMIAOX H ETAIPEIA

Ilood, oe € 31.12.2011 31.12.2010 31.12.2011 31.12.2010
Mun InéimpoOsouss Kat un amopusiwuEves 27.600.321 17.828.857 24.370.990 15.174.898
Anéimpolecues Ko un amouctwuéves

Avyotepo omd 3 pnvec 3.221.552  5516.956 2.602.446 4.695.992
Metaéd 3 ka1 6 pnvédv 3.324.058  6.949.944 2.565.337 5.915.358
Metaé&d 6 pnvav kot 1 étovg 2.361.221  8.203.934 2.178.550 6.982.542
Meyodtepn ov 1 étovg 3.881.340  8.812.929 2.807.992 7.721.166
THvolo 40.388.493  47.312.620 34.525.315 40.489.955

14.10 Aowutég amarTioELg

H avdlvon tov domdv amartiosov v 31" Aekeuppiov 2011 yio tov Opho kar thv Etoupeia éxet og e€ng:

0O OMIAOX H ETAIPEIA

(Mocé, oc €) 31/12/2011  31/12/2010 31/12/2011 31/12/2010

Xpemoteg Atdpopot 4.035.244 4.042.056 2.891.666 2.945.846

Anoutiogig And EXAnviko Anpdoio 2.529.276 2.806.997 415.978 197.432

Aowutég Amantiogig 64.651 60.879 29.825 35.648

Amontoelg and cvvdedepéva PHépT 156.130 164.437 359.468 323.857

Amartioeig exyopovpeveg oe Etaipeio Factoring 0 51.825 0 51.825

Meiov: TIpoPAéyelg Yo emo@oAgic ypedoteg (2.685.436)  (2.650.656) (2.667.656) (2.650.656)

KaBapég anmtiosig Xpemotdv 4.099.866 4.475.537 1.029.281 903.950

Xivvolo 4.099.866 4.475.537 1.029.281 903.950

H avéivon tov mpofréyemv péca oty xpnon Exel og e&Nc:
O OMIAOX H ETAIPEIA
(Iovd. o¢ €) Inp. 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Ynorouro avoiypatog 01-Iav.-2011 2.650.656 - 2.650.656 -
IpocOnkeg and e&ayopd Opikov Singular Logic S.A. - 2.309.108 - -
IpooBrkeg and arnoppdenon SingularLogic S.A. - - - 2.309.108
[poPréweic xpnong 14.25 17.000 64.237 17.000 64.237
Metapopés 14.25 17.780 277.311 - 277.311
Ynorouro khewsipatog 31-Agk.-2011 2.685.436 2.650.656 2.667.656 2.650.656
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14.11 Aowtd xvkio@oproka otovyeio Evepyntikov
Ta Aomd kvkhoeoplokd ototyeion Tov Opidov ko g Etaipeiog v 31n Aekepufpiov 2011 avardovror mg

egng:

0O OMIAOX H ETAIPEIA
([locd. oe €) Ynp.  31/12/2011 31/12/2010 31/12/2011  31/12/2010
"E&oda emopevev ypriceov 5.452.127 6.208.515 5.041.435 5.573.329
Amowmoeig amd cupfdoeic épyov 1415 13.903.024 18.114.200 9.434.774  12.245.287
S,’Lﬁl‘fiéffﬁﬁoi’éﬁ‘ﬁ331138‘ 726475  660.870 726475  656.020
"Ecoda ypnong elompaktéo. 266.176 64.731 127.571 0
20.347.802 25.048.316 15.330.255 18.474.637

To peyodvtepo UEPOG TOV AOITMOV KLUKAOPOPLOK®OV GTOWEIMV omoteAeital amd amoitnoelg and cvuPacelg
épyov. Ta otoyela yuo T1g ovpfdocelg Tov épyov napatifevral oty mopdypapo 14.15 «Xvpupdoeis Epyov».
Eniong, 010 KOVOOAL GuUTEPIMOUBAVETOL LETAPEPOUEVO KOGTOG 0 VIINPEGieg Maintenance yua tig omoieg 1o

£€0000 K01 TO aVTioTOL0 KOGTOG avayvopiletal pe fAoT TV YPOVIKY| SLApKELD TOV €V AOY® cuufolaimv.

14.12 Xpnpotookovopuikd ctoyygio amoTipdpeve. oty €0A0yn afio pe petaforis Kataympodueves ota
UmOTELEGNOTO

H Etopeion dev katéyel ypnuUaTOOIKOVOUKE otolyeic otnv gvAoyn ofia pécom tov amoteAecpdtov. To

YPMLLOTOOUKOVOUIKA oTotyeia otV e0Aoyn afia pécm Tov anotelecudtov tov Ouiiov 31n Askepppiov 2011,

avaAvovtol o¢ eENG:

0O OMIAOX H ETAIPEIA
(Toad, o €) Inp.  31/12/2011  31/12/2010 31/12/2011
Yrérouto Evapéng 10.507 = -
IpocOnkec (+)
- Ebhoyec aieg and e&ayopd Opidov _ )
SingularLogic S.A. D
Moo (-) (1.436) -
Képdn / (Znwé) and anotiumon o4 57 (11.340) (14.663) (7.445)
gvhoyec adieg
Aouég mpocappoyss /Atoypagég 10.863 (473) 10.863
Téhog TePLOd0V 8.595 10.507 3.418
Ewnypévor tithou: 31/12/2011  31/12/2010 31/12/2011
Metoyég - EXada 8.103 10.015 3.418
Mertoyés - Konpog 492 492
Yovoda 8.595 10.507 3.418

O1 petaforéc oty gvAoyn afio TV ¥PNUOTOOIKOVOUIK®OY oTotyelmv Tepthapfdvovior 610 KovolM «Aowmd
YPTUOTOOUKOVOUIKA omotedéopatoy. H gdhoyn adlo tov avotépm cvppetoyikav tithwv Paciletor otnv

Tpéyovca a&ia ayopdc TOLC, GTNV AYOPA SLOTPAYUATEVGTG TOVC.

14.13 Mopayoya ypNIUOTOOLKOVORUIKAE GTOLYELd
H Etaipeia £xel cvvayel pe mototikd  18pvpoto cvpBolata avtailayne emrtokiov (Interest Rate Swaps).

Ta aveotépm couforata VTOYPAPNKAY TPOKEWEVOD Vi avTIoTUOUIOTEL 0 KIVOLVOG 0o TIG SUKVUAVGELS TOV
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EMTOKIOV TOL opoLoYLoKOD daveiov Vyovg € 26 exart. mov eiye exdmoel 1 anoppoendeica SingularLogic S.A.
70 2007.

¥11¢ 31.12.2011 ta supforaia ovtd avaivoviol og ENG:

XYMBOAAIA ANTAAAAT'HX EHITOKIQN

Avticopfoiropevn Aéia
Tpanela Zopporaimv Anqén Avtolloyn EMTOKI®OV
Aoppaver [Iinpaove

MARFIN EGNATIA
BANK 5.000.000 11/7/2012 Euribor 3 M 4,46%
MARFIN EGNATIA
BANK 5.000.000 11/7/2012 Euribor 3 M 4,07%
MARFIN EGNATIA
BANK 5.000.000 11/7/2012 Euribor 3 M 3,96%

15.000.000

Ot mpaypatikég agieg Tapaydy®v ¥pNUATOOIKOVOUK®OVY Tpoldvimv Baciloviol oe ayopaio amotiunon (marked
to market). T'ia 6la ta cupuforaia avioAlaydv, ot mpaypatikés aieg emPefoidvovial omd To TOTOTIKA
Wpduoto pe ta omoia 0 OpAog £xel cuvayel Tig oYeTIKEG GLUUPACELC.

H e0doyn a&la tov Tapdywyov ypnuotootkovopuik®y ototyeiov v 31.12.2011 avaivetor og e&ng:

31/12/2011
Evloyn A&ia

Ovopaotiki) A&ia . .
(Ilocé, oe €) ovpforainv Evepynruco Mabnruco
Topadywya yro, europikods oKoTovs
a. [Topdywyo Emtroxiov Interest rate swap
with cap/floor option 15.000.000 0 309.838
TOVOLO TOPAYDYOV ETTOKIOV Un
SLOTPAYNUTEVGLUOV GE YPNLATICTIPLO 15.000.000 0 309.838

31/12/2010
Evloyn A&ia

Ovopaotiki A&ia , .
(Tloc6, o€ €) ovpforaiov Evepynrucé Hafnzid
Hopaywya yio gumropixods okomovg
a. Mopdywyo Entoxiov Interest rate swap with
cap/floor option 21.650.000 0 850.955
XOVoro TOPAYDY®V EMTOKIOV un
OLUTPAYRUTEVGLLAOV GE YPNLATICTIPLO 21.650.000 0 850.955

Ta mopdymyo ypMUOTOOKOVOUIKA oToryelo empeTp@vTal otnv €0Aoyn afla Tovg Kot moapovslaloviol cov
otogela evepyntikod otav 1 oia Toug givan Betikn evd G oTolyelo voypémang otav 1 agia Tovg gival
0PV TIKY).

H Awiknon g Etaipeiog kpiver 6t ta gv Ady®m mapdywyo TAnpodv Tig mpodmofEcels TPOKEPEVOL Vi
gpuppootel Aoylotikny oviiotdduiong. Méoa ot yprion n Etopeio katéforrie mocd € 527.633 amd tov
dwkavoviopd tov mapaymymv. To kaboapd é£odo mocov € 493.086 cuumeptlopfaveTar 6To KOVOUAL «Aotmd

YPNHUATOOUKOVOLKA OTOTEAEGLLOTO.

14.14 Avaparropevog @opog
Ot avaPorrOpeveS POPOAOYIKES OMALTNOELS avayvopilovTol Yio TIC LETUPEPOUEVES POPOAOYIKES CNUIEG GTOV
Babud mov eivoar mBav M TPAYUOTOTOINGT TOL GCYETIKOD (QOPOAOYIKOD OQEAOVS HECH UEAAOVTIKMV

@oporoyikev kepdmv. Tnv 31.12.2011 o Ouikog dev €xel avayvopioet avoPaiAOUevn amaitnon yuo Tig

Etioieg 01koVoUIKES KOTOOTAOELS Y10 TV YpHon 61
an6 1 lavovapiov 2011 éwg 31 Aexeufipion 2011



Singular Logic™

petapepopeveg @oporoywég {muiég. Ot avaPordlOpevec QOPOLOYIKEC OROLTAGEL / VROYPEDCELS OTMG
TPOKVTTOVV OO TIG GYETIKEG TPOCOPIVEG POPOAOYIKES SLOPOPES £XOVV MG EENG:

O OMIAOX H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Anaitnen  Ymoypéwon Amaitnen  Ymoypféwon Amaitnen  Ymoxpéwon  Amaitnen  Yrmoypiwon

Mn Kvkho@opraka
Xroyeia

Avka Ileprovorakd Ztoryeio 21.741 7.695.413 28.147 7.944.918 21.741 7.596.685 21.741 7.817.541

Evoopateg = = = = - - -
AKIVNTOTOMGELG
Kvkhogoprokéa Xtoyyeio =

Ao Kvkhogpopikd = 3.615.551  1.546.711 4.127.220 - 2.714.820  1.546.711 3.111.871

Ytoryeio Evepyntikon
AmoBepoTikd

Emyopnynoeis [ayiov - 269.516 - 29.927 - 269.516 - 19.528

Enevddoewmv
AmoteAéopoTa €16 VEO - - - = - - -
Maxporp60eopeg - - - - - R _
Ynoypeaoeig
Ynoypedoeig [oapoydv 675.936 - 620.363 - 474,948 - 439.898
[pocwnikod Adym EEddov
Amo Tnv Yanpeoia

BpoayvrpéOeopeg = = = = - - - -
Yroypedosig

Aowd Zroyeia ITabnticod 1.654.329 240.000 556.753 240.000  1.263.099 29.392 -

Zopyneiepiog 0 0 0 0 0 0 0 0

Xovoro 2.352.006 11.820.479  2.751.973 12.342.065  1.759.788 10.581.021  2.037.742 10.948.940

14.15 XopPéosic Epyov

Ta otorKEia OV 0POoPoHV TS GLUPACELS EPYOV OVOADOVTAL WG EENG:

O OMIAOX H ETAIPEIA

([locé, e €) 31.12.2011  31.12.2010 31.12.2011 31.12.2010
Mpaypatorombévra €oda Epymv 7.671.924  14.256.990 5.467.305 6.703.560
M\éov/(Meiov): Avayvapiopévo Képdn/(Znuéc) 276.358  16.182.908 602.898 3.357.439
Eovohikd £6050 10V aVaVOPIOTIKE PEoe 0T 7.948.282  30.439.898 6.070.202  10.060.999
xpiion awé coppdosic épymv

Amaitnon and mehdteg yio cuppoticd Epyo 13.903.024 18.114.198 9.434.774  12.245.287
Ynoypémon mpog teAdTeS Yo supfatikd £pyo (109.793) 0 (84.009) 0
Yvoio pn Tiporoyn0évrog £pyov 13.793.231 18.114.198 9.350.765  12.245.287
Ipokoatafolrég 455.797 265.797 - -
AvektéhesTo Yororwo 7.794.239 9.008.875 4.291.720 4.475.860

To 066 moL 0POPA GTIC TPOKATABOAEG TTOVL gloTPdyONnKay KOOMS Kol TO TOGO TNG LIOYPEMONG o
ovpupdoelg  épyov meprhopfavoviar oto  kovooal g Katdotaong Owovopkrs ®fong  «Aowmég
BpayvmpdBecuec vIOYPEMGCEIDY EVD Ol AMALTNOEL, GUUTEPALAUPAVOVTOL GTO KOVOUAL «Aoutd KukAopoplakd
otoyyeio TOL EVEPYNTIKOLY.

Koatd ) ddpkela g gprong 2011 o Oprog ko 1 Etanpeio mpoéfnoav oe daypapn omattioewmy
mocov € 2.098.466 wa1 €2.043.380 avtictorya. Ot avotépm daypapég Kpidnkov e0Aoyeg dedouévov TV
TPEYOVGAOV OIKOVOUIKDY GCLYKLPLOV KOl TNG U] OVAKTIGUOTNTOS TOV €V AOY® OTOLTHCEDV.

H Awiknon tov Opidov exktipd v kepdogopio Ttov Epywv ot e&EMén oe unviaio Pdon
YPTOULOTOIDVTOG OVOAVTIKEG Oladikacieg mapakorovdnong g mopeiog tovg. Ot Aoyiotikég adieg mov

AVOADOVTOL OVOTEP® OVTIKOTOTTPILOVY TNV duvarty| exTiunomn ¢ Atoiknong yio to amotélecpa amd Kabe Eva
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amd ta cuUPBoAaia EpymV KOBMG KAl Y1 TO TOC0GTO OAOKANP®ONG Katd v nuepounvia e Katdotaong

Owovopukng Oéonc.

14.16 Topclokd 1000110 KOl 1I60OVVONY TAPRELOKAOV dr1o0scipy

Ta tapetokd dabéoipa yio tov Ouiro kon v Etonpeio avalvovror og e&ng:

O OMIAOX H ETAIPEIA
oo oc € 31/12/2011  31/12/2010 31/12/2011 31/12/2010
Metpntd oto Topeio 20.588 60.055 7.901 5.304
Topetokd dobéoipa oty Tpdmelo 2.840.070 7.464.081 1.763.070 3.742.242
Bpoyvrpdbeopeg mpobeopiokég tpanelikés katabéoelg 6.756.519  14.961.081 1.590.000 8.300.000
Aeopevpéveg kotadéoelg 1.501.384 0 1.489.715 0
Xovoro Topcwok@v S100e6ip®Vv Kol 160d0vapa 11.118.561 22.485.217 4.850.686 12.047.546

Yta tapetokd dabiotpa oty tpdmela tov Opilov ko Etoipeiog mepihaufavetar mocod € 13.534 (2010: €

371.968) mov 0modidetal 68 GLUUETEYOVTEG 08 EMtyopnyovueva omd v Evponaikh Evoon tpoypaupoto.

14.17 ‘Tow Kepdrora

14.17.1 Metoyiké Kepdraro

To peroywod Kepdrowo tg Etaipeiog avépyetar oe mocd € 8.900.000 dwpodpuevo oe 8.900.000 wowvég

OVOUOIOTIKEG LETOYEG ovopaoTikng agiag € 1,00 n kabe pia.

ApOpnég  Ovopactiki Kowég Ynép to

(TTocd o€ €) , , . . Xovolro
RETOY DOV oia petoyés apto

24-T0v).-09 - - - - -

AbEnon HEToyIKoD KeQUAGIOL e g g4 g 1,00 8.900.000 70.630.400 79.530.400

UETATPOT] TOV VTEP TO APTLO

"E€oda ahEnong peToykon (83.399) (83.399)

Kepoiaiov ' )

31-Aek-10 8.900.000 1,00 8.900.000 70.547.001 79.447.001

31-Aek-10 8.900.000 1,00 8.900.000 70.547.001 79.447.001

31-Aek-11 8.900.000 1,00 8.900.000 70.547.001 79.447.001
14.17.2 AmoOgpoTikd ke@aioa
Ta Aowmd amobepatikd Tov Ouilov kot g Etapeiog avorvovior wg e€ng:

O OMIAOX
Toxtiké AT Ao
(llooa. o¢ €) . Xpnp/kov ., Xdvoro
omodepaTiK , amofepaTiKdG
pécmv
24-1ovA-09 - - - -
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Awavopéc kepdmv Buyatpikov
Cash Flow Hedge

ZUVOALOYLOTIKEG OLOPOPES LETATPOTNG
OIKOVOLIK®V KOTOOTAGEDV Buyatpikav

eEmtepcon
31-Aek-10

31-Aex-10
Awvolléc kepdmv Buyatpikdv
Cash Flow Hedge

ZOVOAAOYLOTIKES OL0POPES LLETATPOTNG
OKOVOUIK®V KOTOOTAGEWDY BuyaTpikdv

eEmtepcon
31-Aek-11

(Ilood, o¢ €)

24-TovA-09
Awvopéc kepdmv
Cash Flow Hedge
31-Aek-10

31-Aek-10
Awvopég kepdmv
Cash Flow Hedge
31-Aek-11

91.410 91.410
321.758 321.758
(1.900) (1.900)
91.410 321.758 (1.900) 411.269
91.410 321.758 (1.900) 411.269
14.610 14.610
432.894 432.894
(4.984) (4.984)
106.020 754.652 (6.884)  853.787
H ETAIPEIA
Taktiko Amofep gTueo Aowra .
. Xpnp/kov . XUvolo
amofepaTiko . amofepoTIKG
pécmv
0
236.272 236.272
0 236.272 0 236.272
0 236.272 0 236.272
0
432.894 432.894
0 669.166 0 669.166

14.18 Ymoype®oels Tapoy®v TPOocMOTIKOD

Ta mocd mov &yovv kotaympndel oty Kotdotaon Aoyoplocuod Amotelecudtov kabog Kot ovtd mov

avayvopilovtoar oty Katdotaon Owovouikng @éong avolvoviot g €ENG :

Ilooa oe €

Yroypeoroeg Katdotaong
Owovopkig Oéong yo:
IlpocOnkeg oamd ovyydvevon e
SingularLogic SA

[pocOnkeg amd e&ayopd opilov
SINGULARLOGIC

KaBapn vroypémon évapéng
XYovoro

Ilood. oc €

Xpe@oelS 6TO ATOTEALECPOTO:
Ewopopéc mAinpwbeioec Epyodotn
Aaméivn Tpog KoToy®pPnon otV
KOTAOTOON ATOTEAECUATMV
Koéo10g petapopds mpocmnikon
XYovoro

Xvvoro KaOapis vToypimong
Mméng

O OMIAOX H ETAIPEIA
24.07.2009 - 24.7.2000-

31.12.2011 3112 2010 31122011 41" 000
) : - 2.451.256

- 3.446.061 - -

3.147.210 - 2.199.492 -
3147210 _ 3.446.061 2.199.492 _ 2.451.256
(936.313) (903.362) (749.258)  (380.299)
1.209.146 604.511 926.419 128.534

- - (1.914) -

272.834 (298.851) 175247 (251.764)
3.420.044  3.147.210 2.374.738  2.199.492

Etioieg 01koVoUIKES KOTOOTAOELS Y10 TV YpHon

an6 1 lavovapiov 2011 éwg 31 Aexeufipion 2011

64



Singular Logic®

Ta mocd mov &yovv kataywpndei otnv Katdotaon Owovopukng @éong eival ta TopakdTm:

0 OMIAOX H ETAIPEIA
oot ot € 3122011 o A0 a122011 )T A0%
Mapovca a&io ¥pnNUaTOS0TOVHEV®V
vroypemcemv -I1pocdnieg and _ _ ) 2243.749
ovyyovevon pe SingularLogic A.E. o
16/06/2010
[apovoa a&io ypnpoatodotovpevmv
vroypemoemv [IpocOnkeg amd - 3.210.536 - -
e€ayopd opidov 3.8.2009
apovca a&io ¥pnUaTOS0TOVHEV®V 2 053.942 _ 2 086.509 )
VIOYPEDCEDV T T
Xovodra 2.953.942 3.210.536 2.086.509 2.243.749
Mn Kozayopnbévea avahoyioricd 466.102 (67.972) 288.230 (44.257)
Kkepdn/ (Cnpieg)

466.102 (67.972) 288.230 (44.257)
Yrogpiwon oty Kordotaon 3.420.044 3.147.210 2374738 2.199.492

Owovopikig Oéong

Ta mocd mov €yovv kataywpnOel GTNV KATAGTAGT AOYOPLUGHOD ATOTEAEGUATMOV EIVOL TO TOPUKATO:

O OMIAOX H ETAIPEIA
24.7.2009
Ilood, oc € 31.12.2011 - 31.12.2011 24.7.2009-
31.12.2010 31.12.2010
Kdéotog 1péyovcog anacydinong 374.667 489.383 272.054 108.216
X P1LLOTOOIKOVOUIKS KOGTOG 172.600 264.394 123.300 83.288
Katofinbeioeg anolnudoeig - (903.362) - (380.299)
Enidpaomn nepikonnc /teppotikev (266.869) 212.972 (220.107) )
TOPOYDV ' ' '
KaBapd avaroyiotikd (képdn)/ Cnuég (7.564) (362.238) ) (62.971)
OV Katay®pnOnkav v mepiodo ) ' '
Z0voho oupnzpuhappavouzvo eTig 272834  (298.851) 175.247 (251.764)

Tapoyés o€ epyalopévoug

O1 KOPLEC AVOAOYIOTIKEG TTOPUASOYES TTOV YPTGLUOTONONKAY Y10 AOYIOTIKOVG 6KOTOVE Eivart ot ENG:

31/12/2011 31/12/2010
IpocoAnTiKd EMTOKIO 5,2% 5,5%
MelhovTikég ovéNcELC bV 4,5% 5,0%
IMn0wpiopdg 2,0% 2,5%

14.19 Aavelokég VTOYPEDGELS

O1 davelakéc vroypemoelc Tov Ouidov kot ¢ Etaupeiog v 31" Aekepfpiov 2011 avorvovion og eEAC:

0O OMIAOX ETAIPEIA
(Hooé. o¢ €) 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Moaxponp60eopog davelopog
Oporoylokd Advelo 0 52.607.000 0 47.100.000
Ynoypedoeig ypnuatodotikig picbmong 29.291 49.025 0 0
THvoLo pakpomp60sonmy daveiov 29.291  52.656.025 0 47.100.000
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BpayvrpoBeopa davera

Tpomelikdg davelopdg 2.548.356 8.469.873 1.335.715 7.515.000
Opoloyieg mAnpotéeg og emduevn yprion 57.000.000 6.500.000 54.100.000 6.500.000
Yroypedsceic xpnuatodotikig picmorng 23.733 23.732 0 0
Tovodro BpayvpoBcopmv daveimv 59.572.090  14.993.605 55.435.715 14.015.000
YOvolo daveiov 59.601.381  67.649.630 55.435.715 61.115.000

O daveiopog tov Opidov anoteleitar kupiog amd 2 oporoylakd davelo vyovg 31 ek. € ko 26 gk €
avtiotorya. To mpdto oporoylakd davelo eiye Anedel tov TodAo 2009 mpoxeiévov va  ypnpatodotndei n
amoKtnon tev petoydv g SingularLogic S.A. evd to de0Tepo oporoylakd ddveto elxe Anebel Tov Avyovsto
2007.

Ocov apopd to mp®dTO OpoAOYIaKO ddveLlo, ot opoAoyieg ywpilovtor oe 2 celpés: ot Opoioyieg g
Yepbs A agopodv oe  35.000.000 ovopaotikéc opoioyieg T mpdTNG Xepdg ‘Exdoong tov Aaveiov,
ouvoAkng ovopaotikng agiog € 35.000.000, ov omoieg ekdoONKay epdanas evmd, ot Ouoioyieg g Zepdg B
apopolv ce gikoot mévte ekatoppdpla (25.000.000) kot ovdTOTO OPLO OVOUUOTIKEG OMOAOYIEG TNG dEVTEPTG
Yepdg ‘Exdoong tov Aaveiov, avdtatng cuvollkng ovopootikng a&ioag € 25.000.000, o omoieg ekdidovton
TUNUOTIKG, o€ wévte (5) kat avototo oplo Empépovg Exddoeic yia tig omoieg n Etatpeia €xel dvvatdtra
ayopdg Kot emavadiadecng Tovg.

IIpoc €£acPAAION TOV OTATHCEDV TOV TIGTOTIKOV 10pvUdTav £xel cuatabel evéyvpo o’ Taéng eni Tov
100% tov 8.900.000 ovopaoctik®v petoydv ¢ Etaipeiag. Emiong, ewdwd v tic Opoloyieg oepdg B
EYYPAPETOL KOPOVOUEVT AG@AAIoT €Ml amatioewv TG Etatpeiog (tiporoyiov) oe mocootd 108%.

O petaforég ota daveta g Etaipeiag kot tov Ouilov égovv w¢ akolobbmg:

H Etopeio amominpwoe ot ypnon 2011 yio 10 oporoywkd ddaveio e EFG EUROBANK

EPI'AXIAY AE moc6 €5.700.000 ek tov omoiwv mocd €2.000.000 apopovoe ot 6e1pd A Kot TO VTOLOITO O
oepd B, pe amdéxmnon 5.700.000 Oporoyidv wor €hafe ddveio mocoy €6.200.000 yw oepd B pe
enovadidbeon 6.200.000 oporoyidv .
O Ophog ywo to 1610 ddvero anomAnpwoe mocsd €8.307.000 ek Tov omoiov mocd €2.000.000 agpopovoe oty
oelpd A eved to vohowmo apopovoe ot oepd B, amoktdvrog 8.307.000 Oporoyles ko érafe ddvelo yio
oelpd B mooov €6.200.000 eravadiabitovtag 6.200.000 oporoyiec. To vrdroimo Tov GLYKEKPEVOL daveEiov
otig 31/12/2011 dapopedvetrar oto mocd €28.100.000 ywo v Etaipeio evd yuo tov Optho 610 1060 TV
€31.000.000 otig 31/12/2011 évavtt mocov.€27.600.000 yio v Etopeion kor mocov €33.107.000 yio tov
Outho otg 31/12/2010. To mocd twv €28.100.000 yio v Etarpeio xon 10 mocd twv €31.000.000 ywo tov
Ouho apopa oe Ppoyvrpobecuo davelopd Adym g voypEwong KatafoAng eviog tov 2012 .

To vmolouro Tov opoAoylkod daveiov mocov €26.000.000 wov amnéktmoe 1 Etaupeio péom tng
amoppoéenong ™m¢s SINGULARLOGIC SA ,mopouével otig 31/12/2011  apetdpinto kot apopd kol ovtd
Bpayvrpobecpo davelopd AOYm ¢ LVroypéwong kataBoing péxpt v 11/07/2012.To cvuvolikd mocod TOL

dovelopov wov agopd oe Oporoylakd Adveio avépyetar otig 31/12/2011 o mocod €54.100.000 ywo v
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Etoupeio evad yia tov Opho og mocd €57.000.000 évavtt mocov €53.600.000 yuo tnv Etoupeio kot €59.107.000
v tov Opho otig 31/12/2010.

To obvoro Tov PBpayvrpoecpod davelspov g Etapeiag otig 31/12/201 1avépyeton o € 55.435.715
eva otov Opro otig 31/12/2011 to avtiotoryo mocd dwupopeavetar o € 59.572.090 counepiapfavopévov
TV Too®V TV Opoloylokdv daveinv 1060 g Etaipeiog 660 kot tov Opilov. Xtig 31/12/2010 ta avrtictoyo
oo yio Etoupeio ko Opido ftav € 7.515.000 Ko €8.493.605 kot 1 dtapopd oQeileTon Kupimg 6T HETAPOPE
TV Toc®V 1oL Opoioylakol daveiov and pokporpdeso dovelopd oe PpayvmpdBeciio Ady®m NG Tapamdved
OVOLPEPOLEVNC VITOYPEMOTG KATABOANG £vTOg Tov 2012,

Ot ovppdoeic tov avotépm daveimv TPoPAETOVLY TNV THPNOT GUYKEKPLUEVMV OIKOVOLLKADV SEIKTMOV Y10l
v Etaipeia, 6mog 1 dwatiipnon erdyiotng avaroyiag kabopod tpoarelucot davelopod npog EBITDA, péyioto
Yyog EBITDA mpog kaBapd ypnpotootkovopkd k66toc kafds Kot eEAdyloT avaloyio GUVOAKOD dOVEIGLOV
pog 101 kedAaio. H pun cuppdpemon pe Toug avatépm yp1LaTootkovopkovg deikteg tnv 31.12.2011, €yet
¢ Gueon ovvémeln TV mpocavénon v tepmpiny TOV emtokimv SaveloHoD, EVD dUVOTOL VO ATOTEAECEL
MEPIMTOON KATAYYEMAG T®V  OPOAOYIOKMV daveimv Hyovg 57 ek €. Qg ek Tovtov, 0 Ouhog Ppioketan og
Swdkacia dampaypdtevong véov HaKpompobecumv cupPacemy SAVEICLOV UE TO MIGTOTIKE OPOUTO UE

OKOTO TNV dATNPNOT TG PELGTOTNTAG TOV.

Ot nuepounvieg AENG tov Guvorov TeV daveiny eivor ot €ENG :

0 OMIAOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
‘Ewg 1 étovg 59.572.090  14.993.605 55.435.715 14.015.000
Metacd 1 kot 2 etdv 29.291  52.656.025 - 47.100.000
59.601.381  67.649.630 55.435.715 61.115.000

H avéivon g vroypémang omd xpnuatodotikéc pofmacelg yio tov Ouilo £xel og akohovbmg:

31/12/2011 31/12/2010
Eréiote Hapovoa aia EAéyioTe Hapovoa aia
ALoTES eEMaeTOV ALOTES eMaoTOV
pEALOVTIKEG z pelhovrikég z
weroBoré REAAOVTIK®OV Koo REAALOVTIK®OV
s Kotofoladv s Kotofoldv
"Eag 1 étoug 25.633 23.733 25.632 23.733
Metaéd 1 étovg kot 5 etdv 47.106 29.291 72.738 49.025
AVo TOV 5 ETGOV 0 0 0 0
Yovoro EAG1oT®V pELLOVTIKOV KOTABOLOY 72.739 53.025 98.370 72.758
Meiov: [Tocd mov amotehohV XP1UATOOUKOVO KA (19.713) 0 (25.612) 0
£Eoda '
Xovoro mapovcag aliug eErdyloTmV 53.025 53.025 72758 72758

REALLOVTIKAV KATABOLOV

Ta wpoypatikd péco emrokia dovelspod v nuepounvio ¢ Katdotaong Owovouikng @éong eivor to

TOPUKATO:
0O OMIAOX H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Tpanelikog doveiopods (Bpayvnpdbesiog) 4,75% 8% 4,70% 8%
Tpomelikog davelopds (LokpompdHEGHOG) 5,10% 4% - 4%
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14.20 Mpopréyerg

H avéivon tov tpopréyenv v 31" Askepfpiov 2011 kou n kivnon tov Aoyaplacpod péoa otny xprion £xet

o6 e&Ng:

(Iload, o¢ €)

24-TovA-09

IpocHikeg and eEayopd Opitov SingularLogic
[pécheteg mpoPréyels xprioewg

[IpoPreyn Yo avayvodpion Cnudg amd KOTOoKEVASTIKES
ouppaoelg

AmocBeon {nuibg and coppaocn £pyov

MeTapopEg APOIPETIKA TOV TEAATMOV
Xpnoipomombeiceg TpoPAEYELS ¥PNOEWDG

31-Aek-10

Xpnoipomombeioeg TpoPALYeLS ¥pNoE®MS Y10 0mOGPEon

Enudg oopBaong épyov

Ayxpnoylonointeg mpoPAEWelg xp1oEmS Yo amdoeon
Eniudg odppaocng Epyov

[IpoPreyn yio avayvodpion (npudg and Xoppdcelg Epyav
31-Aek-11

(Ilood, o €)

24-TovA-09

[pocOnkec amd cuyydvevon pe SingularLogic S.A.
MeTtapopd aQaIpETIKA TOV AOITMV OTOLTCEDY
Xpnoonombeioes tpoPréyelg ypnoems
31-Aek-10

[pocHnkeg

Xpnoipomombeiceg TpoPAEYELS ¥PNOEDG
31-Aek-11

O OMIAOX
Doporoyukéc Aowtég
voypeosls  Ipopréyerg Xovoro
378.176 1.274.259  1.652.435
300.000 138.538 438.538
36.735 36.735
(408.474) (408.474)
(280.317) (280.317)
(299.024) (9.480) (308.504)
379.151 751.261  1.130.413
- (145.228)  (145.228)
- (226.749) (226.749)
- 6.478 6.478
379.151 385.762 764.914
H ETAIPEIA
Doporoyikég Aowrég
VOYPEDGELS MpoPréyerg YHvoro
329.151 664.394 993.546
(280.317) (280.317)
329.151 384.078 713.229
329.151 384.078 713.229

Méoa oV ypnon &ywve andoPecn, KUt T0 TOGOGTO OAOKANPMGNG TOL £pYov, NG TPOPAeYMS Yo {nud and

ovppaocn épyov Buyatpiknig katd mocod € 372 yil.

14.21 Mpopn0svTéc Kol AOTES VTOYPENDGELS

H avéivon tov vmoloinev Tov mpoundent@dy Kol 1oV AOU®OV cLUVIQ®OV VToYPE®SE®V Tov Opilov Kot g

gropiog £xel g €ENG:
O OMIAOX H ETAIPEIA
(Ilood. oe €) 31/12/2011 31/12/2010 31/12/2011 31/12/2010
ITpounOevtéc 11.266.810  15.067.507 8.576.662 12.639.419
Tpappdrtia [MAnpotéa 70.961 0 0 0
Emutayéc [Minpotéeg 298.204 1.455.684 272.391 1.055.773
Xovolro 11.635.975  16.523.192 8.849.053 13.695.192
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Ol ovOTEPO EUTOPIKEG Kol AOUTEG VIOYPEDTELS Bempovviol g Bpayvrnpodbecuec. H Aloiknon Bewpei 6T1 01

AoyoTikég aiec mov avayvepilovral otnv Katdotoorn Owovopkig @€ong, amoteAovy pia AoyKy TpocEyyion

TV E0A0YOV a&ldV.

14.22 Tpéyovceg pOoPOLOYIKEG VITOYPEDGELS

O vmoypedoelg yio popo gcodnuatog Yoo tov Optho ko v Etarpeio katd v 31n Askepppiov 2011

avaAdovtol o¢ eENG:

0O OMIAOX H ETAIPEIA
(Moo, oc €) 31/12/2011 31/12/2010 31/12/2011 31/12/2010
DOPoG E1G0MUATOC 534.621 1.503.169 369.124 1.133.878
Yivvolo 534.621 1.503.169 369.124 1.133.878

14.23 Aowutég Bpayvnpo0copes vaoype@cELg

Ot Lowég Ppoayvmpobecpec voypemoelg yio Tov Opdo kon tnv Etanpeio v 31n Aekepfpiov 2011 avorvovot

¢ £ENG:
O OMIAOX H ETAIPEIA

(Moo, 5 €) 31/12/2011 31/12/2010 31/12/2011 31/12/2010

Téxot dedovievpévor 279.701 265.276 271.449 263.478
AcpalioTikoi opyaviopol 1.422.999 1.417.964 1.037.184 1.070.037
Mepiopata minpotéa 20.581 47.098 0 0
YToypemdGELS TPOG TO TPOCHOTIKO 149.443 0 149.443 0
"Ecoda emdpevng neptodov 5.724.392 6.492.391 5.269.884 5.663.561
"E&oda dedovievpéva 6.084.458 7.380.577 2.779.494 2.907.545
Ipokoataforég merotdv 2.095.705 2.019.448 348.243 1.008.417
AO[T[ég Unoxpgd)oglg 289.016 697.730 114.071 668.177
Aowmég vmoypedoelg and pOpovg 2.836.437 3.327.414 2.075.790 2.837.570
Xiovolro 18.902.732 21.647.898 12.045.559 14.418.786

To peyaddtepo péPog TV Aommv Ppayvmpdbecpumy VIoYPEOCEMY aPOpd 6e KOGTN VIEPYOLAP®V Kol Aomd
dedovdevpéva €€oda yioo €pya Ttov Opilov Kobmg Kol o€ 6000 LETOPEPOUEVO GE ETOUEVEC YPNOELS OO

VINPECIES UNYAVOYPAPIKNG VTTOSTNPIENG Kol cuvTipnong mov o Outhog pepilel pe Paom v ypovikn| eEEMEN

Kot TV TEPiod0 oL apopovV ot eV AdY® GLUPACELC.

14.24 Kéotog twin0éivrov —'E&oda dwoikneng — E&oda d140gong

To k6cTog TOANOEVTOV, Ta ££000 dloiknong kot ££0da dtabeong Tov Ouilov kat g Etonpeiog avaivovtor g

edng:
O OMIAOX
1/1 - 31/12/2011 24/07/2009-31/12/2010
, Kéctog "E€oda "E€oda . Kéotog "E€oda "E€oda .

(Tlood o2 €) Hoinbévtov  Awiknong Awdleong PRI Hoinbéviov  Awiknong  AwdBeong SUECRe
Mapoyég og epyatopévoug 21.545.435 3.363.032 6.249.341 31.157.808 32.296.289  5.244.244  9.820.401  47.360.934
Réoroc amobepdrov 5.729.742 5.729.742 15.940.930 15.940.930
avayvopiopévo ag £0do
ApoBéc kot £€oda Tpitv 6.633.913  1.756.428 809.314  9.199.655 19.433.690  2.903.155 1.975.993  24.312.838
Mapoyég tpitwv 1.062.808 161.100 257.221 1.481.129 3.772.637 459.041 647.851 4.879.529
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Emiokevég kot cuvinpnoeig 2.943.547 15.305 19.027  2.977.879 5.709.472 79.058 12.540 5.801.070
Evotra Actzovpytcoy 2715544 321304  678.760  3.715.608 1.923.463 492140 739571  3.155.174
wcbocewv
Dopot ko TEAN 83.500 15.263 112.787 211.550 384.132 76.073 298.415 758.620
Awpnuon 61.403 33.964 499.382 594.749 222.281 32.877 707.778 962.936
Aowmd £€odo. 977.831 322919 816.629  2.117.379 3.226.804 412.423 889.878 4.529.105
AmnooBéoeig Tayiov 3.794.405 254.724 232541  4.281.670 4.128.399 733.367 593.083 5.454.849
Xovolo 45.548.129  6.244.039 9.675.003 61.467.170 87.038.097 10.432.378 15.685.510 113.155.985
H ETAIPEIA
1/1 - 31/12/2011 24/07/2009-31/12/2010
, Kéotog "E&oda "E€oda . Kéotog "E€oda "E€oda .

(Tlood o €) Hoinbévtov  Awiknong AwdBeong Livoko Hoinbévtov  Awiknong AwdBeong Ziovodo
Mapoyég oe epyalopévoug 15.581.263  1.936.403 4.220.309 21.737.976 8.370.090 1.275.805 2.275.151 11.921.046
Kéorog anofendrov 3.208.519 3.208.519 2.810.016 2.810.016
AVOYVOPIoUEVO G ££000
ApoBéc kar E0da tpitmv 9.897.748 583.021 574.664 11.055.433 7.150.354 367.265 327.544  7.845.163
TMopoyég tpitmv 908.323 87.553 186.841  1.182.717 1.308.336 124.455 222212 1.655.003
Emiokevég kat Guvinphoetg 2.767.326 6.918 16.188  2.790.431 2.182.041 996 2597  2.185.634
Evoir Aerrovpytceov 2233411 184197 502420  2.920.028 400.528 57777 151193  609.498
pcbooswv
DdHpot ko TEAN 69.969 9.344 70.157 149.471 38.690 5.458 19.572 63.720
Awogpripon 59.352 29.413 466.074 554.838 60.649 5.560 185.813 252.022
Aowmd £€odo. 685.795 124.648 628.750  1.439.193 1.583.727 114.274 208.089  1.906.090
AnocBéoeig mayiov 3.363.511 67.956 174507  3.605.974 1.527.829 373.187 126.767  2.027.783
Yiovolo 38.775.217  3.029.453 6.839.910 48.644.579 25.432.259  2.324.777 3.518.938 31.275.975

14.25 Aownd é00da / £€000 expeTdirevong

0O OMIAOX H ETAIPEIA
31/12/2011 24/07/2009- 31/12/2011 24/07/2009-

(llocd. oe €) 31/12/2010 31/12/2010

Aot Aertovpykd £60da Inp.

"Ecoda amd Emdotnoeig 2.192.268 2.904.787 2.173.260 1.254.968

"Ecoda a6 Evoikio - - 93.579 49.851

Aowd 405.542 946.447 1.318.633 1.190.477

"Ecoda oo aypnoyonointeg mpoPALwelg - 236.608 - 275.481

Eooda a6 ypnowomompéves mpopréyeie 274.433 973.624 220.107 443.270

TPOGOTLKOD

Ecoda a6 ypnoworompéves mpoPréyels 4 g 487.854  329.635 124.770 -

TEAMOTOV

Ambopaon oxnpatiobeicas mpofreymg omd 4y 5 371.977 408.474 - -

avayvapon {npudg ocoppacng pyov

Képdn and mdinon noyiov 282 1.060 282 204

Xivvolo 3.732.356 5.800.636 3.930.630 3.214.252

(Ilood, o€ €)

Aowa Aertovpyika £600a

T Ty Ape—p— 1144915‘ (1470.710)  (2.253.478) (1.003.387) (1.025.170)

[TpoPreyn ama&lopévev amodepdtov 14.8 (160.000) (80.000)

7n g oo nm?mcn /KatacTpoen (112) (254.113) (36) )

Ty lOV/EUTOPELUATOV

Avayvopion {nudg and copfacn £pyov (6.478) (36.735) - -

Aowd (401.379) (829.477) (124.262) (137.155)

Amolnuoocelg (142.196) (159.825) (142.196) (93.825)

Yivvodro (2.180.874)  (3.533.627) (1.349.881) (1.256.150)
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14.26 Xpnpotootkovopka £60da. / ££0da.

0 OMIAOX H ETAIPEIA
¥ 31/12/2011  24/07/2009- 31/12/2011 24/07/2009-
(Iocé o2 €) L 31/12/2010 31/12/2010
"Ecoda Toxmv:
-Tpamneldv 225.756 793.159 46.677 34.294
-Tlehatdv 15.190 7.917 15.099 4.456
-Xopnynbéviov Aaveiov - - 15.391 67.261
240.947 801.076 77.168 106.011
(llooc. o¢ €)
"E&oda TOKmV:
- [Ipog&bpAnom Yoypedoemv Tapoymv
TPOCOTIKOV AOY® ££030V and TV 14.18 (172.600) (264.394) (123.300) (83.288)
vanpecia
-Tpomelkd davera (Bpoyvmpdbecua) (189.467) (1.852.175) (158.243) (1.746.009)
-TpameCikd daveto, (Oporoylakd) (2.679.144)  (2.475.681) (2.438.296) (1.872.647)
- IlpoxataPoréc lToroewv o Anuodcio (17.248) (219.685) - -
- TlpopnOeieg Eyyumtikdv Emotoldv (249.021) (362.934) (82.386) (45.972)
- Factoring (195.056) (87.271) (195.056) (54.235)
- Xpnuotodotikég Micbmoeig (5.897) (5.897) - -
- Aowd Tpomelwcd 'E€oda (484.386) (537.155) (451.110) (494.209)
(3.992.820) (5.805.192) (3.448.392) (4.296.360)

Ta ypnuoatootkovoukd £6000/¢E000 6TO HEYOADTEPO TOGOGTO TOVG TTEPIAOUPAVOVY £5000 KOl €000 TOK®V
amd ANebévia Kot yopnynbévia ddvela.

14.27 Aoutd ypnNOTOOIKOVOMIKG OTOTEAEGLAT,

O OMIAOX H ETAIPEIA

. 24/07/2009- 24/07/2009-
([locé, e €) Ynp.  31/12/2011 31/12/2010 31/12/2011 31/12/2010
ATO000T TOPAYOY®OV
ZPTIHOTOOLKOVOLIKGY 14.13 (493.086) (1.077.880) (493.086) (368.661)
otoyeiwv
Képdn/ {nuiéc) evroyng a&log
AOTOV YPTIHOTOOKOVOLIKOY 94 45 (19 340) (14.663) (7.445) -
otoyelov péow
OTOTEAECUATMV
"Ecoda oo pepicpota 7.874 70.305 104.525
Xpnu. Kootog mpoe&dpinong
amaitnong 14.9 (1.019.162) (1.019.162)
Aowmé. ZpTHOTOOUKOVORIKG (14.808) (10.122) 484.498 60.489
OmOTELEGLLOTOL
Xovora (1.530.522)  (1.102.664) (964.891) (203.646)

2ta. dowd ypnpotoouovopkd amoteAéopota cvpnepthapfavovror pepiopoato mov €rofe o Opthog amd
GUULETOYEG OE UN EIOMNYUEVEG ETALPElEg PEGO OTN (PNOT, TO KOGTOG TPOEEOPANONG OMOITCEWY, UETAPBOAEG
OO OMOTIUNON TOV YPNUATOOIKOVOUIK®V GTOXEI®V 6TV €0A0yTN a&io HECH TOV OMOTEAECUATOV KOOMG Kot
amoTéAeopa amd TNV TpLUNviaio amddoon Tov cupforaiov avtailayng emtokiov (Interest Rate Swap) kotd ™
dugpkelo TG YPNONG XtV €TOIPEio. 6TO. AOITA YPMUATOOIKOVOIKG, amoTtelécpata mephapupdvetor moco
€492.617 mpoepyOuevo omd EMOTPOPT UETOYIKOD Ke@aAaiov Ouyatpiknic n a&io g omoiog siye amoueimOet

OTIG OIKOVOLIKEC KATOOTAGELS.
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14.28 ®épor srooonqpatog

To 066 POPOV OV AVUYVOPIGHNKE GTNV KATACTOOT) OTOTEAEGUATOV ¥PNONG SLopoppmONKe G e&ENG:

O OMIAOX H ETAIPEIA

31/12/2011 24/07/2009- 31/12/2011  24/07/2009-
(Mocd, oe €) 31/12/2010 31/12/2010
Dopog xpNong (495.144)  (1.554.610) (349.631) (512.252)
Hproﬁksqm Y10 OVEAEYKTES 0 (300.000) 0 0
XPNOELS
Aopopéc Doporoyikod EXEyyxov 0 (297.687) 0 (39.269)
"Extoxtn 169opd 0 (819.457) 0 (621.626)
AvaBorldpevog eopog 229.842 1.567.820 198.188 692.626
Xovoro (265.302)  (1.403.934) (151.443) (480.521)

O @opog emti TV KeEPIDV PO POP®V ToL Opilov kat TG eTapiog SEEPEL amd To BempnTiKd TOcH TO 0Moio Hal

TPOEKVTITE ALV YPT|CULOTOLOVGALE TOV HEGO GTAOUKO POPOLOYIKO GUVTEAETTY, WG EENG:

(ITocd o€ €)
Képomn [Ipo dopav
Doporoyikdc cuvteleots (25%)

Avapevopevo eoporoyikd ££0do pe Tov Beomicpévo
(POPOAOYIKO GUVTELESTN

Zopymotopog Ady® cmpevpévav {nudy Tponyovpivoy
XPHoEDV

Apopordynta Etcodnpata

Enidpaom S1a@opeTikdV pOPOAOYIKOV GUVTEAESTMV GE
GALES YDPES

Znég yo Tig omoieg dev avayveplotnke avof. pOopoA.
amaitnon

[pocappoyn yia £60da omoALACTOLEVE TG POPOAOYIOG:

- £€0000. 0O pepicpoTa
[Ipocoppoyn 6To POPO Y10, TO U EKTITTOUEVES SATAVEG:
- [Ipdcbetol pdpot & mpocovénoeig
- N EKTTTOUEVES SOTTAVES
Awpopéc Poporoyikov AEYXOL
"Extaktn ei10popd
Enidpaon amod petaforic poporoykoh cuvtereotn
Téhog emtndevpatog
A0popEG POPOL TPONYOLUEVOV YPCEDY
TpoPAéwelc pOpOV E160NLOTOG
Entidpoom amd d10popéc popor.cuvieleotdv Buyatpikdv
eEmTepicon
EmBapovon avoforlopevng eoporoyiog Adym aAlayng
(POPOLOYIKMV GUVTEAEGTMV
[Mpaypotomombév poporoyikd £€0do (kabapd)

14.29 Képon ava petoym

24/07/2009-
31/12/2011 31/12/2010
0 OMIAOZ

(6.284.250) 9.723.813
20% 24%
(1.256.850) 2.333.715
0 (3.036.089)
(1.927) (340.000)
0 (25.784)
1.195.649 861.599
0 0
(12.452) 4.687
0 0
0 476314
414.181 515.763
- 289.660
0 819.457
(20.490) 0
3.555 0
(27.882) 0
0 300.000
(28.482) 0
0 (795.387)
265.302 1.403.934

24/07/2009-
31/12/2011 31/12/2010

ETAIPEIA

(2.049.957) 5.060.033

20% 25%

(409.991) 1.265.008

0 (974.968)

0 0

0 0

203.832 0

0 0

(12.452) 47,594

0 0

0 0

389.554 415703

] 39.269

0 621.626

(20.490) 0

990 0

0 0

0 0

0 (933.712)

151.443 480521

Ta Bacwkd képdn / (Inpieg) ava petoyr| vroroyifovran pe diaipeon tov ké€pdovg / (Cnpidg) mov avaroyei 6Tovg

[d10KkTTEC TG UNTPIKNG, UE TOV OTAOUIGUEVO HEGO aplOUd TOV KOWVMV UETOXMDY GTNV SIAPKELN TG TEPLOSOV,

e€apovuévev TV 18ioV KOOV UETOX®Y oV ayopdcOnkav amd v emyeipnon. Ta usiouéva kéPOn avd
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petoyn vmoAoyiloviol avampocsapproloviog Tov oTaOUGUEVO HEGO APIOIO TV KOOV LETOYMOV GE KUKAOQOpia

7OV TTPOVTODETEL LETOTPOTT OA®V TOV SOLVNTIKAV TITA®V UETOYDV TOV OTOUEIDVOVY TT) GUUUETOYN.

Movo T SIKOUDUOTO TPOAPESEDMS MG KOTNYopia SLVNTIKOV TITAOV UETOYMV LVITAPYOLY KOl OTOUELDOVOVY TO

KEPON avd petoyn. Ilpokeévov va vTOAOYIGTOOV TO HEIOUEVE KEPOMDY OVA IETOYT], YIVETOL £VOG VTTOAOYIGHOG

TPOKEWEVOL VA TPoodlopiohel o aplBudc v petoy®v mov Ba pmopodoay va giyav amoxtndei pe faon v

gvhoyn a&la g petoyng (kabopiopévn mg N péorn etiota T Tev peToxdv ¢ Etapeiog) kot oe cuvdptnon

pe v vopopatiky ofio TovV SIKuoPATov TPogyypoaens mov €xouvv evompotodel oto dikoudpoto

TPOULPECEMG

(o) Baowkd Képdn

KaBapd képdn mou avaAoyolv otoug ISLOKTATEG TNG
HNTPLKAG

M£00G OTaBULKOG apLBUOG KOLWVWV ETOXWV

Baotk@ KEPSN ava petoxn (€/petoxn)

(B) Amopetwpéva Képdn
KaBapad képdn mou avaAoyolv otoug ISLOKTATEG TNG
UNTPLKAC YLl OKOTIOUC ATMOELWHEVWV KEPSWV ava

HETOoXA

Aptdud¢ psroywv

M£00G oTABULKOG OPLBUOG KOWVWV UETOXWV UTIO
£k600N TIOU XPNOLUOTIOLBNKAV YLO TOV UTTOAOYLOUO
Twv Baclkwv KEPSWV ava PEeToxn

Eniépaon amopeiwong:

— Metoyka Sikawpota mpoaipeong

Mé£00G OTAOUKOG aPLOOG KOLVWV HETOXWV TIOU
XPNOLWOTOLiONKAV YLA TOV UTTOAOYLO O TWV
OMOUELWUEVWV KEPSWV QVA LETOXK)

Mewwpéva kEpdn ava petoxn (€/uetoxn)

0 OMINOZ H ETAIPEIA

24.07.2009 - 24.07.2009 -

31.12.2011 31.12.2010 31.12.2011 31.12.2010
(6.746.131) 6.829.678 (2.201.400) 4.579.513
8.900.000 8.900.000 8.900.000 8.900.000
(0,7580) 0,7674 (0,2473) 0,5146

OMINOZ OMINOZ ETAIPEIA ETAIPEIA

24.07.2009 - 24.07.2009 -

31.12.2011 31.12.2010 31.12.2011 31.12.2010
(6.746.131) 6.829.678 (2.201.400) 4.579.513

24.07.2009 - 24.07.2009 -

31.12.2011 31.12.2010 31.12.2011 31.12.2010
8.900.000 8.900.000 8.900.000 8.900.000
8.900.000 8.900.000 8.900.000 8.900.000
(0,7580) 0,7674 (0,2473) 0,5146

211G TEPMTAOGELG TOL TaL PACIKA KEPOT| IGOVVTOL [E TO LEWOUEVE GNUOIVEL OTL 1] EWOPACT) SUVNTIKOV HETOYIKDV

TiITAV (OTIG TEPLOSOVE TTOL TVYOV VINPYAV) OEV EYEL LEIOTIKN EXOPACT 0TO POCTKA KEPOT AVE LLETOYT.

14.30 Topclokég poés amd AELTOVPYIKES dPACTPLOTNTES

(Eppeon pé0dodog mapovoiaocnc)

Ot tpocappoyég ota anoteréspata yio v Katdotoon Toapeliokdv Poov avaidovrol og e€ng:

(Ilood, o€ €)

Tapgrokég poég 0wd AE1TOVPYIKES OPACTNPLOTNTES

O OMIAOX

31.12.2011

24.07.2009 -
31.12.2010

H ETAIPEIA
24.07.2009 -
31.12.2011 31.12.2010
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Képon [eprodov

Tpocopuoyés yo:

Dopo

AmocBéoelg evodpotmv Toyiov otoyeiov
Amoofécelg GuAOV TEPLOVGLAKDY GTOLYEIMV
[poPréyerg

"Ecoda amd ypnoiponoinon npoPi. [pony. Xprcewv
(Képdn) / (nuiég amd KoTaoTpoPn EVOOUATOV Toyiov
otoyeiov

(Képdn) / (npiég amd TdANGCT EVOOUATOV ToYi®V
otoyeiov

(Képdn) / Cnuég edbhoyng a&ilog mapaydymv

Znég evAoyNg a&log GAAWDY PN ULOTOOTKOVOUIKMV
otoyelov o ebhoyn aia LECH AmOTEAECUATMV
Amoteléopata (€00da, £€0da, KEPOM, Iniéc)
EMEVOVTIKNG SpOoTNPLOTNTOG

XpNUaTookovoutkd KOGToG TPoeEOPANCTG OTOLTCEDY
Képdn amd ndAnon ypniLatookovVOpIK®OV GTOEIDV G
gbloyn a&ia LEC® amOTEAECUATMV

'Ecoda tok@v

"E€oda tokmv

"Ecoda a6 pepiopota

Mepidio anoteléopatog omd Guyyevels mov
gvomotovvton pe v pébodo g kabapng BEomng

Aouég ZovolAayLoTIKES ALPOPES

Meraporéc Kepadlaiov kiviong
(Av&non) / pelmon amobepdtov
(Avénon) / peimon omottnoe@v
(Av&nom)/ uelowon Aowmdv Aoyaplacudv
KUKAO(QOPOVVTOG EVEPYTTIKOD

Avénon / (nelwon) vroypedoemv

Tapewkég poéc 0wd LELTOVPYIKEG dPAGTNPLOTITES

14.31 Xvovadrrayég pe cvvoeogpéva pépn

(6.549.552) 7.035.164 (2.201.400) 4.579.513
265.302 1.403.934 151.443 480.521
1.032.462 1.475.305 617.587 305.852
3.249.208 3.979.544 2.988.386 1.721.930
2.011.855 2.450.037 1.355.441 1.025.170
(1.134.264) (1.948.342) (344.877) (718.751)
36 254.113 36 0

(207) (12.353) (282) (204)
493.086 1.077.887 493.086 368.661
11.426 14.663 7.445 0

0 0 (492.617) 0
1.019.162 0 1.019.162 0
(86) 0 0 0
(240.947) (801.076) (77.168) (106.011)
3.992.820 5.805.192 3.448.392 4.296.360
(7.874) 0 (70.305) (104.525)
(34.304) 46,531 0 0
14.808 35.488 8.120 (57.348)
4.122.932 20.816.086 6.902.449 11.791.168
258.532 664.812 247.474 336.014
3.396.556 (4.522.164) 2.149.519 6.366.857
4.321.198 8.744.872 2.753.731 (1.131.867)
(8.233.138) (7.604.380) (7.740.566) 401.331
(256.852) (2.716.861) (2.589.841) 5.972.335
3.866.080 18.099.226 4.312.608 17.763.503

Ot cuvorrayéc pe ouvoedepuéva pépn mpaypatonolovvtal oe kabapd eumopikny Pacn. Ot gtaipeieg Tov

Opthov dev ovppeteiyav oe Koploe cvvaiiayn acvviBouvg @Ocemg N mepleyopévov 1 omoio va givan

0VGIOONMG Yo Tov Opho, 1 TG ETALPEIES KoL TO GTOUN TTOV GLUVOEOVTAL GTEVA LUE QLTOV, KOl JEV ATOGKOTOVY

VO GUUUETAGYOVV GE TETO0V €I00VG GUVOALAYEG O6TO PEALOV.

Kopio omd Tic cuvoriayéc dev eumepiEyel 101K0NG 0OpOLVG Kot GLVONKEG Kol kapio eyyomon dev 600nke 1

Moednke. Ta exkpepn vwodAoua cuviBmg dtokavovifovtol Tolg HeTpnTois.

Ot cuvoAAayEG HETAED TOV ETALPEIDV TOV TEPIAAUPAVOVTOL GTIC EVOTOMUEVEG OTKOVOUIKES KOTOGTAGELS

Tov OpiAOV pE OMKT EVOTOINGT amaAEIPOVTOL.

Kotd v 31n Askeuppiov 2011 ot cuvaAlayég Kot To VTOAOITO OV QTOTEAOVV TIG GUVOAALYEC TV

ouvdedepévav and Tov Opdo pepmv avaAdovol og eENG:

O OMIAOX

H ETAIPEIA

llooo. o Evpa
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HoMesgis ayafav

Mntpin

BOuyaTpikeg

Yvyyeveic

Aowd cvvdedepéva puépn
Xvoro

Ayopéc ayafdv

Mntpikn
BOuyatpikéc
Xvyyeveic

Aowd cvvdedepéva puépn
Xovoro

HeMGEL VTN PECLOV

Mntpin

BOuyoTpiKeg

Yvyyeveic

Aowd cvvdedepéva puépn
Xvoro

Ayopéc VTN PEGLAOY

Mntpucn
Ouyatpikéc
Yvyyeveic

Aowd cvvdedepéva puépn
XYdvoro

Aoutd £6000

Mntpin

Ouyatpikéc

Yvyyeveic

Aowd cvvdedepéva puépn
XYdvoro

Aowa £€oda

Mntpikn
BOuyaTpIKES

Yvyyeveic
Aowd cvvdedepéva puépn
Xvoro

24/07/2009- 24/07/2009-

31-Aex-11  31/12/2010 31-Aex-11  31/12/2010
- - 103.096 41.804

39.494 212.124 39.494 30.063
255.143  3.034.624 246.798 743.231
294.637  3.246.748 389.387 815.098
241712009- 24/07/2009-

31-Aex-11  31/12/2010 31-Aex-11  31/12/2010
- - 90.350 50.006

0 30.910 0 30.910

182.007 - 86.229 -
182.007 30.910 176.579 80.916
2417/2009- 24/07/2009-

31-Aex-11  31/12/2010 31-Aex-11  31/12/2010
- - 831.002 564.472
1.021.972  1.405.157 1.021.972 704.915
6.882.854  12.154.777 6.508.809  3.248.587
7.904.826  13.559.935 8.361.784  4517.974
2417/2009- 24/07/2009-

31-Aex-11  31/12/2010 31-Aex-11  31/12/2010
- = 2.581.520 110.791

166.189 69.451 166.189 (18.589)
166.189 69.451 2.747.709 92.201
2417/2009- 24/07/2009-

31-Aex-11  31/12/2010 31-Aex-11  31/12/2010
- . 1.022.989 758.779

100 368 100 130

- 86.928 - 77.668

100 87.296 1.023.089 836.577
2417/2009- 24/07/2009-

31-Aex-11  31/12/2010 31-Aex-11  31/12/2010
- - 100.785 46.057

132.144 104.494 132.144 10.000
132.144 104.494 232.929 56.057
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Ec0d0 TékmV a6 ddveln o 24/7/2009- 24/07/2009-
ouvdedenéve népn 31-Aek-11  31/12/2010 31-Aek-11 31/12/2010
BOLYUTPIKES - - 15.391 67.261
XYovoro - - 15.391 67.261

24/7/2009- 24/07/2009-
Advewn o€ 6vvOEdENEVE, NEPT 31-Agk-11  31/12/2010 31-Agk-11 31/12/2010
BOuyatpikéc - - 450.000 450.000
Xovoro - - 450.000 450.000

24/7/2009- 24/07/2009-
AnaTiGEg 31-Agk-11  31/12/2010 31-Agk-11 31/12/2010
Mntpikn = = - -
BOLYUTPIKES - - 3.333.470 2.415.299
Svyyeveig 684.992 1.389.922 189.896 1.355.160
Aod cuvdedepéva pépn 2.922.226 3.504.770 2.591.060 3.414.780
Xovoro 3.607.218 4.894.692 6.114.426 7.185.239

24/7/2009- 24/07/2009-
pounOsvric/moTotéc 31-Aek-11  31/12/2010 31-Aek-11 31/12/2010
Mntpin - - - -
OLYaTPIKES - - 199.909 792.571
Zvuyyeveig 81.653 9.662 81.653 9.531
Aowurd cuvdedepéva pépn 455.118 94.334 289.156 4.428
Xovoro 536.771 103.996 570.718 806.530

14.32 Xvovarrayég pe Baowkd Aroikntikd Xteiéym

O mapoyég mpog tn Awoiknon oe eninedo Opthov ko Etaipeiog avolvoviar wg akorovwg:

(Ilood, o¢ €)

Micboi kot €030 KOWOVIKNG 0oPAALoNG

Apo1Béc ouvedpldoemv Atokntikon
Yvppoviiov

Anolnuoeceig Aoyw e£6860ov amd v vanpecia
"E&odo avayvopilopevo ot ypnon and stock

option

Yvvoio

O opBudc v Bootkdv AleLOVVTIKOV ZTEAEY®V OVEPYETOL GE

mponyovuevn xpnon tov 2010.

O OMIAOX H ETAIPEIA

24.07.2009 - 24.07.2009 -

31.12.2011 31.12.2010 31.12.2011 31.12.2010
919.375 1.381.911 663.283 352.762
1.285.128 2.407.569 191.729 424.340
165.500 0 165.500 0
0 66.887 0 0
2.370.002 3.856.367 1.020.512 777.102

17 omv tpé€yovca ypnon kar ce 14 v

Katd v 31" Aekeufpiov 2011 dev vpictovtar daveia o péAn tov A.X. 1| o Aowd dievbvvTikd oTeléyn Tov

Opiiov (ko cuyyevikd pe avtods LépT).

14.33 ApOpég 006 0L0VIEVOD TTPOCOTIKOD

O ap1Budg Tov mpoowmikov katd v 31" AskeuPpiov 2011 yio tov Opho ko v Etonpeio £xet og e€ng:

O OMIAOX

31.12.2011

31.12.2010

H ETAIPEIA

31.12.2011

31.12.2010

Etioieg 01koVoUIKES KOTOOTAOELS Y10 TV YpHon

an6 1 lavovapiov 2011 éwg 31 Aexeufipion 2011

76



Singular Logic®

MicHwroi 728 750 490 512

14.34 Epmpaypoto Bapn
Agv vrdpyovv vmobnkeg Kol TPOCNUEWOGES, 1| omowdNTote GAAa Bdpm, eni tov moyiov oTOlXEl®V TOV

EVEPYNTIKOV £VAVTL SAVEIGLLOV.

14.35 Evdgyopeves 0muLTGES — VITOYPEDGELS
H Etoupeio €xet evdeydpeves vmoypedcel Kol OmOLTOES GE OXE0N Le Tpameles, Aoumég eyyumoels kot dAla

B¢parto mov TpokvITOLY 6TA TAAIGLA TS GLVIIBOVG dpacTNPOTNTAS TG G EENG:

O OMIAOX H ETAIPEIA

(ITood o€ €) 31.12.2011 31.12.2010 31.12.2011  31.12.2010
Eyyuiioeis ya eGacodhion kuing exéheong 7069.137  6.850.243 2541922 2673582
ouupdoemv pe Teldteg

Eryufioeis yia e5aceihion kakiic iinpopic 49.205 93.258 49.205 93.258
ouupdoemv pe Teldteg

Kodbppota davsiov oe pimsles (emrayé, 30.774.900 35.509.857 27.083.707  31.333.968
TIHOAGY1 KOl EKY®PNUEVEG GUUPACELS )

THvoro 45.110.098 52.026.221 31.132.933  35.457.902

O Ouhog arteitol Yoo GUUUETOYN OE OLAPOPOVES SYOVICUOVG OYETIKG UE TNV ovOANym Epymv Kol
OpPaCTNPOTHTOV. 1€ TEPIMTTMOT TOV Ol GITHGELS £YOVV EMTLYN KATAANEN TOTE TO Epya pUmopel vo. odnynocovy
OTNV OVOYVAPLON TEPLOVCLOKAOY oTolxelmv ot peAloviikég Owovoukés Kataotdoelg tg Etapeiog.
[lepartépo yvmotomomoelg dev mPayHoTonolovviol kabdg 1 Sodikacio £yKplon GUUUETOYNG OTO £pYo
Bpiokovton axdpa oty dradikacio a&loAdynong amod Tig apyég Kot evogyetol va petafAnovv.

Opropéveg vopkég anoutnioelg €govv gyepbel kotd tov Opilov katd v dbpkea g ypnons. Extog twv
TEPMTMOCENDV OTIG 0moieg oynpatifovrol mpoPréyelc, n Awoiknon dev Bewpel 6Tl 01 ATOUTNOELS TOV AVTIOIK®V
glvan Baopeg kKot 6T 1 TBavoTTA VITOYPEWONG KOTAPOANG amolnUidce®VY ivol undapves.

Agv TPAYUATOTOLEITOL TEPAUTEP®D OVAAVOT] TMV EVOEYOUEVMV VIOYPEDCEMY LE CKOTO va Unv emnpeactel n

0¢om Tov Opihov oyeTikd pe TG avTIdKies AVTEG.

14.36 Avéleykteg Doporoyikda Xp1oelg

Ot avéLeyKTEG POPOAOYIKEG YPNOELS TV ETAPELDY TOV OpiAoL Exovy ¢ €ENG:

ANEAET'KTEX
D®OPOAOTI'IKEX
EIMQNYMIA XPHXEIX
SINGULARLOGIC SA 2008-2010
SINGULARLOGIC AE 2009-2011
PCS 2010-2011
SINGULARLOGIC BULGARIA 2002-2011
SINGULARLOGIC ROMANIA 2005-2011
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METASOFT 2010-2011
SINGULARLOGIC BUSINESS SERVICES A.E. 2010-2011
SINGULARLOGIC INTEGRATOR A.E. 2007-2011
INFOSUPPORT 2010-2011
LOGODATA 2005-2011
COMPUTER TEAM 2010-2011
SYSTEM SOFT 2010-2011
SINGULARLOGIC CYPRUS LTD (DEMSTAR) 2006-2011
DSMS 2010-2011
GIT HOLDINGS A.E. 2010-2011
GIT (CYPRUS) LTD 2009-2011
INFO AE. 2010-2011
DYNACOMP AEBE 2009-2011

H Etapeioa oev éyer eheyybel yuo tig ypnoeig 2010-2011, eved m amoppoondeica Etaipeio
SINGULARLOGIC SA éyst eheyyBei @oporoyikd £mc Kot yio T yprion 2007.

IMa v ypnon mov éinée v 31/12/2011 n Etaupeia ko o1 Buyarpucég g oty EALGSG, mov ot eToleg
OIKOVOUIKES TOVG KATAOTAGELS EAEYYOVTOL LITOYPEMTIKA amd Nopupo Edeykty], coppova pe Tig datdéelg tov N.
2190/1920, vroypeotvtar vo Aapfavovv «Emoto ITictomomtikd» mov npofiénetar otnyv map. S5 tov dphpov §2
tov N.2238/1994 wor 10 omoio ekdideTor PeTd amd @opoAoykd €Aeyyo mov Olevepyeitol amd Tov 1810 TOV
Nopo Eleyitr] mov eAEyyet TIg ETNG1EG OIKOVOLUIKEG KATAGTAGELS.

Me v oAOKANp®GT TOV Qoporoyikoy eA&yyov, o Noppog EAeyktng exdidel oty etaipeia «ExBeon
Doporoyikng Zoppdpemons» Kot 6t cuveyela o Nopipog Edeyktig v vrofdaiet niextpovikd oto Ynovpyeio
Owovopuk®V evtdg 6K NUEPDOV Old TNV KOTOANKTIKN NUEPOUN VIR £YKPIONG TOV OIKOVOUIK®DV KOTOGTAGE®DY
g etarpeiag omd T Fevikn Zovékevon tov Metoywv.

Metd v 0AoKAMPOGT TOL EAEYYOVL OO TOVE VOULLOVG EAEYKTEC TO YTOVPYEI0 OIKOVOLUK®Y Oo emAélet
delyua etopudv yuoo Eheyyo. Ot €heyyor avtol dlevepyohvtal Omd TIC OPUOSIES EAEYKTIKEC VMNPECIE] Kol
0AOKANPOVOVTOL GE O1AGTNO OYL apYOTEPO TV dekaoyTd (18) unvdv amd v Tpobecpio VTOPoANG amd TOVg
Nouovg Ereyktég ko ta eheyktikd ypageio tng Exbeong ®oporoyikng Zvuudpemnonc. ['a ) ypnon 2011 o
@OPOLOYIKOG EAEYYOG NOT devepyeitar amd v etarpeio Grant Thornton ALE.

Kotd v oAokAnpmen tov goporoyikod eAEYxov, 1 Aloiknon tav etalpeldv tov Opilov dev avauével
VO TTPOKOWYOLV GNUOVTIKEC (QOPOAOYIKEG VTOYPEDCELS TEPAY GO OVTEG TOL KOTOY®PHONKOV Kol 7oL
omeovilovtal 6TIC OIKOVOLIKES KOTOGTACELS.

[Ma tic avéreykteg POpoLoYIKE YPNGELS TOV AVOPEPOVTOL GTO TOPATAV® TIVOKOL, VIAPYEL TO EVOEYXOHUEVO
emPoAing tpdobetmv Popwv Kot Tpocavénoemv Katd to ypdvo mov Ba e&etacBodv kKot B oprotikomombovv. H
Etoipeion dev avapével ta amoTeAEGHOTO KOl Ol TAUEIOKEG POEG TNG VO EXNPENCHODV ONUAVTIKA KATH TNV
OPIOTIKOTOINGT TOV POPOLOYIK®V eKKPEU®V vrobécewv. Qotdco, v 31.12.2011 vrdpyovv oynpaticpéveg
TPOPAEYELS Y10 AVEAEYKTEG POPOAOYIKA YPNOELG OV avEpyovTal Yo v Etaipeio og mood € 329 yik. evd y

tov Oplo o€ mocd € 379 yil.

15 Xkomoi ko1 TOMTIKES OLUYEIPLONG KIVOVUV@OV
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O Ouog eivor ektebelévog oe ¥PMNUOTOOIKOVOUIKODS KIVOOVOUS GUUTEPTAAUPBAVOUEVOY TOV KIVOOVEOV
GUVOAAQYLOTIKGOV IGOTYIADV, EMITOKIMV, TICTOTIKOV KIVOUVOV Kol KIVOOVOV PEVCTOTNTOC. To Tpoypop
dwyeiptong Kivdivev tov OHIAOD GTOYEVEL GTOV TEPLOPIGLO TNG OPVITIKNG EMIOPOCTG GTO YPTLOTOOKOVOLLKA
amoteAéopato Tov Ouilov Tov TPOKOATEL OO TNV AOLVOLLIC TPOPAEYTIG TV XPTLATOOIKOVOUIK®DY yOp®Y KOl
TN OlOKDUOVOT OTIS UETOPANTEG TOL KOGTOVG kol TV moAcewv. O Outlog ypnoyomoiel mapdymya
YPTLOTOOIKOVOUIKA LEGQ Y10 VO AVTIOTOOUIGEL TV £KBEGT] TOL GE GLYKEKPIUEVEG KOTNYOPIEG KIVOUVOV.
H dwadikacio mov akorovbeitor eivar n TopokdTm:
o A&iohdynon tov Kivduvev mov oxetilovtan e TS dpacTnproTnTEG Kot TG Agttovpyieg tov Opilov,
o oyedlaopog TG peBodoroylag Kot EMAOYN TOV KATOAANA®Y XPNLULOTOOIKOVOUKAOV TPOIOVIMV Y10, TV
HEIMOT] TOV KIVOUVOVY Kol
o  eKkTéAeon/EQUPUOYT, COUE®VA UE TN dladikacio Tov &xel eykpidel amd ™ Atoiknon, tng dadikociog
Swyeiprong Kvdvvav.
Ta ypnuoatoowovopikd péso tov Ouilov amoteAovvtal Kupiog amd KoTabioelg og Tpameles, OLOAOYIOKA KOt
BpoyvmpoBeopa  tpamelikd  ddveln, Swoudpoto  vrepavoAnyng ot tpdmeles,  Ppayvmpdbecpa
YPTLOTOOUKOVOUIKA  TPOTOVTAL LYNANG PELCTOTNTOS OSOMPAYUOTEVGIUO GTNV  XPNUATAYOPd, EUTOPIKOVG

YPEMOTEG KO TOTMOTEG, OAvELD amd Kot TPOg TG BuyaTpikés, emevoDGEL G PETOYEC.

15.1 Zvvarroypotikég Kivouvog
O Ophog dpaotnpronoteital kKupimg otnv E.E. kot cuvendg 1 £ékBeon e Kivouvo GuVAALAYLATIKOV 1G0TIHUOV
dev gtvan peydrog.
IMoporo avtd TPOKHTTEL KivOLVOG 0td EUTOPIKEC GUVOAAAYEC GE EEVO VOUIGHO OTIMG EMIONE Kot amd Kabapég
EMEVOVGEIC GE OTKOVOLIKEG OVTOTNTEG TOV eEMTEPIKOV TO. Kalbapd TEPLOVGLOKG oTOlYXElD TV oMoV ekTifevTan
6€ Kivouvo GuvaAlaypaTik®v tootyudv (kuping ce USD kot oe RON Povpaviag). To vyog tov cuveirlaydv
QUTAOV OEV Elval GNUAVTIKO KOl 3EV akOAOLOEITAL TOMTIKT AVTIGTAOUGTC TOL GUVOAANYLLOTIKOD KIVODVOD.

Ta, PN UATOOTKOVOLUIK(, TEPLOVGLOKE GTOLYEIN KL Ol OVTIGTOLYEG VTTOYPEDCELS G EEVO VOGO OVOADOVTOL MG

eng:
31/12/2011 31/12/2010
oot oc € xa1 &, EUR USD GBP Ron EUR USD  GBP Ron
Ovopactikd Tocd
?T%'];‘é Kl meprovolad 185508 230638  6.137  2.640.661 160.604  217.098 6137  2.190.078
Xpnuikic vrogpeboeic (369.439)  (475.422)  (1676) (1.296.947)  (529.280) (704.623) (1.676) (1.197.786)
Bpayuypovio éxdeon (183842) (244.783) 4461 1343714  (359.676) (487.525) 4461  992.291

XpNWKa mePLOVCLOKE
otoyeia
Xpn/kég vnoxpemoelg - - - -

Moaxpoypovia £ék0gon - - = -

O mopokdto wivakog Tapovclalovy TiG HETAPOAES TOL AmOTEAECHATOS TNG XPNong kabmg kKot Tev 1dimv

KEPAAAIWOV GE GYEON LE TO YPTLOTOOIKOVOUIKA TEPLOVGLOKA GTOLYELD KO TG XPTLOTOOTKOVOUIKES VITOYPEDGELG
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oe pio mbavny odhoyn g tééewg tov 10% otig kupavoueveg wootipiec oto Apepikavikd Aordpro (USD),
Poovpdvikn Aipa (Ron), Aipa Ayyiiag (GBP). H avdivon evoicOnciog Paciletor ota ypnuotootkovoukd

gpyodeia o EEvo vouiopa Tov KaTéyel 0 Ouihog yio Kabe Tepiodo avapopac.

Avdiven EvaeOnoiog og Metaporéc Xuvairdyportog:

31/12/2011
oot o¢ € usD GBP Ron
Anotédeona yprion (18918) 18918 534  (534) 31081 (3L081)
(mpo eopwV)
Kaapr Oon (18.918) 18918 534 (534) 31.081 (31.081)

31/12/2010

oot o¢ € usD GBP Ron
Amotérzopa ypiong (36.486)  36.486 518 (518) 23.282  (23.282)
(Tpo POpwv)
Kadapr Oon (36.486)  36.486 518 (518) 23282  (23.282)

H éxBeom tov Opidov oto cuvaAlaypatikd kivouvo TotkiAdel katd tn S1dpKelo TOL £TOVG AvAAOYO LE TOV GYKO
TOV GUVOALAYOV o€ EEvo voopa. Ev tovtolg, n avetépo aviivon Bempeital aviimpocmmevtikng g kbeong
oV OHAOV 6TO GUVOAAXYLOTIKO KIVOLVO.

15.2 Avdivoen svacOnociog kKivovuvov emitokiov

O Outhog extifetan og Kivouvo HETABOANG TV LEAAOVTIKOV TOUELNKOY po®V AOY® HETOPOANG TV EMTOKI®OV
KkaOdg €xel exdmoel Oporoylaxd ddveln evad €xel AaPet Bpoyvmpdbeoua davelo pe kKopovopevo emroko. H
moAlTikY] Tov Opihov givan va ghaylotomomoet v €kBeon 10V 610 KivOUVO TAUEIOKOY PODY EMITOKIOL OGOV
aeopd T pokpompdbeoun ypnuatoddtnon. Tnv 31n Askepppiov 2011, o Outlog eivar extebeévog oTIg
HETAPOAEG TG ayopdg TOv €mtokiov Ocov aeopd Tov Tpomelikd SOVEIGUO TOL, O OMOI0G VMOKEIVTOL GF
petafintd mocootd emtokiov (Mo meprocdtepeg mAnpogopieg PAEme onueimon mov apopd otov Tpamelikd
davewopd). o v avtiotaduion Tov Kvdvvov avtod o Opioc €xet cuvdyel cupPdoelg avialiayng enttokiov
UE TIC OTOIEC UETOTPEMEL TO KLUOLVOUEVO EMITOKIO og oTafepd. AmO 10 GUVOAO T®V UOKPOTPODEGU®Y
vroypedoewv € 55.435.715 éxet avtiotabuiotel mocod € 15.000.000. Enueidveton 6Tt ot cuUPAcEIS avTaAlayNg
EMITOKIOV APOPOVY UOVO TO OUOAOYLHKO dAveEld VYWovg € 26 ekat. mov elxe exdmoel M amoppopndeica
SingularLogic A.E. katd tov IovAio 2007.

O mopokdto mivakag mopovoldlel v evaisncio tov amotehéouatog TG ¥PNoNs Kabdg Kot Tov 1inv
Kepahaiov og po Loykn petaforr tov emrokiov g taéems Tov 1% N -1% (2010: +/-1%). Ot adrayég ota

emTOKIO EKTILATAL OTL KIvoOVTOL GE pid AOYIKT PAoT G€ GYE0T LE TIC TPOSPATEG GLVONKES TNG AyOpdc.

Avaivon svoisOneciog Tov daveiov Tov Opilov og petaforic emrokiov:

31/12/2011 31/12/2010
Ilood. oe €
Amotéreopa ypiong 596.014  (596.014) 676.496  (676.496)
(mpo popwv)
KoaBapn Oéon 596.014  (596.014) 676.496 (676.496)
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O «xivévvog amd v UeTAfANTOTNTA TOV TIUDV TOV YPEOYPAP®V KPIVETOL OUEANTEOG YlOL TO. OIKOVOUIKA

amoteAéopato tov OpiAov.

15.3 Avdivon motOTIKOD KIvoHvov
H éxBeon tov Opilov 660V apopd Tov TOTMTIKO Kivouvo TTePLopileTOl GTA YPTLOTOOIKOVOUIKA TEPLOVGLOKA

ototyein (néoa) ta omoia v 31.12.2011 avolvovion wg €EXG:

Iooa, oc € 31.12.2011 31.12.2010
Karnyopics ypnuarooixovouikdv eroryciomyv

Tapelokd dabéoipo kot Icodbvapa 11.118.561 22.485.217
Eumnopiiég ko Aoumég amattnoelg 58.391.383 69.902.357
Xvora 69.509.944 92.387.574

Mo tig epumopikég kot Aowtég omouthoelg, o Outhog dev extifetanl og €EQUPETIKG GMUAVTIKODG TIGTOTIKOVG
Kvdvuvoug. Ot amattioelg Tov opidov mpoépyovtar amd pia peydin, sevpeia melateiaxn faor. O Opriog eléyyet
SPKDG TIG AMOLTNOEL TOV, €T YWOPIOTA €IT€ KATH OGSO KOl EVOMUOTMVEL TIC TANPOPOPIEG AVTEG GTOVG
EAEYYOVG TOL TOTOTIKOD eAEYYOV. Omov eivan dabéoyeg ypnotponotovviat eEmtepikéc ekBEcEI 1| aVOAVGELC
OYETIKA pe Toug Tedtec. H moAttikn tov Opiiov gival va cuvepydletar povo pe a&ldmiotoug TeAdTes.

Tnv 31.12.2011 1 Atoiknon tov Ouilov kpivel 0Tt OV VTAPYEL KAVEVOC OVGLUGTIKOG TIOTOTIKOG KIVOLVOG OV
VoL UMV KOADTTETOL 10N 0o KAmolo TpOPAEYN EMGPAAOVG amaitnong. O MeTOTIKOS KivOuvog Y10 TO, TOUELOKE
dwabéoipa Bsmpeiton apeANTEDG, dedopévov Ot 0 Ophog cuvepydaleTal PHE OVOYVOPIGUEVO. YPNUOTOTICTOTIKG

WPLLOTO VYNANG TOTOANTTIKNG StofaOong.

15.4 Avdiven Kivovvov pevetoTnTS

O Ophog dwyepileton TG ovayKes pELGTOTNTOS TOV WE TPOCEKTIKY TOAPOUKOAOVONGT TOV YPEDV TWV
pokponpofecumy Kot BpoyumpdOecumy XPNUOTOOIKOVOUIK®OY VTOYPEDCEMY KOOMG ETIONG KAl TV TANPOUDY
OV Tparypotorolovvtot Kabnpepwvd. Ot avdykes peuotdtnTog TapakorlovBoiviar og Sdpopeg ypovikés LDvec,
oe kafnuepv ko gfdopadiaio Paor kabmg kot o€ o kvAdpevn mepiodo 30 nuepmv. Ot paxponpdbecpeg
aVAYKEG PEVOTOTNTOG Y10 TOVG EXOUEVOLG 6 UNVES KoL TO ENOUEVO £T0G TPpoadlopifovtal unviaio. Ta Kepdioto
Y T1G pokpompdBecpeg avaykes peuototntog eEacpaiifovral mpdobeta amd £va ETapPKES TOGO SOVEIGLOV.

Kotd v Anén g khetdpevng ypnoms, ot Ppoyvmpodecuec vmoypedoels eueaviCovior vynAoTepeg
TOL KLVKAOPOPOLVTOG evepyNTIKoD Kotd mocd € 14.637.859 otov Opho kat € 21.247.879 oty etoupeio Aoyw
UETAPOPAG SOVELLKDY VTTOYPEDCEMY Y10 KATOPOAN TOLG £vtog Tov 2012 vyoug € 57.000.000 otov Outho kot €
54.100.000 oV etopeio. Tavtoypova, o Kivovvog pevotdTNTOg £XEL eVioyLOEl amd TO Yyeyovoc TG un
TAPNOTNG OPICUEVMY YPMUUTOOIKOVOUIKADY OEIKTOV 7oL puOuilovv Tig avatépo TpamelIkés VIOYPEDGELS, N

omoia £xel WG AUEST GLVETELY TNV TPOCSAHENCT TV TEPDMPIOV TOV ETITOKIOV TMV €V AOY® daveEimV.
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Aopfavovtog vroyn ta avoTépm, KaBOG Kol To Yeyovog OTL Kol To S0 VOICTAUEVO OAVELD TNG
UNTPIKNG ETOIPEIOG AMYOLV Ko TPENEL VO 0OTTANp®@OovV Tov Mdto kot Tov lovAto tov 2012, eved 10n yuo owtd
dgv TpovvTal ot cupPatikol ypnpatootkovoukoi degikteg, 0 Opiog Ppicketol oe dadikacio dSampoyudTevong
VE®V UOKPOTTPOBEGU®Y CUUPACE®V JAVEIGHOD HE TO TOTOTIKG 1WOpOUOTO HE OKOmMO TN OThpnomn TNg
pevototTag Tov. Evoyel g pevotig katdotaong otnv EAAnvikn Tpamelikn ayopd, n Aloiknon ektipud ott ot

dwmpaypatevoelg avtég dev Ba £xouv olokinpwbei Tpiv ta TéAN Ampiiiov 2012.

H nktémra tov gpruoatoowovoputk®@y vroyxpedoemv Ty 311 Agkepfpiov 2011 yia tov Optko avalveton ¢

edng:
31/12/2011
BpayvrpoOsopnseg Moaxponp60sopeg
apyoétepo amd
Evtg 6 pnvov 6 g 12 pjveg 1 émg 5 ¢t 5 étm

Iood o €
Oporoyieg mMinpmtéeg otV €ndpevn YpNon 26.500.000 30.500.000 -
Ymoypedoels xpnpotodotikdy pobboemv 11.867 11.867 29.291
Eunopikég Ymoypemoeig 5.697.975 5.938.000 =
Aowmég Bpayvrpdheopec vroypedoelg 10.027.947 9.409.047 -
Bpayvrpdbeopog Aaveicpog 2.548.356 - -
Mopdyoya xpnp/xd péco - 309.838 =

44.786.144 46.168.752 29.291

31/12/2010
BpayvrpoOsopnseg Moaxponp60sopeg
apyoétepo amd
Evtog 6 pnvov 6 ém¢ 12 pnjveg 1 éwg 5 ¢t 5 étm

Iood o €
Maoaxkponpofeopog Aavelopog 3.250.000 3.250.000 52.607.000
Ymoypedoels xpnpotodotikdy pobmoemv - 23.733 49.025
Epnopikég Ymoypedoeig 7.625.216 8.904.490 -
Aowrég BpoyvmpoOeopeg vmoypemdoelg 9.432.404 13.737.253 -
Bpoyvmpobeopog Aavelopog 4.234.936 4.234.936 -
Mopdyoya xpnp/xd péco - - 850.955

24.542.556 30.150.412 53.506.980

O1 avotépm cupPatikég nuepopnvies AENg avtikatomtpilovy Tig KTEG TOLEWKES POEC, Ol OToleg EVOE ETAL

va Stapépovy amd Tig AoyloTkég afieg TV vroypedoewv katd tnv nuepopnvia g Katdotaong Owovopikng

®fong.

15.5 Ilopovciosn TOV YPNUATOOIKOVOUIKAV TEPLOVOLOKAV OCTOVEIMV KOl VTOYPEDCEDY Ovd

Katnyopio

Ta ¥pMUOTOOIKOVOUIKG TEPLOVCIOKE OTOKEID KOOMG Kol Ol YPMUOTOOIKOVOUIKES VITOYPEDCELS KOTA TNV

NUEPOUNVID, TV OIKOVOUIK®DY KOTOGTAGE®DY UTOPOLV Vo KaTnyoplomotBoly Kot o¢ eENG:

O OMIAOX H ETAIPEIA
Ilood. oe € 31.12.2011 31.12.2010 31.12.2011 31.12.2010
Mpny kvklopopiaxd
OTOLYELO EVEPYNTIKOD
AGVEL0L KoL OTONTHGEL 643.395 650.430 942.594 948.462
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Awbéoipo Tpog TdAinon
XPNHOTOOIKOVOLIKG,
TEPLOVGLOKE GTOLYELOL

Xvoro

Korxiopoprara oroycia
EVEPYNTIKOD
XpNHaTOOUKOVO KA
otoyyeia og evhoyn atia
LECH OmOTELEGULATOV
Eumopikég ko Aowmég
OTOUTNGELG

Tapelokd dabéopo. kot
TOUELNKE 1G0JVVOLLLOL

Xovoio

Moaxponp60sopeg
VITOYPEDGELS

Aaveiopoc

Hopayoya
YXPNUOTOOUKOVOUIKG LEGO
XYovoro
Bpayvmpobeoucs
VIOYPEDGELS

Aaveiopoc
XP1LOTOOIKOVOUIKES
VILOYPEDCELG

Aowmég
XPNULOTOOIKOVOUIKEG
VIOYPEMCELS

Hopbyoya

AP LOTOOKOVOLLIKG LLEGTL

Xovolro

15.6 TI'vootomoujoelg

Xpnporootkovopkd Méoa»

155.803 164.922 128.563 137.682
799.198 815.352 1.071.157 1.086.144
8.595 10.507 3.418 0
58.391.383 69.902.357 44.989.370 53.639.193
11.118.561 22.485.217 4.850.686 12.047.546
69.518.539 92.398.081 49.843.474 65.686.739
29.291 52.656.025 0 47.100.000
0 850.955 0 850.955
29.291 53.506.980 0 47.950.955
59.572.090 14.993.605 55.435.715 14.015.000
11.635.975 16.523.192 8.849.053 13.695.192
18.902.732 21.647.897 12.045.559 14.418.786
309.838 0 309.838 0
90.420.635 53.164.694 76.640.165 42.128.978
OYETIKA 170 AIIXA 7 «Behtidosig

otig ['voctomomosis Yo

O Orog ypnoyLomolel v mTopakdt® tepapyio yio. Tov Kabopiopd Kol Ty yvoeTomoinen g evioyng a&iog

TOV YPNHATOOIKOVOLUKDOV HECOV OVA TEYVIKT OTOTIUNONG:

Eminedo 1: dwompoyuatedoieg TIHEC GE EVEPYEG QYOPEC Y10 OUOLY, TEPIOVCINKG GTOLEID M VTOYPEDGELS,

Eminedo 2: teyvikéc amotiunong yw TIC omoiec OAEC Ol EI0POEC OV £YOVV GNUAVTIKN EMIOpOCT OTNV

Katoyeypappuévn eodoyn obio eivar mopotmpiowweg site queca eite éuupeco, Eminedo 3: teyvikéc mov

YPTOULOTOLOVV EIGPOEC TTOV £XOVV GTLOVTIKY ETIOPACT GTIV KOTUyEYPApEVT €0 oy aio kot dev Pacilovtal

0€ TOPOTNPICIUL SESOUEVE. TNG OLYOPOC.

AxoAroVBmg, mopatiBevtal To ¥PNILOTOOIKOVOULKA GTOLYEID EVEPYNTIKOD Kol TaONTIKOD TOV EMUETPMOVTIOL GTNV

gvhoyn oio kord v 31" Aekepfpiov 2011,

Moo o¢ € 31/12/2011 Emninedo 1 Emninedo 2 Emninedo 3
Heprypagn

XPpNUOTOOIKOVOIKA GTotXElD TOV

EVEPYNTIKOD OTOTIHMUEVE GE EODAOYES 8.595 8.595 =

aieg péow amotereopdtov

[Mopdayoya 309.838 - 309.838

Awbéouia mpog mhinon 155.803 - 155.803

APNUATOOUCOVOUIKA GTOLYEID TOV
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EVEPYNTIKOV

Xovoio.

Tood oc €

Ieprypagri

XpNUaTooKOVOUKA oot Eio TOV
EVEPYNTIKOD OTOTIUDUEVO GE EDAOYES
agieg péow amoterespdtov
Hopaywya

Awbéoia Tpog TOANCN
XPMULOTOOIKOVOLIKA GTOLYELD TOV
EVEPYNTIKOV

Yovolo

474.236 8.595 465.641
31/12/2010 Eninedo 1 Eninedo 2 Eninedo 3
10.507 10.507 =
850.955 = 850.955
164.922 = 164.922
1.026.384 10.507 1.015.877

15.7 ITolMtikéc Ko dLadIKOCiEg dLayEipLloNg KEPALAiOV

Ot o100t ToL Opidov 660V aEopd T dayeipion Tov Kepaiaiov glvar ol &G

o va e€ocpaliost TNV kavotnta Tov Opidov va cuveyicel T dpactnpotnTo ToL (goiNg-CcoNCcern) kat

o va gaoPUAIcEL U0 IKOVOTOMTIKT 000G GTOVG UETOYOVG TILOAOYDVTOS TPOIOVTO KOl LANPECIES

AVOAOYIKA LE TO EMiMESO KIvODVOUL.

O Ophog mapakorovbel To Ke@Alato ot Baor Tov ToGoH TV WMV KEQUANI®V TAEOV TV daVEIOV PLEIOUEVNG

eEacpdiiong pelov ta Topakd OBEéca Kol TO TOUEWKO 160d0VaUe OT®G avtd amewovifovtol otnv

Koatdotaon Owovopkng @éong. To kepdrato yio TNy xpnomn ovaAdeTon og €ENG:

Tocd oc €
Adveio

Meiov: Tapetord S100€ctLa Kot Topelond
16050VoUa

KaOapég Aaveiopog

2ovodro Idiov Keparaiov

Ka0apég Aaveiopog npog Kabapi Ofon

31/12/2011 31/12/2010
59.572.090 67.649.630
(11.118.561) (22.485.217)
48.453.529 45.164.413
81.788.361 88.156.633
0,6 0,5
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16 Teyovéta petd TV TEPI000 AVAPOPAS

Méoa otov Mdprtio 2012, ohokAnpmbnke 1 cuyydvevon g 100% Buyatpkng etarpeiog SINGULARLOGIC

BUSINESS SERVICES AE Bdost tov apfpov 1-5 tov N.2166/93, pe amoppdéonon g omd 1

SINGULARLOGIC AE, Bdoet g amogaocng EM-4532/12 mov exdoOnke v 12/03/2012.

N. lovia, 28 Maptiov 2012

O AIEYOYNTHZ
H A/NOYZA

O I[TIPOEAPOZ OIKONOMIKQN
ZYMBOYAOZ
YITHPEZION
MIXAHA MAPIKA AAMITPOY NIKOAAOX
KAPIQTOI'AOY KONTOIIOYAOZ
AAT AB 287337 AAT AE 069961 A.AT AB 001315

H [TPOISTAMENH
AOT'TZTHPIOY

ADPOAITH ITYPTIQTAKH

A AT X 046755 AP.AAEIAX
OEE A" TAEHZ 0004664
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