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Singular Logic
A.’EkBeon EAéyxou Avegdptntov Opkwtol EAeyktn Aoyloth

Mpo¢ toug Metdyoug tn¢ Etatpeiog SINGULARLOGIC A.E.

‘EkBeon eni Twv Etapikwv Kat Evonoinpuévwv OKovo KWV Kataotdoswv

EAEYEQUE TIC OUVNUUEVEC ETALPLKEC KOL TIC EVOTIOLNUEVEG OLKOVOMULKEG KOATOOTAOEL TNG Etaupeiog
SINGULARLOGIC A.E. kal twv Buyatplkwy TG, TIoU amoteAoUvTal armd TNV ETALPLKN KOL EVOTIOLNUEVN KOTAOTAON
OLKOVOMLKNG B€ong tng 31 AekepBplouv 2010, TIC ETALPLKEG KOL EVOTIOLNUEVEG KOTOOTAOEL QMOTEAECUATWV
XPNONG Kal CUVOALKWY £000wV, LETABOAWV 16lwv KedaAaiwv KoL TAHELAKWY pOWV TNG XPROEWG IOV £Anée tnv
nuepounvia autn, KabBwg Kat mepPAnPn ONUOVIIKWY AOYLOTIKWV TIOALTIKWY Kl AOUTEC E€MEENYNUATIKEG

mAnpodoplieg.

EuBU0vn tn¢ Aoiknong yLa tig Etapikég ko Evonounpuéveg OLKOVOULKEG KOTOoTAOELG

H 6toiknon elvat umeuBuvn yla TNV KATAPTLON Kal EUAOYN TAPOUGLOON QUTWY TWV ETALPLKWY KOL EVOTIOLNUEVWY
OLKOVOULKWV KATOOTACEWV cUpdwva pe ta Alebvry Mpotuma XpnUAToowKovopkng Avadopdg, Onwg autd
£€xouv uLoBetnBel amnd tnv Eupwnaikn Evwon, Omwg Kot ylo EKELVEG TIC E0WTEPLKEG SIKAEISeC Ttou N Sloiknon
kaBopilel wg amapaltnteg wote va kabiotatal Suvath N KATAPTLON ETALPIKWY KAL EVOTIOLNUEVWVY OLKOVOULKWVY
KOTAoTAoEWV anaAAaypéEvwy anod ouowdn avakpipela, mov odeiletal eite oe anatn eite o Adbog.

EuBuvn tou EAgykTn

H S8k pag guBuvn eival va eKPpACOUNE YWWHN EML QUTWV TWV ETOUPLKWY KOL EVOTTOLNUEVWY OLKOVOULKWY
KOATAOTAOEWV ME PBAon Tov €AeyX0 MOG. Alevepynoape tov €Aeyx0 pag ocUpdwva pe ta Alebvn Mpotuna
EAéyyou. Ta mMPOTUTA QUTA AMOUTOUV VA GUUUOPOWVOUOOTE HE Kavoveg Seovtoloyiog, kabwg kat va
oxebtalou e Kol SlevepyoUE TOV EAEYXO UE GKOTIO TNV AmOKTnon eVAoyng SLaopAALoNC yLa TO AV OL ETALPLKEG
KOl TL( EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG €lval amoaAAayuéveg amo oucwwdn avakpifela. O €Aeyxog
niepthapBavel tn Sievépyela SLASIKAOLWY yLa TNV ATIOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA LE TA TTOOA KOL TLC
YVWOTOTIOLNOELG OTLG ETOUPLKEG KOL TLG EVOTIOLNEVEG OLKOVOULKEG KATAOTAOEL. Ot emileyoueves Sladikaoieg
Bacilovtal otnv kpion tou eleyktn mMepAaUPBAVOUEVNG TNG EKTIUNONG TwV KvSUVWVY ouclwdoug avakpiBelag
TWV ETALPLKWY KAL EVOTIOLNIEVWY OLKOVOULKWY KOTAOTACEWY, TIoU odeiletal eite o amnadtn site og Aabog. Kata
TN SLEVEPYELO AQUTWV TWV EKTLUACEWY KLVOUVOU, 0 EAEYKTNG EEETALEL TIG ECWTEPLKEG SIKAELSEG TTOU OYXeTIOVTaL
LE TNV KATAPTLON Kol €UAOYN TOPOUGCLOON TWV ETALPLKWY KL EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWY TNG
€TALPELOG, UE OKOTIO TO OXESLOOUO EAEYKTIKWY SLASIKOOLWY KATAAANAWY yla TG TIEPLOTACELG KOl OXL LE OKOTIO
Vv £kppacn yvwung emi TG AMOTEAECUATIKOTNTAG TWV £0WTEPLKWV SkAeidwv tng etaupeiag. O €Aeyxog
neplhappavel eniong tnv agloAdynon tng KATtaAANAOGTNTAG TwV AOYLOTIKWY TIOALTIKWY TIOU Xpnollomnoliénkayv
KOL TOUu gUAOYOU TWV EKTIUACEWV Tou €ywvav amo tn Sloiknon, kabwg kat afloAdynon TnG GUVOALKNG
TAPOUCIAoNG TWV ETOLPLKWY KOl EVOTIOLNUEVWY OLKOVOULKWY KOTOOTACEWYV. MOTEUOUHE OTL TA EAEYKTIKA
TEKUNPLO TIOU €XOUE CUYKEVIPWOEL ELvVaL EMAPKI KAl KATAAANAQ yLa Tn BgpeAiwon TG EAEYKTIKAG LOG YVWHNG.

f'vwpn

Katd tn yvwun Hag, Ol CUVNUUEVEG ETOLPLKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACEL TOPOUGCLAIOUV
gbloya, amd kabe oucwwdn damoyn, thv owkovoukn B€on tng Etawpesiag SINGULARLOGIC A.E. kat twv
Buyatplkwy autng katd tnv 31 AskepPpiov 2010, TN XPNHUOTOOLKOVOULKN TOUC EMIS00N KAl TIG TAMELOKEG TOUG
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Singular Logic®
POEG yla TN Xpnon mou €Ange tnv nuepounvia auth cVpdwva pe ta Alebvrn Mpotuna XpnuoTOOLKOVOULKAG
Avadopdg, Omwe autd £xouv uloBetnBei and tnv Eupwmaikn Evwon.

Avadopd eni aAAwv Nopkwv Kat KavovioTikwv Ogpdtwy

EnaAnBeloape tn cupdwvia Kot TV avtiotoixnon tou neplexopévou tg EkBeong Alayeiplong Tou Alotkntikol
JUMBOUAIOU HE TIC OUVNUUEVEC ETOLPLKEG KOL EVOTIOLNUEVEG OLKOVOMLKEG KOTOOTAOELG, OTO TAAlolad Twv
opl{opevwy amno ta dpbpa 43a, 108 kat 37 tou K.N. 2190/1920.

ABnva, 23 Maprtiou 2011

MavwAng MuaALog
Ap M 20EA 25131

Q GrantThornton

Opkwtol EAeyktég ZUMBoUAOL ETixelprioewy
ZedUpou 56, 17564, Maiatd Dainpo
A.M. 20EA 127
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Singular Logic®
B. Etiowa £€kBeon tou ALOKKNTIKOU ZUMPBOUAIOU EMi TWV EVOMOLNUEVWV KOL  OTOULKWY OLKOVOHULKWV

Kataotaocewv tng xpriong amno 24 louAiouv 2009 -31 Askeuppiov 2010.

A. AvaoKoOmnon ZnUoaviikwy Feyovotwv

H etalpeia SINGULARLOGIC AE KOTAPTLOE TG OLKOVOULKEG KOTAOTAOELG TN MPWTNG UTEPSWSEKAUNVNG XPAONG TNG
KOl CUYKEKPLUEVA yLa tnv Tepiodo 24/07/2009-31/12/2010.

H etalpeia pe apyiki emwvupio TOWER TECHNOLOGY HOLDINGS A.E 3YMMETOXQN katoaxwpnBnke oto untpwo
AvwvUpwv Etatpelwyv otig 24/07/2009.01 pétoxol Tn¢ etatpeiag tnv 31/12/2010 Atay :

1. H etaupeia « MARFIN INVESTMENT GROUP ANQNYMH ETAIPEIA ZYMMETOXQN» o€ mocooto 63,20%.

2. H etaipeia « TOWER TECHNOLOGY HOLDINGS (OVERSEAS) LTD» cupudepoviwy K. |. Kapakadd o mocooto 22,50%.
3. H etatpeio «GLOBAL EQUITY INVESTMENTS S.A» o€ mocooto 14,30%.

Itg 30/07/2009 tpomonotibnke n enwvupia tng stawpesioag oe MIG TECHNOLOGY HOLDINGS A.E SYMMETOXQN n
omoia emkupwOnke pe tnv ur apBu. EM- 21523/09 tng Nopopxiag ABnvwv. Itn CUVEXELD N €Talpeilol OTIC
03/08/2009 mpoéPn otnv amoktnon g mAstoPndiog twv petoxwv tng etalpsiag SINGULARLOGIC SA kot
OUYKEKPLUEVO ayopace To 57,80% Tou petoxtkoU kedalaiou tng .2tn ouvéxela n etatpeic uméBalle Snuooila
MPOTAON Yyl TNV 0yopd TOU GUVOAOU TWV KOWVWV OVOUOOTIKWY UETOXWV TNG eTalpsiag mou Sev Kateixe e
avtaA\aypa oplopévo oto moco Twv 3,08€ avd petoxr .

3¢ 17/12/2009 n etaipsioc MIG TECHNOLOGY HOLDINGS A.E sYMMETOXQN arméktnos to 6UVOAO TWV HETOXWY TNG
etalpeiag SINGULARLOGIC SA .

Me tnv amno 21/12/2009 anddacn tou AlowkntikoU TupBouliou tng Etatpeiag katl pe TNV amoKtnon Tou ouvolou
(100%) Twv petoxwv Kat Sikatwuatwy Pridou tng SINGULARLOGIC SA and tnv MIG TECHNOLOGY HOLDINGS A.E., (i)
anodaociotnke n ouyxwveuon tng SINGULARLOGIC SA va mpaypatonownBet ia anoppodprioews authg anod tnv MIG
TECHNOLOGY HOLDINGS cUpdwva pe Tig dlatdéelg twv apbpwv 78 kat 69-77a tou K.N. 2190/20 kabwg Kot
obupdwva pe Tig Statagelc tou N.A. 1297/1972, (ii) eykpibnke oxeTikd Ix€S10 UUPBAONC TuyXwveLONnG. H cuyxwveuaon
olokAnpwOnke tnv 16/06/2010 pe tnv um.op.EM-9195/10 amodaon tng Nopapyxioag ABnvwv kot tautdxpova
TPOTOToONKE 0 OKOTOC TNG €TALPElag Kot n emwvupia tng etaupeiag oe SINGULARLOGIC ANQNYMH ETAIPEIA
MNAHPO®OPIAKQN ZYITHMATQN KAl EOAPMOIQN NAHPO®OPIKHZ kat pe Stakpltiko titho « SINGULARLOGIC AE».

Tpane(ikog SavelONOG

H etalpeila €xeL mpoPel otnv clvayn opoloylakou daveiou LPoug €60.000.000 pe tnv EFG EUROBANK EPTAZIAZ
AE kat tnv EUROBANK EFG CYPRUS LTD apxlk@ yla Tnv amomAnpwin BpaxunpoBeopou Saveiou mou eixe ekdobel
Tov Alyouoto 2009 yLa Tn xpnpatodotnon tng Anuooiag Mpdtaonc.

JuykekpLUéva to davelo adopad og Tunua A yia avwtato mooo €35.000.000 to omoio Stailpeital oe opoAoyleg OELPAC
A Kol To TUAMA B yla avwtato mood €25.000.000 to omolo Slalpeital oe opoAoyleg Oelpds Byl TIg omoleg n
eTapeia €xel To Slkalwpa ayopds kat emavadlabeong Toug .

H eTalpeia HECW TNG CUYXWVEUCNG QTIEKTNOE KOL TO OOAOYLAKO SAvelo TG anoppodwievng UPouc € 26.000.000
Tnv 29/06/2007 cixe umoypadei ouppacn kowou opoloylakol Saveiou UPoug 26.000.000 gupw, KUUOLVOUEVOU
emtokiou, Slapkelag 5 etwv, Xwpig eyyunoelg N achaleleg petaty SINGULARLOGIC SA (amoppodwpevn) Kol Twv
opoloylakwv davelotwv tpamnela EFG Eurobank Ergasias, tnv Marfin Bank, tnv ALPHA BANK, kat tnv Proton Bank

kat dtopyavwtn tnv Marfin Bank.
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Aopr Opidou
Mé60o60o¢
Xwpa Eidog % Evonoinong
Enwvupia EYKATAOTAONG OUMMETOXNG ZUUUETOXNAG 31.12.10

SINGULARLOGIC A.E. EANGSQ Mntpwn
PCS A.E. EAAGSO Apeon 50,50% OMWr
SINGULARLOGIC INTEGRATOR A.E. EAAGSa Aueon 100,00% OAwkn
COMPUTER TEAM A.E. EAAGSO ‘Eppeon 35,00% KaOapr 6éon
INFOSUPPORT A.E. EANGSa Aueon 34,00% KaBapr Béon
SINGULARLOGIC BUSINESS SERVICES A.E. EANGSa Aueon 100,00% OAwknA
LOGODATA A.E. EANGSa Aueon 23,88% KaBapr Béon
METASOFT A.E. EANGSa Aueon 68,80% OAwknA
METASOFT A.E. EANGSa ‘Eppeon 30,95% OAwknA
SINGULARLOGIC ROMANIA SRL Poupavia Aueon 100,00% OAwknA
SINGULARLOGIC BULGARIA EOOD BouAyapia Aueon 100,00% OAwkn
DPS ENE EA\GSa Apeon 94,40% Agv gvomotOnke
TAZEIZ TYMBOYAEYTIKH A.E. EANGSQ Apeon 59,60% Aev evomolBnke
VELVET KOINOMNPAZIA EANGSa Aueon 50,00% Aev evomolnOnke
MODULAR A.E. EANGSa Aueon 60,00% Aev evomotOnke
MMIZNEZ AOTZIK A.E. EANGSa Aueon 97,40% Aev evomolOnke
HELP DESK A.E. EANGSa ‘Eupeon 87,00% Aev evomolOnke
AUTOMATION DYNAMICS A.E. EANGSa Aueon 60,00% Aev evomolOnke
SYSTEM SOFT A.E. EAGSa Apeon 49,00% OAwA
SYSTEM SOFT A.E. EANGSa ‘Eupeon 33,73% OAwkA
SINGULARLOGIC CYPRUS LTD Kompog Aueon 70,00% OAwkn
G.L.T. HOLDING A.E. EAAGSO Apeon 99,20% OMWr
G.L.T. CYPRUS Kumpog ‘Eppeon 99,20% OAwn
DYNACOMP A.E. EANGSa ‘Eppeon 24,99% KaBapn 8¢éon
INFO A.E. EANGSa ‘Eppeon 34,72% KaBapn 8¢éon
CHERRY AE EAN\GSa ‘Eppeon 32,74% Agv gvomolrifnke
DSMS A.E. EANGSa Aueon 80,01% OAwkA

B. OwkovopLkiy Avaokonnon

O evomolNUEVOG KUKAOG €pyOOLWV TNG MPWTING UNepSwdekAunvng xprnong avnABe oe 125.481.385gupw evw O
KUKAOG gpyaciwyv tn¢ Etatpiog aviABe og 38.771.900 eupw .

Ta Evoroinpéva Képdn mpo Mopwv, Xpnuatodotikwy Kot Emevoutikwy AnoteAeoudtwy kot AntooBécewv (EBITDA)
avnABav og 20.047.257 eupw . Avtiotolya ta KEpdn mpo Ddpwv, XpNUATOSOTIKWVY KAl EMeEVSUTIKWY ATTOTEAECUATWY
Kol AntoofBécswv (EBITDA) tng Etalpiag aviABav o 11.481.810 supw.

Ta kaBapd kEpdn tou Opidou po dopwv aveépyovtal o €8.439.099 kal tng etalpeiag os €5.060.033 evw ta kabapa
KEPON peTa dopwv Slapopdwdnkav yia tov Optho oto mocd twy €7.035.164 evw yla TNV €TOLPEiQ OTO MOCO TWV

€4.579.513. To evomotnpevo neplbwpLo piktol kepdoug avnABe o 30,64%.

AkoAoUBWVTAG TEAATOKEVTPLKY) TIPOCEYYLON TapakoAoVONoNG Twv SpacTnPLOTATWY Tou, 0 OUIAOG KOTATACGEL TOUG

neAdTeC o€ TPl Topeic Meyaheg Emixelpioetg, Mikpopeoaieg Emixelprioelg kat Anpocto TopEa .

MapatiBetal akoAoUBwE n avdAuon Twv NwARcewv Tou Opilou ava emixelpnuatikn dpaoctnplotnTa:
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MQAHZEIZ ANA ENIXEIPHMATIKH APAZTHPIOTHTA

24/07/2009-

31/12/2010 MNocootd %
MeydAeg Emuyelpnoelg 76.319.806 60,82
Mikpopeoaieg ETxelpioeLg 30.626.715 24,41
Anpoolog Topéag 18.534.864 14,77
JUvolo 125.481.385 100,00

OL mwAnoelg and MeydAeg Emixelprioelg anmotéAecav To UEYOAUTEPO MEPOG TOU GUVOALKOU KUkAou Epyaciwv

QVTUTPOCWTEVOVTAG T000aTo UPoug 60,82%.

2tov mivaka mou akoAouBel mapatiBetal n StapBpwon tou KukAou Epyaoctwv Tou Opidou avd katnyopla ylo tnv
nepiodo 24/07/2009-31/12/2010:

ANAAYZH TQN NQAHIEQN ANA KATHIOPIA

24/07/2009-
(Mood o€ Eupw) 31/12/2010 Nocootd %
NwAnoeLg adewwv xpriong AoyLopkou 13.320.688 10,62
MwAACEL cuVTAPNONG AOYLOKLKOU 31.530.744 25,13
MwAnoeLg services 60.001.183 47,81
MWANCELG EUMOPEVUATWV 20.628.770 16,44
JUvolo 125.481.385 100,00

I. Awaxeipion Kwéuvwv

O Opw\og ektibetal oe KWvSUVOUG OTWE O CUVOANAYUOTIKOG Kivbuvog, o kivbuvog texvoloykwv e€elifewv, o

TUOTWTLKOG KIVOUVOC KAl 0 EMLTOKLAKOG Kivéuvog.

(a) ZuvaAdayuartikoc Kivéuvoc

O Ou\og Spaotnplomoteital kuplwg otnv E.E. kol cuvenwc n €kBeon o€ KIvOUVo GUVOAAQYLOTIKWY LOOTLULWY SV
elvat peydAn. Noapola autd MPOKUTTEL KivOUVOG Ao EUMOPLKEG CUVAANAYEG O€ EEVO VOULOUA OTtWG EMIONG KAl oo
KOBapeG emeVOUOEL] O OLKOVOULKEG OVIOTNTEC TOU €EWTEPLKOU Ta KABopd TMEPLOUCLOKA OTOLXEld Twv omolwv
ektiBevtal oe kivbuvo CUVOAAOYUATIKWY LOOTIHWY (Kuplwg o USD kat oe RON Poupaviag). To udog twv
ouvoAaywv outwv Oev elval onpavtikd kal 6ev akoAouBeital MOALTIKA QVTLOTAOULONG TOU GUVOAAQYMATIKOU

Kwduvou.

(B) Kivduvog Texvodoyikwv EégAiewvy

OL texvoloyIkEg €eAifelg ou adopolv oTn SpacTNPLOTNTA TWV ETALPELWV TOU KAAdou tng MAnpodopikng, evoéxeTal
VO EMNPEACOUV TNV AVTOYWVLOTIKOTNTA TOUG, £XOVTOC WG AMOTEAECUA TNV UTIAPEN CUVEXOUC avAyKNG OVavEwWaONG Kal
evnUEPWONG. EVOEXOUEVWG, KATIOLEG CNUAVTIKEG Kal avaykaiec Sladopomnmolnoel oty unapxovoa texvoloyia va
QIOLTI)O0UV ONUOVTLKEG EMeVOUOELS KaL TtEPLod0 AELTOUPYLKAG EVOTIOiNONG 0TV UTtdp)Xouoa dpactnplotnta.

Je KGBe meplmtwon onuewwvetal ot n Etapeio katafariel kdBe Suvatr) mpoomdbela MPOKELUEVOU va €ival

ETIOPKWE KOAUMEVN EVAVTL TOU KIVEUVOU TNG LELWHEVNG TEXVOAOYIKNG EEEALENG e TouGg akOAouBoug TpOTouG:
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e Avamrtiooovtag Ta mpolovia TG o eUpews Stadedopéveg Slebveic MAATHOPUEG TTOU £XOUV GNUAVTLKO
XPOvo {WNG Kol EMUTAEOV AMALTOUV GNUAVTLKOUC TTOPOUG YLa TNV aAAayr] Toug amnod Tty meAATelakr) Baon Ing
Etalpeiag,

e Exovtag eumelpia uloBETNONG KAl TIPOCAPHOYAG TNG QVANMTUENG TwV Tpoloviwv tng o€ téooepa (4)
TEXVOAOYLKA 0TAdLa AetToupyLlkwy cuotnpdtwy (DOS, IBM midrange, UNIX, Windows),

e AauPdvovtag HEPOG O EUPWTAIKA €pya, OMwe ta «CTS», «ESPRIT» kat «ESSI», pe povadikd otoxo TNV
EVNUEPWON KoL TNV Avayvwplon Twv MAEOV KOWVOTOUWV TEXVOAOYLWV yla Tnv mbavr évtagn toug otn

Stadikaoia avamntuéng twv mpoidoviwy Tng.

(y) Motwtikog kivéuvoc kat kivbuvog peuoTotnTog

O Oplog dev aPOUGCLATEL CUYKEVIPWON TILOTWTIKOU KIVEUVOU OTLG OUMALTAOELS, MLaG Kol autdg Staxwpiletal og
peyalo aplOpd melatwv. OL amalthoel autég TapakoAouBouvtal SLHpKWE KoL O TEPIMTWON avayvwpeLong
SuvntikoU kvduvou Aappavovtal ta KatdAAnAa pétpa.

O kivéuvog peuototntag Statnpeital o xapnAd enineda £xovrag Lkavd Tapelokd Stabéotpa kabwe kot Stabgtovtag

ETIOLPKI TILOTWTLKA OPLA LLE TLG OUVEPYOLOUEVEC TPATELEG.

(6) Kivéuvocg uetaBoAwv evAoync aiag Adyw petaBoAwv TwV EMITOKIWY

O Opwog ektiBetal péow tng APNG Tpamellkwy Savelwv oe KivOUVO TAUELOKWY POWV AOyw HETABOANG Twv
emtokiwv. Téoo o PBpayumpoBeopog 600 Kol 0 MOKpompoBeopog Savelopdg tou Oupilou adopd oe davela pe
KUMOLVOUEVO ETLTOKLO. MoALTIkA Tou OpiAou gilval va avtlotaOuilel To peyalltepo PEPOG Tou KvEUVoU autol PEoW

OUMBACEWY avTaAAaynG ETILTOKIWV.

IT. NMpoomrtikég yia to 2011

To 2010 Atav pLa amno Tig SUCKOAGTEPEG XPOVLEG TNG EAANVLKNG ayopdg TANPOodOopLKAG daveEPA EMNPEACUEVN ATO TNV
OLKOVOLLLKN KPLon TOOO TNG MAyKOOULAG 000 Kal TNG eyxwplag ayopads. Qotdéco o Oulog SingularLogic kpatnoe
O€ LKAVOTIOLNTIKA €mimeda Tov KUKAO €pyaclwv Tou 0 omoilog Slapopdwbnke ota 125.481.385 eupw UE
onUavTIkh Aettoupytkn kepdodopla e meplBwplo UikTou képdoug 30,64%.

H amdvtnon tou OpiAou SingularLogic 0to SUGUEVEC OLKOVOULIKO KALLOL ATAV va €KTIOVIOEL KOL VO UAOTIOLAOEL £val
TIAQVO TECOAPWY CUYKEKPLUEVWY, OTPATNYLKWV EVEPYELWV AVATITUENG.

H texvoloyia Galaxy kol oL emIXELPNUATIKEG eDAPLOYEG TTIOU €Xouv avamtuxBel oe autniv, amoteAoUv AUOCELG Kal
TIPOTACELG TOU PeEYOAUTEPOU, yla Ta EAANVIKA Sedopéva, emevOUTIKOU MPOYPAUUATOC AVATITUENG VEWV TEXVOAOYLWY
ano t SingularLogic, mou 8upknoe 3 kol MAEOV Xpovia Kal avoAwBnkav ylo oUuTO TMEPLOCOTEPEG amod 1 ek.
avBpwnowpsg.

AKOMQ, oL epaplOYEC O EEUTIVEG GUOKEVEG KIVNTAC ThAEdwviag Tou mpoypaupatog MoRE (Mobile Rich Enterprise),
elvat To mpwto deiypa unnpeowwv Cloud Computing, and moAég aAAeg tou Ba akoAouBricouv katd to 2011.

Emiong, n otpatnyikn tou Opilou yla avantuén kat oto Siebvr xwpo mep\apuPavel cuvepyaoieg pe HeydAoug olkoug
Tou €€WTEPLIKOU OMWG QUTEG TOU avakowwdnkav katd to 2010 kot TG apxéG tou 2011 pe tn Vodafone kal tn
Microsoft avtioTtolya Kal oL onoieg poPAEneTal va cuvelopEépouv ota anoteAéopata tou Opilou katd to 2011.

Ta mapandavw, pall pe to EVP (Enterprise Value Program), To omoio ameuBUvetal oe UEYAAEG ETULXELPNOELS TOU

LOLWTIKOU TopEQ, He okoTo TN BeAtiwon tNg amodoTIKOTNTAG KAl CUVETWE TN OUVOALKA UElwaon Tou KOOTOUC KTAONG

Etijoieg 01k0VOIKES KATAGTAOELS Y10, TV Yphon 10
a6 24 lovAiov2009 éws 31 Aexeufpiov 2010
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KalL XpongG Twv umtoSopwV Kat Asltoupylwv NANpodopLlKAC TwV TTEAATWY Hag, AAAG Kol TV CUYKEKPLUEVWY AUGEWV —

TIPOTACEWY TIOU €XOUE UTIOBAAAEL e oKOTO T BeATiwon Twv AEltoupylwyv oTo AnpdcLlo TOUEX, ATOTEAOUV TOUG
Té€o0eplg MUAWVEG avamntuéng tou Ouilou yia to 2011.

Y€ oUVSUOOUO HE TIC TTOPOTAVW AVATTTUELOKEG EVEPYELEG KoL AapBavovtag urtdyn OTL oL EKTLUNOELS yia To 2011 yia
v ayopd mAnpodopikng eivat Sucoiwveg, o Outhog AapPdvel pétpa pelwong kootoug tdéco ot eminedo

popnBeuTWV Kal UTEPYOAABwY OCO KOL OTO AELTOUPYLKA KOOTH.

N. lwvia, 22 Maprtiov 2011
O MNpdedpog tou A.Z. & AlsuBUvwv Z0pBoulog

lwavvng Kapakadag
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I. OwovopkéG Kataotaoelg

1 Katdotaon Aoyaplaopol AlOTEAECUATWV

O OMINOZ H ETAIPEIA
5 24/07/2009- 24/07/2009-
(Mood gt €) M- 31/12/2010 31/12/2010
, 13 125.481.385 38.771.900
NwAnRoeg
Kéotoc MwAnBévtwy 14.24 (87.038.097) (25.432.259)
Muwkto KépSog 38.443.288 13.339.641
Nound £008a EKUETAANEVONG 14.26 5.800.636 3.214.252
‘E€oba 61aBeong 14.25 (15.685.510) (3.518.938)
‘E€o6a Sloiknong 14.25 (10.432.379) (2.324.777)
Nound €€oba ekpeTaMeUONg 14.26 (3.533.627) (1.256.150)
AnoteAéoporta eEKUETANAEUONG 14.592.408 9.454.028
XPNHATOOIKOVOLKA €508 14.27 801.076 106.011
XPNHOTOOLKOVOUKG €080 14.27 (5.805.192) (4.296.360)
NoUTd XpNUATOOLKOVOIKA artoTEAECHATA 14.28 (1.102.664) (203.646)
Képdn/(Znuieg) amo Tuyyeveig Emuyelpiosig 145 (46.529) 0
Képdn/(Znpieg) mpo dpopwv 8.439.099 5.060.033
Dbpog eL0OSAATOG 14.29 (1.403.934) (480.521)
Képbn/(Znpicg) petd and ¢poépoug 7.035.164 4.579.513
Képdn xpriong anodidopeva os:
I8LOKTATEC TNC UNTPLKAG 6.829.678 4.579.513
Awkawpato peondiog 205.486 -
7.035.164 4.579.513
Baotkd képSN avd petoxn mou avaAoyolv oToug 14.30 0,7674 0,5146
LOLOKTATEG TNG MNTPLKAG (ekdpacpéva og € avd pHeToxn)
Anopelwpéva KEPSN avd HETOXH Ttou avaAoyoUv GToug 14.30 0,7674 0,5146

I8LO0KTATEG TNG UNTPLKAG (Ekdpaouéva og € avd HeToxh)

OL OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV VATTOOTIAOTO UEPOG TWV OLKOVOULKWY KOTOAOTAOEWV.
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2 Katdotaon Zuvolikwv Ecodwv
24/07/2009- 24/07/2009-
(Mood o¢ €) 31/12/2010 31/12/2010
Képén xpriong petd and ¢opoug 7.035.164 4.579.513
Noutd cuvoAikd écoda
AVTLOTAOULON TAUELOKWY POWV :
- k€PSN /(TnuLEG) TpEXOVOag epldSou 388.117 303.691
JUVOAAQYHATIKEG SLadOPEG LETATPOTING (1.900)
ETUXELPNUATIKWY SPAOTNPLOTATWY TOU EEWTEPLKOU ’ -
®op9t emo&nua’rog o)’(enZopevm Ue otoleia Twv (66.359) (67.420)
AOUTWV OUVOALKWV GO0 WV
Nourtd ouvoAikd o060 TEPLOSOU UETH POpWV 319.859 236.272
ZUYKEVTPWTLKA CUVOALKA €006a Xprong 7.355.022 4.815.785
ZUYKEVTPWTLKA GUVOALKA £008a Xpriong
anodidopeva os:
IGLOKTATEG TNG UNTPLKAG 7.149.536 4.815.785
Awouwpata petoPnolag 205.486 -

Ot OUVOSEUTIKEG ONUELWTELS ATTOTEAOUV VATTOOTIAOTO UEPOG TWV OLKOVOULKWY KATAOTACEWV.
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Singular Logic®
3  Katdotaon Owovopkig Oong
(Mooa oc €)
ENEPTHTIKO
Mn KukAodoprakd Itotxeia Evepyntikol
Evowpateg AKLVNTOTIOLNOELG
Ynepatia Emxelpnong
AuAa EpLOUGCLAKA OTOLXELDL
EnevdUoelg 2e Ouyatplkeg ETXelproeLg

EnevdUoelg og ouVEESEUEVEG ETILXELPNOELS (TTOU EVOTIOLOUVTAL WE

™ néBodo tng kabaprg Béonc)

AvaBalopeveg GOPOANOYLKEG QLTI OELG
XpnUaTtoolkovouLka otolxeia Stabéotpa mpog nwAnon
Nouég MakpompoBeopeg AMALTAOELG

KukAogopoUv Evepyntikd

Anobéupata

MeAdteg kot Aoumég Epmopikég AmattioeLg

Nounég AmautroeLg

XpNUATOOLKOVOULKA otolxeia o eAoyn aia péow
QMOTEAECUATWY

Nouta Kukhodoplakd ototxeia Evepyntikov
Tapelakd Stabéoua kat Looduvaua

ZUvolAo Evepyntikou

1AIA KEQANAAIA KAI YIIOXPEQZEIZ

MeToxLko kedpdAalo

Ynép To Aptio

Aound amoBepatika

AMOBOEUATIKA AVTLOTABULONG TAUELAKWY POWV
AnoBepatikd Metatporng looAoylopou
AnoteAéoparta Etg Néov

181a kedpaAara anodLdopeva oToug LETOXOUG TG MNTPLKAG
Mn eAéYXOUCEG OUETOXES

Z0voAo 16iwv Kedpaaiwv

MoakponpOo0eopeG YIIOXPEWOELG
MakpompoBeopeg AaveLlakEG YTIOXPEWOELS
AvaBoar\opeveg GOpONOYLKEG UTIOXPEWOELG
Mopdywya XpnOTOOLKOVOULKA ZTOLXEL
YTOXPEWOELG TAPOXWV TPOCWTTLKOU Adyw €£680u amod thv
unnpeoia

ZUvoAo MakpompoBEopuwv YIOXPEWOEWV
BpaxunpoBeopeg YROXPEWOELG

MpounBeUTEG KOL AOLTIEG UTTIOXPEWOELG
Tpéxouoeg PopoloyLKEG YTIOXPEWOELG
BpayumpoBeopeg TpamellkeG YIIOXPEWOELG
Nounég BpayumpoBeopeg YIOXPEWOELG
BpayumnpoBeopeg NpoPAEPeLg

Z0UvoAo BpayunpoBEouwv YOXPEWOEWV
ZUvoAo YIoXpeWoswv

ZUvolo 16iwv Kedbahaiwv kat Yoxpewoswv

Ot OUVOSEUTIKEC ONUELWTELS ATTOTEAOUV QVATTOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV.

Inp.

14.1
143
14.2
14.4

14.5

14.14
14.7
14.6

14.8
14.9
14.10

14.12

14.11
14.16

14.17.1
14.17.1
14.17.2
14.17.2
14.17.2

14.19
14.14
14.13

14.18

14.21
14.22
14.19
14.23
14.20

0 OMINOS H ETAIPEIA
31.12.2010 31.12.2010
1.932.090 1.061.666
54.293.293 51.636.150
50.910.319 49.882.465
0 10.404.865
1.378.770 249.981
2.751.973 2.037.742
164.922 137.682
650.430 948.462
112.081.799 116.359.014
1.537.167 1.063.156
47.312.620 40.489.955
4.475.537 903.950
10.507 -
25.048.316 18.474.637
22.485.217 12.047.546
100.869.365 72.979.243
212.951.164 189.338.257
8.900.000 8.900.000
70.547.001 70.547.001
91.410 0
321.758 236.272
(1.900) 0
6.738.268 4.579.513
86.596.538 84.262.786
1.560.095 -
88.156.633 84.262.786
52.656.025 47.100.000
12.342.065 10.948.940
850.955 850.955
3.147.210 2.199.492
68.996.255 61.099.386
16.523.192 13.695.192
1.503.169 1.133.878
14.993.605 14.015.000
21.647.898 14.418.786
1.130.413 713.229
55.798.276 43.976.085
124.794.531 105.075.471
212.951.164 189.338.257
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4 Evonownpévn Kataotaon MetafoAwv 16iwv Kepalaiwv

(Mooa oc €)

Ynohowma 16iwv KepaAaiwv 24.07.2009
AU&non MK pe kataBoAn LETPNTWY KaL
UETOTPOT o€ YTEP TO APTLO

‘E€oda aEnong MK

Ao e€ayopad opihou SingularLogic S.A.
ALaVOUEG KEPSWV

TuvaAAay£g pHe I8LoKTATEG

KaBapd amoteAéopata meptodou
24.07.2009 - 31.12.2010 petd ano
dopoug

Kadapa amoteAéouata xprong (a)
AMOBEUATLKO AVTLOTABULONG TAUELOKWY
powv (cash flow hedge)

AvaBoaM\opevn anaitnon ano cash flow
hedge

SUVOANQYHATLKEG SLadopEC

Nouwna 2uvoAika Ecoda neptodou (8)

JUYKEVTPWTIKA ZUVOAKA Ecoda
neplodou (a) + (B)

Ynohowa 16iwv KepaAaiwv 31.12.2010

1810 Kepahara ArtodLdopeva otoug LETOXOUG TG MNTPLKAG

Awadopa

Etijoieg otkovouikés kotootdoels yio. v ypron

oo 24 lovdiov2009 éwg 31 Agkeufpiov 2010

ano ékdoo! AnoBepotica z/A Mn 20volo

5 Metoxiko cTOXGY n Nowud avtiotaduiong MUETATPOTNG Nowna AnoteAéopata S6voho ehéyxouosg 15icov

nu. kepalato W , X anofspatikd TOHELOKWV LOOAOYIOHOU OB paTIKA €1G véov GUMMETOXEG ,
UTEP TO otV BUVOTOLH Kepalaiwv

dpio P YOTPIKNG
- - - - - - 0 0
14.17  8.900.000 70.630.400
79.530.400 79.530.400
(83.399) (83.399) (83.399)
0 1.465.858 1.465.858
91.410 (91.410) 0 (111.250) (111.250)
8.900.000 70.547.001 91.410 0 0 0 (91.410) 79.447.001 1.354.608 80.801.609
6.829.678 6.829.678 205.486 7.035.164
0 0 0 0 0 0 6.829.678 6.829.678 205.486 7.035.164
388.117 388.117 388.117
(66.359) (66.359) (66.359)
(1.900) (1.900) (1.900)
0 0 321.758 (1.900) 0 0 319.859 0 319.859
0 0 0 321.758 (1.900) 0 6.829.678  7.149.535 205.486 7.355.022
8.900.000 70.547.001 91.410 321.758 (1.900) 0 6.738.268 86.596.538 1.560.095 88.156.633
Ol OUVOSEUTIKEG ONUELWTELS ATTOTEAOUV QVATTOOTIOOTO UEPOG TWV OLKOVOULKWY KXTOOTACEWV.
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5 Kataotaon MetapoAwv 16iwv KepaAaiwv Mntpikrg Etaupeiog

161 Kepahana
Metoxwo A‘“g(‘;‘:)‘; o Noud AnoBeparikd Noud AnoteAéopata Zovoro
Inu. , X .n , avtiotaduiong , A H 16iwv
KepaAao UETOXWV anofepatika . ., anofepatika €1G VEOoV .

, . , TOUELOLKWV POWV Kepalaiwv
(Mooa o¢ €) UTIEP TO APTLO
Yrnohowa 16iwv Kepaaiwv 24.07.2009 - - - - - -
Augnon MK pe kataBolr) HETPNTWV KAL LETOTPOTA OE 1497 8.900.000  70.630.400 79.530.400
Yrép to dptio
‘E€oda aEnong MK (83.399) (83.399)
TuvaAAayEg pe I8LOKTATEG 8.900.000 70.547.001 0 0 0 79.447.001
KaBapd amnoteAéopata rtech:nSoul , 4579513 4.579.513
24.07.2009 - 31.12.2010 peta amno ¢opoug
Kadapa amoteAéouata xpriong (a) 4.579.513 4.579.513
ﬁnoesu;nu)(é QVTLOTAOULONG TAUELAKWY POWV (cash 303.691 303.691

ow hedge

AvaBoaM\opevn amnaitnon and cash flow hedge (67.420) (67.420)
JUVOANQYHATLKEG SLadopEC 0
Noura SuvoAikd Eooba nepioéou (6) 0 0 236.272 0 0 236.272
JUYKEVTPWTIKA ZUVOAKA Ecoda neptodou (a+p) 0 0 236.272 0 4.579.513 4.815.785
Yrniéhouta 16iwv Kepahaiwv 31.12.2010 8.900.000 70.547.001 236.272 0 4.579.513 84.262.786

Ol OUVOSEUTIKEG ONUELWTELS ATTOTEAOUV AVATTOOTIAOTO UEPOG TWV OLKOVOULKWY KATAOTAOEWV.
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6 Katdotaon twv Topelakwv Powv

(Mood oc €)

TOMELAKEG POEG ATLO AELTOUPYLKEG SpAOTNPLOTNTEG
KatapAnBévteg tokoL

KatapAnBeic dpopog elcodrpatog

KaBapég TaHELKEG POEG ATTO AELTOUPYLKEG
SpaotnpLotnteg

TOUELAKEG POEC ATTO EMEVOUTIKEG 5pAOTNPLOTNTEG
AYOpEG EVOWHOTWY Taylwv

AyopéG AUAWV TTEPLOUCLAKWY OTOLKELWV

MNwARCELG EVOWHATWY Ttayiwv

Ayopa XpNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV
Atakavoviopdg Moapaywywyv XpnuaTtooLKOVOUIKWY
STolKeiwv

AyOopA CUYYEVWV ETILXELPHOEWV

Meilwon MK Buyatplkig eTalpeiag pe EMLOTPOdr LETPNTWV
JuppEeTOXN O aVENOoN PeToxKou kedalaiou BuyatpLkig
Ayopd Buyatpikwy (pHeiov xpnuatikwy Stabecipwy
Buyatpikng)

TokoL Ttou slompaydnkav

Mepiopata elompayBévia

Elompdéelg Emyopnynoswv

KaBap£G TAUELAKEG POEG OUTO EMEVOUTLKEG
Spaotnplotnteg

TaUELOKES POEG ATTO XPNUATOSOTIKEG SpACTNPLOTNTES
‘EkSoon kowwv petoxwv(Meiov €€06a av§nong ETOXIKOU
kedalaiou)

Mepiopata mAnpwBEvTa og HETOXOUG TNG UNTPLKAG
Advelo avaindBévta

AnomAnpwpn Savelopou

MAnpwuég kedahaiov o HETOXOUG

KaBapég TAUELAKEG POEG OO XPNLATOSOTIKES
Spaotnplotnteg

KaBapn (Heiwon)/ avénon ota tapelakd Stadéoipa Ko
ooduvapa

Tapelakd Stabéotpa kat Looduvapa otnv apxn tng
neplédou

Tapelakda Stabéotpa Eayopalopevou Opilou
Tapelakd Stabéoipa kat Looduvapa oto TEAog TG
nepLodou

0 OMIAOS H ETAIPEIA
Inu. 24.07.2009 - 24.07.2009 -
31.12.2010 31.12.2010

14.31 18.099.226 17.763.503
(5.947.834) (4.181.163)
(2.000.244) (63.727)
10.151.149 13.518.613
(447.705) (180.256)
(6.622.464) (2.263.504)
56.817 0
(1.112) 0
(826.550) (348.192)
0 0
(8.798) 1.090.759
0 (100.000)
(134.216.045) (134.216.045)
641.120 73.454
0 94.073
1.711.241 584.394
(139.713.495) (135.265.317)
79.447.001 79.447.001
(87.553) 0
135.614.355 119.598.804
(98.320.786) (86.483.804)

0
116.653.017 112.562.001
(12.909.328) (9.184.703)
35.394.545 21.232.249
22.485.217 12.047.546

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG TWV OLKOVOULKWY KXTOAOTACEWY
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7 Tevikég MAnpodopieg

7.1 Tevikég NMAnpodopieg yia tnv eTapeia

Tnv 24.07.2009 cuotabnke n etatpsia «TOWER TECHNOLOGY HOLDINGS ANQNYMOZ ETAIPEIA ZYMMETOXQN»
(TOWER TECHNOLOGY HOLDINGS A.E.), cOudwva pe thv urt’ aptBud EM-21014/24.07.2009 anodaon tng Nopapyiog
ABNVWVY eVW N avoKolvwon TG KAtaxwpnong oto untpwo A.E. Snuocteltnke oto OEK pe ap. 9312/29.07.2009.

JUpdwva pe tv amoé 30.07.2009 anddacn tng M.I. Twv HETOXWV N EMWVUULA TG £TALpEiag Tpomonolnbnke og
«MIG TECHNOLOGY HOLDINGS A.E» n omoia emikupwdnke otig 4.8.2009 pe tnv ur’ aptBu. EM-21523/09 anoddaon
¢ Nopapyiog ABnvwv.

Tnv 3.8.2009 n MIG TECHNOLOGY HOLDINGS A.E améktnoe HEOw Tou Xphnuotiotnplou ABnvwv 25.160.100
HLETOXEG TIOU QVTLOTOLXOUV O€ TI000OTO CUMHETOXNG 57,8% otnv SINGULARLOGIC S.A. otnv TN twv €3,08 avd petoxn.
Métoxol tng MIG TECHNOLOGY HOLDINGS A.E katd tnv nuepounvia efayopdg ntav n etawpsia «MARFIN
INVESTMENT GROUP ANQNYMH ETAIPEIA 2YMMETOXQN» o€ mocooto 63,20%, n etaipeioc «TOWER TECHNOLOGY
HOLDINGS (OVERSEAS) LTD» (etatpeia n omola eAéyxetal amno tov Mpoedpo A.Z. tng SingularLogic S.A.) o ocooto
22,50% kat n etatpeio «GLOBAL EQUITY INVESTMENTS S.A» o€ mooooto 14,30%.

MNapaMnAa, pe amodaon tng Extaktng levikng Zuvéleuong amodaociotnke n £vapén twv Sladlkaclwv
ouyxwveuong petafd tng MIG TECHNOLOGY HOLDINGS A.E kot tng SINGULARLOGIC S.A. cUpdwva pe TIc Slatdelg
Twv apBpwv 79 -79a kat Twv apbpwv 69 - 77a Tou K.v. 2190/1920, 6nwg Loy el KaBwG Kot cUUPWVA LE TLG SLOTALELG
Tou v.8. 1297/1972, 6nwc LoxVEL, He T petaBifacn tou cuvohou tng replouaiog tng SINGULARLOGIC SA (svepyntiko
kat madntikd) otnv «MIG TECHNOLOGY HOLDINGS A.E.» (n "Zuyxwveuon") évavil anddoong otoug UETOXOUG TNG
SINGULARLOGIC SA tiunipatog e€ayopdg TpLwV eUpW Kal oktw Aemtwyv (€3,08) ava Yetoxn.

211G 4.8.2009 n MIG TECHNOLOGY HOLDINGS A.E. unéBaiAe Snuoola mpdtacn ylo TRV ayopd Tou cUVOAOU TWV
KOLVWV OVOUOOTLKWVY PETOXWV TNG €TOLPELOG TToU Sev KaTEXEL. To MPoadepOUEVO avTAAAAYLA VIO TV OITOKTNOoN KAOE
LETOXNG TNG dnuooLag mpotaong avepxetal o €3,08 ava petoyn. Z0pudwva Pe ta opl{opeva otn SnUocLa mpotach, N
MIG TECHNOLOGY HOLDINGS AE peta tn Anén tng mepodou amodoxng tg Anuoaotag Mpdtaong UMopEL va amolLtrost
™ petaBifacn o’ autnv OAwv TwV UTIOAOIMTWY LETOXWVY OE TLUN ava YeToxn (on e To mpoodepOpeVo aviGAAaya
(Awaiwpoa E€ayopadg) kabwe Kat tTn Staypadn Twv petoxwv oamd to X.A Se8opévng TNG AmoOKTNONG XPNHATIOTNPLAKA
TOU GUVOAOU TWwV PETOXWV TNG eTatpeiog (Akaiwpa EE660ou).

Tnv 21.12.2009, o€ cuvexela TnG amod 4.8.2009 dnuootag mpotaong Kat tng amo 21.10.2009 aitnorg Tng mpog tnv
Erutpony Kedpahalayopdg yla TNy Aoknon tou Sikalwpatog e€ayopds Twy unoloinwy petoxwv tng SINGULARLOGIC
A.E. Suvdpel tou dapBpou 27 tou v. 3461/2006, kataxwprBnke arnd to Kevipikd Mntpwo Alwv tng E.X.A.E. wg o véog
KATOXOG TOU oUVOAOU TwVv petoxwv TnG SINGULARLOGIC SA (100%).

JOpudwva pe tnv amod 22.12.2009 amodoaon tng Ektaktng evikic ouvéleuong, amodaciotnke opodwva n
Staypadn twv petoxwv tng SINGULARLOGIC SA amd to Xpnuotiotipo ABnvwv. To Alokntikd TupBoUAlo tng
Erutportic Kedbahatayopdg kotd tn cuvedpioon 545 tng 24" Maptiou 2010 amoddcioe tn Staypadh Twv HETOXWV

¢ Etatpeiog amo to X.A cupdwva pe thv mop.5 tou apBpou 17 tou N.3371/2005.
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Me Baon tnv and 11.05.2010 amddacn tng Mevikng Zuvéleuong Twv MEeTOXwV TG €Talpeiag eykpibnke n
ouyxwvevon tne Etawpeiac pe v etawpeia «ZINFKIOYAAP AOTZIK ANQNYMH ETAIPIA NMAHPOM®OPIAKQN
JYSTHMATON & EDQAPMOIQN» pe Stakpitikd titho SINGULARLOGIC S.A. 8w amoppodrosws TnG TeAeuTaiag
oVpdpwva e TG dlatdéelc tou apBpou 78 kot Twv ApBpwv 69-77a tou K.v. 2190/1920 Kot TG Slatdfelg Tou
vopoBetikol Stataypatog 1297/1972, énwce toxvouv. MapdAnla, anodaciotnke n oAAayn T EMWVUULOG Kot Tou
Stakpltikol Tithou tng etatpsiag oe SINGULARLOGIC ANQNYMH ETAIPEIA MAHPO®OPIAKON ZYITHMATQN KAl
EOAPMOTIQN NAHPO®OPIKHZ» pe tov Stakpltikd Titho «SINGULARLOGIC A.E.» mAéov kat oto €§n¢ n Etalpeia. H
aroppodnon n omoia £AaBe xwpa tnv 16.06.2010 smikupwOnke pe tnv ur’ apOu. Anogdaocn EM-9195/10 tnv
16.06.2010 tng Nopoapyiag ABnvwv.

7.2  Tevikég MANPOOPLEC YLA TLG OLKOVOMLKEG KOTALOTACELG

Ol OLKOVOULKEG KATAOTAOELG TNG €TALPELAG Kal Tou Ouidou mepAapuPfdavouv tnv mMPpwTn UTEPSWEEKAUNVN XPron
Kal KaAUTttouv tnv nepiodo anod 24.07.2009 €wg 31.12.2010. Ot eVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELG Tou OpiAou
£€xouv ouvtayBel cupudwva pe ta Alebvn Npdtumna Xpnuatoolkovopkng Avadopag onmwe autd £xouv ekdoBel amd tnv
Eritpornty AleBvwv Aoylotikwy MNpotinwv. H SingularLogic A.E. eival n untpikn etatpeio tou Opidou SingularLogic. H
S1evBuveon tou Opihou SingularLogic, n omoia givat kat n €8pa tng Etatpeiog ivatl n AA. MavayouAn & ZwiocdyAou,
N. lwvia kat n nAektpovikn tng StelBuvaon eivalt www.singularlogic.eu.

OL OlKOVOULKEG Kataotaoelg tng 31ng AskeuPpiou 2010 eykpiBnkav mpog Snuoocieucn amd to ALOKNTLKO

JupBoUALo tnv 22/3/2011.

8 Avteipevo dpaotnplotntog

H SingularLogic 6paotnplomnoleital otoug kKAadouc:

= ‘Epeuvog, oxeblaong, avamtuéng UETAmoOlnong, KATOOKEUNG, eumoplag Kol mpowbnong ouoTNUATWY
TANpodopLKAG Kal tpotoviwv uPnAng texvoloyiag,

="  [lapaywyng, avamtuéng Kat umooTthpLEng ebapuoywv AoyLlopikou (software),

*  [lapoxng UTnpecLwV Aetoupyiog MANPOodOPLOKWY CUCTNUATWY TEEAATWY, OAOKANPWHEVWY AUCEWY, KABwE Kot
KABe popdng epappoywyv otov Topéa TG MANPOodopLKAG,

=  Eumoplou mpoypoppdtwyv Aoylopkol (software), cuotnuatwyv pnxavoypadikol eomAiopol (hardware) kot

AOYLOULKO cuoTnuATwy (systems software).

KUplog otdyog tng SingularLogic elval n éykatpn €€umnNPETNON TWV AVOYKWY TWV ETILXELPHOEWY KOL TWV OPYOVICUWY,
pe uPNANAG TTOLOTNTAG KOL OVTAYWVLOTLKEG OE KOOTOG OAOKANPWUEVEC AUOELC.

Jta mAaiola autng TNG otpatnylkng, n SingularLogic mpoodépel €va eupl oUVoAo amd OAOKANPWUEVEG AUCELG
TIANPOPOPLKAG VLA TLG ETILXELPNOELS KOL TOUC OPYOVIOMOUC Tou IStwTtikoU kat Anpdolou Topéa, mou Bacilovtal T6co
0TO XaPTOUAAKLO TWV TIPOTOVTWVY AOYLOLLKOU Tou £xouv oxedlaoBel kal avarntuyBel and tn SingularLogic, 600 kal og
edappoyEG AoyLlopkoU Tou €xel e€aodalioel LECW OTPATNYIKWY CUVEPYONOLWY UE OIKOUG AOYLOULKOU KOTOELWUEVOUG

SLEBVWC, OMWC pe TIG eTaupeieg «SAP HELLAS A.E.», « MICROSOFT HELLAS A.E.» kot «ORACLE HELLAS A.E.».
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H SingularLogic dtaB£tel oxupd maveAadiko bSiktuo Slavourg, to omoio Eemepvael toug 300 OCUVEPYATEC,
efaodalilovtag €tol T Slavoun Kot umoothplén Twv mpoloviwy tng SingularLogic Kal OTIC TLO OMOUAKPUCHEVEG
TEPLOXEC TNG EAAGSAG. ZTtOxog Tou Siktuou Slavoung lval n mpowdnon, Onwe Kot n Aueon, SLapKnG Kal TOLOTIKA
UTTOOTHPLEN TWV TIpoodePOUEVWV TIPOTOVTWY TNG SingularLogic.

H etalpeila onuepa MPoodpEpel TTPONYHEVEG KoL OAOKANPWHEVEC AUCELG Yl OAEC TIG CUYXPOVEG ETIXELPNHOELG
avegdptnTa amo to peEyeBog Kal TN SpacTnPLOTNTA TOUC. To MEAATOAOYLO TNG amoteAsital and MepLoCOTEPESG MO

20.000 HIKPOUETALES ETILXELPNOELG KOL TIEPLOOOTEPEC aTtO 400 PEYAAEG KOl TIOAUEBVIKEG ETILXELPHOELG.

9 NAaiolo KATAPTLONG OLKOVOULKWV KOTOLOTACEWV

OL EVOTIOLNUEVEG OLKOVOULKEG Kataotaoelg TnG SINGULARLOGIC A.E. tnv 31n AekepPpiouv 2010, €xouv cuvtoyBel pe
Bdon TNV apxn ToU LOTOPLKOU KOOTOUC OTWGE OLUTH TPOTIOTIOLELTAL LE TNV OVATIPOCOPOYI CUYKEKPLUEVWY OTOLXE LWV
EVEPYNTIKOU KoL ToONTIKOU O€ TPEXOUOEG LG, TNV ApXI) TNG CUVEXLONG TNG SpaoTnpLOTNTAC (going concern) kal eival
oUudwveg pe ta Alebvry Mpotuma Xpnuatoolkovoulkng Avadopdg (AMXA) onwg auta €xouv ekdoBel amd tnv
Eritpornty AteBvwv Aoylotikwv Npotimwv (IASB), kaBwe Kal TI¢ SLEPUNVELEG TOUG, OMWCE AUTEC £xouv ekboBel amo tnv
Entponny Atepunvewwvy (I.F.R.1.C.) tng IASB.

Juvomtikad ta Alebvy MNpotuma Xpnuatootkovoulkng Avadopdg mou €xouv ekdoBel amd tnv Emwtpon Atebvwyv
Noylotikwv Mpotunwv (IASB) kKaBwc Kal OAEC OL TPOTOMOLNOELG KAl avaBEWPNOELG QUTWV TIou €xouv ekS0Bel PEXpL
tnv 24" louAiou 2009 mou apyilel n umepSwdekdunvn xpron Tng etatpeiog kat tou Opilou kat éxouv Loxy otnv

etalpeia kat otov Oplo cupnepAapufavouy Ta €€AG:

AAM 1 Mapouciaon Owovoulkwy Kataotaoswy
AN 2 AnoBéuata
AN 7 Katdotaon twv Tapelokwy Powv

AN 8 NoyloTikég MoAttikég, ANayEG oTig AoyLOTIKEG EKTLUAOELS Kat AdBn

AAM. 10  Teyovota petad tnv Meplodo Avadopadg

AAM. 11 KotaokeUOoTIKEG SUMPBAOELG

AAN. 12  Dobpol Elcodnpatog

AAM. 16 Evowpata Mayla

AAM. 17 MwobBwoelg

A.AN. 18 ‘Ecobda

AAM. 19  Mapoxég oe Epyalopuevoug

AAM. 26 Aoyiotikd kot Napousiaon Npoypappdtwy Napoxwy Adyw Adbumnpétnon
AAM. 20 Aoylotikn Twv Kpatikwy Emyopnynoswv kat N'vwotomnoinon Tng Kpatikng Yrmootnpténg
AAM. 21 OLEmSpaocelg twv MetaBoAwv otig TEG TOU ZUVOAAAYLOTOC

AAM. 23 Kootog Aavelopou
AAM. 24  Tvwotonoloelg 2uvdedepévwv Mepwv
AAN.27  EvomounuEVeg Kal ATOLKEG OLKOVOULKEG KaTaoTAoELG

AAM. 28  Emevdloelg og Tuyyeveig EmuyelproeLg
AAN.29  Xpnuatootkovouikn Avadopd os YriepmAnBwpLoTikéG OLKOVOULEG
AAM. 31  Zuppetoxéc oe Kowormpagieg

AAN.32  Xpnuatootkovopika Méoa: Napouaiaon

AAM. 33  Képdn ava Metoxn
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AAM. 34 Evllapeoeg OkovouLkég Avadopeg

AANM. 36 Melwon tng Aflag Ztotxelwv Tou Evepyntikol

AAM. 37  MpoPAéYelg, Evoexopeveg Yroxpewoelg Kat Evéexopeva Stolxeia Evepyntikol
AAM. 38  Aula Ztoleia tou Evepyntikol

AAM. 39  Xpnuatootkovopkd Méoa: Avayvwplon Kat Artotipnon

AAM. 40  Emevdloelg og Akivnta

AAM. 41 Tewpyia

ANX.A1  Mpwtn Edapuoyn twyv A.M.X.A.

ANX.A2  NMAnpwpéG Baollopeveg og TUppeTOXLkOUG TiTAOUG

A.NX.A3  Zuvevwoelg Emyelproswv

ANX.A4  AchoAOTIKEG SUPPBAOELG

ANX.AS5  Maywa Ztoxeia Evepyntikol Katexoueva mpog MwAnon Kot Alakoneloeg ApaotnpLoTnTeS
ANX.A6  Epeuva kat Aflohdynon Opuktwy MNopwv

ANX.A7  XpnUATOOLKOVOWIKA MEoa: M'VWOTOMOLNOELG

A.NX.A8  Acettoupyikol Topeig

H olUvtagn oLKOVOULKWY KATaoTAoewv cUudwva He ta ANXA amaltel TNV Xprion AOYLOTIKWY EKTIUACEWVY Kal Kpiong
NG Aloiknong kotd tv edpappoyn Twv AoYLoTIKWY apxwy tou OpiAlou. Inuaviikég mapadoxEg amo tnv Aloiknon yla
Vv epapuoyr Twv AoyloTikwy HeBOdwv tng etatpeiag £xouv emonuavOel omou kpivetal katdAnAo. Ol EKTIUACELG
KOl oL KploeLlg oTIg omoieg mpoPaivel n Aloiknon aflodoyolvtal cuvexwg kot Bacilovtal os gumelpkd dedopéva Kat
OAAOUG TIOPAYOVTIEG CUMMEPAAUPAVOUEVWY TWV TIPOOSOKLWV yla HMEAAOVTIKA Yeyovota Tou Bewpouvral
QVOLEVOEVA aTtO EVAOYEG CUVONKEC.

To voulopa mapoucioong eival to Eupw (VouLlopa TnG €6pag tTng UNTPLKAG eTatpeiag tou Ouidou).

9.1 Tpornortoujoeig o€ dnuootevuéva Mpotuna AAAayéc o€ NoyLoTIKEG APXEC

Jtnv napaypado 9.1.1 nmapouctdlovral Ta MPOTUTA Ta omoia €xouv edappoyr otov OUho Kal £Xouv Evapén Loxuog
TNV N KETA tnVv 24n louAiou 2009 evw otnv mapdypado 9.2.2 mapouctalovTal Ta TPOTUTIA, TPOTIOTOLNOELG TIPOTUTWV
Kol Slepunveieg o R6n umtdpyovta mpoTUTa Ta omola eite dev £xouv akopa tebel o LoV, eite dev £xouv uloOetnBel

ard tnv E.E.

9.1.1 Tpononotioels o Snuootevuéva Mpotuna évapéng Loxyuog tnv N ueta tnv 24n lovAiouv 2009
e Etfoleg BeAtuiwoelg 2009

Katd to 2009 to AIAM mpoéPn otnv €kdoon Twv eTolwv BeAtiwoelg ota AMXA yia to 2009 —pia oELpA TTPOGAPUOY WV
og 12 Mpotuma — 1ov amoTteAel HEPOC TOU TMPOYPAUMATOC Yo £TAOLEG BeATiwoelg ota MNpdtuma. To mpoypappa Twv
€TNoLWVY BeATIWoewWV Tou AZAI OTOXEVEL OTO VA TIPOYLATOMOLOUVTAL ANOPAITNTEG AAAQ LN EMEIYOUOEC MPOCAPUOYEG
oe AMXA ta omola &ev Ba amoteAécouv WEPOG KATIOOU UEYOAUTEPOU TpoypAppatog avabBewpnoswyv. OL
TEPLOOOTEPEG MPOCOPUOYEG EXOUV NUepopnvia Evapéng LoxVog yLa TIG ETAOLEG XPNOELG TTOU EEKLVOUV TNV ] UETA TNV
1n lavouapiov 2010 evw mpoyevéotepn edappoyr Toug emitpénetal. O Ophog €xel mpoPel o mMpowpn uloBETnoN

Twv eTAOLWV BeATlwoeswv 2009.
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9.1.2 [potuna, TPOMOMOLNCELS KAl SlepUnveies og 6N unapyovra MPOTuna ta onolia eite Sev Eyouv akoua tedei o€

LoV eite 6ev Eyouv utodstndei ano tnv E.E.

e Etoleg BeAtiwoelg 2008
ANXA 5 Mn Kukhodopouvta MNeplouctaka Ztoeia mou Katéxovtal npog MwAnon kat Alakomneioeg ApaotnpldtnTeg:
AleukpvileTal To Yeyovog OTL OO TOL OTOLXELOl EVEPYNTLIKOU Kal mabnTikoU piag BuyoTplkrg KATATACOOVIAL WG
KOTEXOUEVA Lo TIWANGCN, CUUPWVA LE TIG TIPOVOLEG TOU AMXA 5, akOun Kal oTnVv TEPIMTWOon Tou N eTalplo, HETA amno
nwAnon, e€akoAouBel va dlatnpel pun eAéyxouoa GUULETOXH 0T BuyaTpLkn.

e Tpornomnoinon oto ANXA 1 «AMXA Npwtn Edappoyn» - Emupoodeteg E§oupéocsilg ywa Etalpieg mou

Edappolouv ta ANXA ya Npwtn ®opa

H tpomomoinon mapéxel efaipeon amo tnv avadpoplkn edapuoyn twv AMXA otnv emUETPNon oTolElwv Tou
EVEPYNTIKOU OTOUG TOUELG meTpeAaiou, puokoU aegplou kot plobBwoswv. H tpomomnoinon epapudletal yla €TrOLEG
AOYLOTIKEG TtePLOSOUG Ttou EeKvoUV TNV 1 petd tnv 1 lavouapiou 2010. H tpomomnoinon &gv eival epapuociLun oTig
epyaoieg tou Opilovu.

e Tpomnonoujoslg oto AMXA 2: «MapoxEg mou e§apTwvTal anod Ty aia Twv LETOXWV»
To AZAN npoxwpnoe oe £kdoon Tpomomnoinong tou AMXA 2 avadoplkd He TOV AOYLOTIKO XEPLOUO TwV cUVAANAywY
Tou e€apTwvTal amo TNV ofla TwV PETOXWVY UETALY €TOLPLWVY Tou L6lou opiAou Kal MWG AUTEG AVTLUETWTTI{OVTAL OTLG
OTOULKEG OLKOVOULKEG KOTAOTAOELG TwV BuyaTplkwy eTalplwy. H tpomomnoinon 8ev ival epappooiun otig epyooieg
Tou OpiAou.

e EAAMNXA 17: AlaVOMEG LN TOUELOKWY CTOLXELWV TOU EVEPYNTLKOU OTOUG ISLOKTATEG
Otav pla enyeipnon mpoPaivel otnv avokoivwon SLOVOUAC KoL €XEL TNV UTIOXPEWON Vo Slavelplel oTtolyeia tou
€vepyNTIKoU Tou adopolV 6Toug ELOKTATEG TG, Ba mMpEmeL va avayvwpilel pia utoxpéwaon ylol QUTA Ta TANPWTE
uepioparta.
YKomoc tnNg Atepunvelog 17 sivat n mapoxn odnyuwv avodoplkd pe to mote Oa mpénel pia enyeipnon va avayvwpllet
Ta peplopata MANpwTEA TO WG Ba MPEMEL va Ta LETPA KaBwg Kal, To MwG Ba mpémnel AoyLoTIKomolel TIG SladopEg
HETAEL TNG AOYLOTLKNG a&lag Twv OToLXElwY TOU EVEPYNTIKOU TIOU SLaVEUOVTAL KAl TNG AOYLOTIKN a&la Twv MANPWTEWV
LEPLOPATWY OTav N emixeipnon e€odAel Ta peplopata mAnpwtéa.

e EAAMNXA 18: Metadop£Eg oToLXeiwv eveEpynTKOU oo MeAdteg
H Aleppunveia 18 epopuoleTal KUPLWG OTIG ETLYELPHOELG 1] OPYAVIOUOUC KOG WeEAELaG. IKomog tng EAAMXA 18
arocadnVilel TIg analtioel Twv AMXA oXETIKA UE TIC CUUPWVIEG KATA TIC OTOLES pLa eTixeipnon AapBavel amd éva
TEAQTN TNG MEPOG EVOWHATWY Tayiwy ( OLKOMESQ, KTNPLAKEG EYKATAOTACELG I} SOTMALOMO TOV omolo n enixeipnon Ba
TPETEL VA XPNOLLOTIOLNOEL ELTE UE OKOTIO O MEAATNG VA ATMOTEAECEL UEPOG EVOC SIKTUOU I UE OKOTO O TMEAATNG Vol
OTTOKTNOEL OUVEXN MPOoPacn otn mapoyn ayabwv f unlnpeclwv (OMwWG yla mapadelypa mopoxr NAEKTPLOMOU N
vepou.
Y€ OPLOUEVEC TIEPUTTWOELS, MLl eMLXeipnon AapBAvel PeTpNTA omd TOUG TEAATEC Tn¢ to. omoiot Oa mpémel va
XpNotLpomotnBolv ylo TNV armoKTNon 1 TN KATOOKEUH KATOLOG EYKATAOTAONG UE OKOMO Th SloicUvEean Tou TteAdTn e

1o 8iktuo f TN mapoxn adldAeuttng npocBacng oto Siktuo ayabwv i umnpeowyv (A Kat ota Vo toutoxpova). H

Etijoieg 01k0VOIKES KATAGTAOELS Y10, TV Yphon 22
o6 24 lovAiov2009 éws 31 Aexeufpiov 2010



Singular Logic™

Atepunveia 18 amocadnvilel TG MEPUITWOELS KATA TLG OMOLEC MANPELTOL O OPLOUOG TOU EVOWHATOU Tayiou, tnv
avVayvwpLon KoL EMUETPNON TOU apXLkol KOoToug. EmmAéov mpoodlopllel Tov TPOTO HE TOV OMOL0 UIOpPEL val YIVEL N
e€akpiBwaon NG UTOXPEWONC YLO TN TTAPOXA TWV AVWTEPW UTINPECLWY UE OVTAAAQY O TO EVOWUATO TAYL0 KaBwg Kal
TOV TPOTO QAVOYVWELONG TOU €0060U KAl TN AOYLOTIKN OVTLUETWIILON TOV UETPNTWV Tou AapPdavovial amd Ttoug
TeAATEC.

e ANXA 9: «XpnUatoolKovopka Méoa»
To AZAN oxedlalel va avtlkatooTtroel TANPWE To AAMN 39 « XpnUATOOLKOVOULKA HECQ OvayvweLon Kol omotiunon»
Katd To TtéAog tou 2010, to omoio Ba tebel oe edoppoyrn ylo ETAOLEC OLKOVOULKEG TIEPLOSOUG TToU Egkvouv Tnv 1
lavouapiou 2013. To ANXA 9 amoteAel tnv Mpwto otddlo Tou cuvoAkou oxediou avtikatdotaong tou AAM 39. Ta
Baoika otadla £xouv we ENC:
1o otadio: Avayvwplon Kol omoTipnon
20 otadlo: MeBodoloyla amopeiwong
30 otadlo: AoyLloTIKN avTLoTabuong
ErutAéov €va eumAEov oxeSLO TpayUATEVETOL LE T BEpaTA TOU aihopPOUV 0T SLAKOTIN AVAYVWELONG.
To AMXA 9 otoxeVelL otn Helwon TNG TMOAUTTAOKOTNTA OTN AOYLOTIKI) OVTLUETWIILON TWV XPNUATOTLOTWTIIKWY UECWY
TaPEXOVTAC ALYOTEPEG KOTNYOPLEC XPNUOTOOLKOVOLLLKWY OTOLXELWY EVEPYNTIKOU KOl YLl apxn LE BAon mpooéyylon yia
v tafvouncr toug. Katd to véo mPOTUTO, N OLKOVOULKA OVTOTNTA TA&WOUEL TO XPNUOATOOLKOVOULKA OTOLXElo
EVEPYNTIKOU £iTe 0TO amooPeopévo KOOTOG eite otnv eVAoyn aia Baoel
Q) TOU ETXEPNUATIKOU HOVTEAOU TNG emuxeipnong ywa tn Slaxeiplon Twv XPNUOTOOLKOVOULKWY OTOLKElWV
EVEPYNTLKOU, KOl
B) Twv XaPAKINPLOTIKWY TWV CUUPBATWVY TAUELOKWY POWV TWV XPNUATOOLKOVOULKWY OTOLXElwV eVepyNTIKOU (av dev
EXEL ETUAEEEL VAL OPLOEL TO XPNUOATOOLKOVOLKO OTOLXELO EVEPYNTIKOU oTNV €VA0YN aflol LECW ATIOTEAECUATWY).
H Unapén povo Suo Katnyoplwv - anooBeopUéVo KOOTOG Kal UAoyn afla — onuaivel o0tL Ba amnatteital povo eva
LLOVTEAO QTIOUEIWONC OTO MAIOLO TOU VEOU TTPOTUTOU, HELWVOVTAG £TOL THV TTOAUTIAOKOTNTA.
H enibpaon amd tnv edappoyn tou AXMA 9 afloloyeital amd tnv emxeipnon Kabwg avapuévetal va UTAPXEL
enidpaon ota 16wa Kepalata Kol Ta amoTeAECHATA OO TO EMLXELPNUOTIKO HOVTEAOU Ttou Ba Sladé€el n emyeipnon
yla T SLayeiplon Twv XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU TNC.
To mpotuno ebappoleTal yla Tig ETAOLEG ePLdSoUG Tou EgKvolv TNV R petd tnv 01/01/2013 kat Sev £xel eykplOel

amno tnv EE.

e Tpononoinon oto AMNXA 1 «ANXA Npwtn Edappoyn» - Meplopopéveg Eaipecelg and tn ZUYKPLTIKN
MAnpododpnon ywa tg Nvwotomnouwjoslg tou ANXA 7 ywa Etaupieg mov Edappdlouv ta AMXA yia Mpwtn
®Dopa

H Tpormormnoinon mapéxel e€alpéoelg os etalpieg mov epapuolouv ta AMXA yia mpwtn Gopd armd Thv UNOXPEWON VA

TIAPEXOUV OUYKPLTIKEG TANpodopleg ot OXEon ME TIG YVWOTOMOLNOEL Tou armautolvial and to AMNXA 7
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‘Xpnuatoowkovopikd Méoa: Nvwotonouoelg’. H tpomonoinon edpapuoletal yla €THOLEG AOYLOTIKEC TTEPLOSOUC oV
€ekvoUv TNV N petd tnv 1 louAiou 2010 kat £xeL eykplOei amnd tnv EE.

e AAN 24 «I'vwotomnoltoelg Zuvdedepévwv Mepwv (avabewpnon)»
Me tnv mapovloo Tpomomnoinon anocadnviletal n €vwola TwV CUVOESEUEVWV LEPWV KOL ETILXELPELTAL HElWON OTIC
YVWOTOTOLNOEL TWV CUVAAANOYWV aVAUECA ot ouvdedepéva PEpn TOu Snuociou. Tuykekplpéva, Katapyesital n
UTIOXPEWGT TWV CUVOESEUEVWV LEPWV SNUOCLOU VO YWWOTOMOLHO0UV TIG AEMTOUEPELEC OAWV TWV CUVOAAQYWV UE TO
Snuoclo Kal pe ala cuvdedepéva pépn dnuooiou, amooadnvilel kal amAomolel Tov oplopd tou cuvSedepévou
HEPOUG Kal eMIBAAAEL TNV yvwoTomoinon OxL LOVO TwV CXECEWV, TWV CUVOAAAYWVY KoL TWV UTTOAOIMWY avAauesa ota
ouvbebepéva pépn ald Kal Twv OsOUEVCEWV TOOO OTIC OTOUKEG OGO KOl OTI( EVOTOLNMEVEG OLKOVOULKEG
KOTOOTAOELG. H Tpomormnoinon autr, n onola £xet uloBetnBel amod tnv Evpwnaikn Evwon, £XEL UTTOXPEWTLKN edpappoyn
amno tnv 1 lavouapiov 2011. H edappoyn Tou avabewpnpévou tpotuTiou ev avapeveTal va £xel ouolwdn emidpaon
OTLG OLKOVOULKEG KOTOOTAOELG.

e EAAMNXA 14 (Tpomomnoinon)- «MponAnpwpég eAdxLoToV KEGUAALAKWVY ANALTICEWV»
H Tpomomoinon €ylve yla va GpeL TOV TIEPLOPLOO TIOU EIXE ULl OVIOTNTA OTO VA avOoyvwplosl £vol oTolKelo Tou
EVEPYNTIKOU TIOU TIPOEKUTITE Ao £0EAOVTIKEG TPOTIANPWEC TIOU EKAVE TIPOG £VA TIPOYPAUUO TIOPOXWVY TIPOKELUEVOU
va KaAUWPEL TIg eAAxLOTEC KEDOAAALOKEG UTIOXPEWOELG TOu. H Tpomomoinon £hapuoleTal yla €TNOLEG AOYLOTIKEG
mepLodoug ou Eekvouv TNV N WeTd tnv 1 louAlou 2011 kot €xel eykpBel amod tnv EE. H Siepunveia dev eival
edpappooiun otov Optho.

e EAANXA 19: E§E6dAnon XpnHATOOLKOVOHULKWY YIIOXPEWOCEWY HECW ZUMUUETOXIKWV TiTAwV
H Atepunveia 19 efetdalel 1o O€uo NG AOYLOTIKNAG QVIIUETWILONG TWV TEPUITWOEWV OTAV OL OPOL HLAG
XPNHUOTOOLKOVOULKAG UTIOXPEWONG QITOTEAOUV QVTLKE(HEVO EmavaSLampayUATEVONG KoL WG OMMOTEAECUA N OVTOTNTA
ekS(6€L HETOXIKOUC TITAOUG OTOV MLOTWTN Yla Vo eE0PANOEL TO CUVOAO N LEPOG TNG XPNUATOOLKOVOULKNG UTIOXPEWGNG.
TEtoleg ouVOAAQYEG avadEPETAL PEPIKEG POPEG WG AVIAANAYEG «XPEWOTIKWY — CUMUETOXLIKWVY TITAWVY 1] cUUPWVIEC
avtaAaynG HETOXWVY, KAl N oUXVOTNTA TOUG QUEAVETAL KOTA T SLAPKELD TNG OLKOVOULKAG Kplong. H tpomomoinon
edpappoleTal ylo €THOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKVOUV TNV 1) META TNV 1 louAlou 2010 kot £xeL eykplBel amod tnv
EE. H Atepunveia dev £xel epappoyr otov Optho.

e AAN 32-(Tpomomnoinon) «XpnUatoolkovopka péoa: NMapouvoiaon» - Ta§vopnon EKSO0EwWV ALKOUWHATWY

o€ Meto)Ec.

H Tpomomnoinon avabewpel Tov opLopo TNG XPNUOTOOIKOVOULKNAG UTIOXPEWGONG 0Tto AAM 32 pe OKOMO TNV TAELVOUNoN
KATIOWWV SIKAULWUATWY Tipoaipeong 1 SIKUWUATWY ayopag Hetoxwv (mou avadépovral pall wg «Skalwuota
(rights)») w¢ ouppetoxkoU TitAoug. H tpomomnoinon epapUoleTal yla €TroLeg TeEPLOSOUE TTou EeKVOUV TNV N LETA
v 01/02/2010 kat n edapuoyn tng tpomomnoinong Ba efetaoctel €dv Oa €Xel EMIMTWON OTI( EVOMOLNUEVEG
Olkovoulkeg Kataotdoelc tou Opidou. H mapoloa tpomornoinon €xet eykplOel amo tnv Eupwraikr Evwon.

e AAN 12-(Tponomnoinon) «®opot ElcoSApatog».
H Tpomomnoinon slodyel pia mpoktikn kabodnynon avadoplkd Ue TNV aVAKTNGON TNG AOYLOTLKNG a&lag MEPLOUCLAKWVY

otolyelwv mou TnpouvTal AoYLoTIKA otnv gVAoyn afla i avanpooapuolovial cUupwva He Ta 6ca opilel To AAM 40
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«Emevduoelg oe akivntar». Z0udwva Ye Tn mapoloa TPomomoinon n UEANOVIIKY avaKtnon tng Aoylotikng agiog
TETOLWV TIEPLOUCLOKWY OTOLXELWV TeEKMAlpeTeE OTL Ba Tpaypatonondsl péow TnG MEANOVTLKAG TWANCNG TOU
Tieplouatakol otolxeiov. H tpomomoinon edapudletal yla €TrOLEC TIEPLOSOUG TOU EekvoUV TNV N HETA TNV
01/01/2012 kat n edpappoyn tng tpomonoinong Ba e€etaotel dv Oa €xeL emintwon ot eVOMoLNUEVES OLKOVOULKEG

Kataotdaoelg tou Opidou. H mapoloa tpononoinon Sev €xel eykplBel amnd tnv Eupwnaikn Evwon.

Tporonoinon oto AMNXA 1 «ANXA Mpwtn Edappoyi» - Katdpynon tng madong avayvwplong XPNHOTIKWV
TLEPLOUGLAKWY CTOLXELWV KOl UTIOXPEWOCEWV.

H Tpomomnoinon katapyel tnv xprion tng mpokaboplopévng nuepopnviag petapaong (01 lavovapiou 2004) kat tnv
QVTLKOOLOTA LE TNV TIPAYLOTIKA NHEpOoUNnvia petdBaong ota AMXA. NapdAAnAa, katapyel TG amattrostg nepl mavong
avayvwplong Twv cuvolaywv Tou eiyov AdBel xwpa Tpv TtV Tpokaboplopévn nuepounvia petapoaong. H
tpomnonoinon epoapuoletal yla €troleg meplodouc mou Eekvouv tnv 1 petd tnv 01/07/2011, evw n mpoyeveéaTtepn
edappoyn tng entpenetal. H edpapuoyn tng tpomomnoinong dev Ba €xel enintwon oTLg evonolnuéve OLKOVOULKEG

Kataotaoelg tou Opidou. H mapoloa tpomomnoinon Sev €xet eykplBel amo tnv Eupwnaikn Evwon.

Tpornonoinon oto AMNXA 1 «ANXA Npwtn Edappoyn» - YrnepnAnBwpLotikég OLKOVOUIEG.

H Tpomomoinon nmapgxetl kaBodnynon yla tnv emavedappoyn twv AMXA PeTd and pa nepiodo mavong, odeNOpEVN
OTO OTL TO VOMLOMO Aettoupyiag tng OLKOVOULKAG OviotnTog OmOTEAOUOE VOMULOUO. HLaG UTIEPTIANBWPLOTIKAG
Owkovopiag. H tpomormnoinon epapuoletol yla eTROLEC MEPLOSOUG Tou Eekvolv tnv 1 peta tnv 01/07/2011, svw n
Tpoyeveatepn edappoyn TG ertpenetal. H epappoyr] tng tpomonoinong dev Ba £XEL EMUMTWON OTLG EVOTIOLNUEVES

OlkovouLkeG Kataotaoelg tou Opidou. H mapoloa tpomomnoinon Sev €xel eykplBei amnd tnv Evpwmnaikni Evwaon.

ANXA 7 «Xpnuatoowkovopkd Meéoa: [vwotomowjoelg — Tpomoutoljoel avadoplkd He TPOOCOeTEC
YVWOTOTIOLOELG OE TEPUTTWOELG LETADOPWV XPN LOTOOLKOVOULKWV TIEPLOUCLAKWY CTOIXEIWV»

Ol TpomomnolNoelg Ba EMITPENOUV OTOUG XPNOTEG TWV OLKOVOULKWY KOTOOTACEWV VA KATOVONOOUV KAAUTEPA TG
LETAPOPEG TIOU TIPAYLATOTIOLOUVTAL LETAEY TWV OUASWY TWV XPNLATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWY KAl TWV
TOAVWY EMUMTTWOEWY TWV TUXOV KIVEUVOUC Tou €eVBEXETAL VO TAPAUE(VOUV OTNV OLKOVOULKA OVTOTNTO TTOU
petaBiBalovrol ta mepPLOUCLAKA oToleia. Me Bdon tnv tpomomnoinon amaltovvtal TMPOCOETEC YVWOTOMOLOELG EQV
éva Suoavaloya HEYAAO TTOOOOTO TWV CUVOANQYWV HUETOPOPAG TPOYUATOMOLOUVTAL OTO TEAOG pag meplddou
avadopdg. H tpomomnoinon edpappoletal yla €TroLeg MEPLOSOUG ou EgKvouy tnv N petd thv 01/07/2011, evw n
TipoyeveaTtepn edapuoyn tTng erutpenetat. H epappoyn tng tpomomnoinong dgv Ba £XeL EMIMTWON OTLG EVOTIOLNUEVEC

OwkovoulkeG Kataotdoelg tou Opidou. H mapoloa tpomomnoinon Sev €xel eykplBel and tnv Eupwnaikn Evwon.

e Etnoleg BeAtuiwoelg 2010
Katd to 2010 to AIAM mpoéPn otnv €kdoon Twv eTrolwv BeAtlwoelg ota AMXA yia to 2010 —pia ogLpd TPOGAPUOY WV

oe 7 MpOtuma — MoU amoTeAEL HEPOC TOU TIPOYPAMMATOC yia ETAOLEC BeATwoelg ota Mpdtuma. To MPOypapUa TWV
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€AoY BeATIWoewWV Tou AZAT OTOXEVEL OTO VA TIPOYLATOMOLOUVTAL AMAPaitNTEG AAAA N EMEIYOUCECG MPOCAPUOYEC
oe AMNXA ta omola &ev Bo omoteAécouv WPEPOG KATIOLOU MEYAAUTEPOU TIPOYPAUHATOC avaBewprjoswv. OL
TEPLOOOTEPEC BEATIWOELG €xouv £dappoyn yla TAOLEG TepLdSoug ou Eekvouv TNV A petd tnv 01/01/2011, svw
TLPOYEVEDTEPN £dAPHOYN TOUG eTTpENETal. OL eTAOLEG BEATIWOELG Sev €xouv uLoBeTnBel amo tnv EE.

Me Baon tnhv undapyxouvoo Sopn Tou OUiAou Kal TIG AOYLOTLKEC TIOALTLKEG TToU akoAouBouvtal, n Aloiknon dev avapével
ONUOVTIKEC ETLOPACELC OTLG OLKOVOLKEG KATAOTAOELG Tou OpiAou amo thv edappoyh TWV avwTEpw MpoTuMwy Kot

SlepUnVELWY, OTAV AUTA KATACTOUV £POPUOCLUOL.

10 INMavTKEG AOYLOTIKEG KPLOELG, EKTLNOELG KOl UTIOBEOELG

H mpoetoluocio Twv OLKOVOULKWY KATAoTACEWV cUndwva pe ta AMNXA amattel and tn Aloiknon Tov oXNUATIONO
Kplogwv, EKTLUNOEWV Kal uTtoBéoewv oL omoleg emnpealouv Ta SNUOCLEUUEVO OTOLXELO TOU EVEPYNTIKOU Kal TLG
UTIOXPEWOELC, OTWG EMIONG TNV YVWOTOMOLNGN eVOEXOUEVWY OMALTAHOEWY KAl UTIOXPEWOEWY KATA TNV NUEPOUNVia
oUVTAENG TWV OLKOVOULKWY KATOOTACEWV KoL To SnUOCLEUUEVO TTooA €006wv Kol €€00wWV KoTd TNV Tepiodo
avadopdg. Ta MPAYUATIKE OmoTEAEGUATA UMTOPEL va StadEpouy armd aUTA Ta omola £XoUV eKTLUNOEL.

Ol EKTLUNOELG Kal oL Kploelg emavaglodoyolvtal cuvexws Kal Bacilovtal 1000 oTnV EUMELpia TOU TapPeABOVTOG
000 Kal 0g GAAOUG TIAPAYOVTEG, CUUMEPNAUBAVOUEVWY KAl TWV TIPOCOOKLWY yla EAAOVTIKA YEyovoTa Ta ormoia
Bewpouvtal AoyKa Ue BAON TLG CUYKEKPLLEVEG OUVONKEC.

Ol eKTLUNOELS Kal oL Kploelg TnG Aloiknong enavefetalovtal dtapkwg Kot Baaoilovtal og oTtoplkd dedopéva Kal
TPOGSOKLIEG yLa LEAAOVTLKA YEYOVOTQ, TIOU Kpivovtal eUAoyeg ol udwva LE Ta LoxUovTa.

H emyelpnuatiki dpaoctnplotnta tng etatpeiag kot tou Opidou eudavilel emoykoOTNTA PE EVIOXUON TOU KUKAOU

£pYy0CLWV OTO TeEA£UTALO TPiHNVOo KABE £TOUC.

Kpioeig

Ol BOOIKEG KPLOELG TTOU TPAYUOTOTIOLEL N ALoiknon Tou OpAoU (eKTOC TWV KploEwv TOU GUVEEOVTAL E EKTIUNOELG
oL omoieg mopouolalovtal oTn CUVEXELD) KOL TTOU €X0UV TNV GNUAVTIKOTEPN €Midpaon ota mocd mou avayvwpilovtal
OTLG OLKOVOULKEG KOTAOTAOELG KUPLWG oXeT(ovTal YE:

» Koatnyoplonoinon twv enevéloswv

H Aloiknon amodaoilel katd tnv amoktnon pLag emévduong, eav autr Ba katnyoplomolnBei wg Stakpatoluevn
WG TN ANEN, KATEXOUEVN YlO EUTIOPLKOUC OKOTIOUC, OUTMOTLMWHEVN OTnV €UAoyn afla PMECW TWV OTMOTEAECUATWY, N
Stabgoun mpog mwAnon. MNa tig enevduoelg mou xapaktnpilovtal wg SlakpatoUueves wg tn AnEn, n Awoiknon
e€etalel eav mAnpouvtal Ta kpttrpla tou AAM 39 Kol CUYKEKPLUEVA TO KOTA TTOGo 0 OUAog €xeL TV mpobeon Kal tnv
KOVOTNTA va TIG Kpatnoel £€wg tn AREN toug. O Ouplog Kotnyoplomolel TG eMeVOUOEL] WG KATEXOUEVEG yla
EUMOPLKOUC OKOMOUG €AV QUTEG €Xouv amoktnBesl kupiwg yw tn Snuioupyla Bpaxunmpodbeopou képboug. H
Katnyoplomoinon twv enevéUoEWY WG AMOTIUWUEVEG 0TNV EVAOYN ala LECW TWV OIMTOTEAECUATWY €€QPTATAL ATIO TOV
Tpomo pe tov omnoio n Aloiknon mapakolouBel tnv anddoon autwv twv enevdioswyv. Otav Sev KatnyoplomolouvTal

WG KATEXOUEVEC YLO. EUTOPLKOUG OKOTIOUC OAAGL UTIAPXOUV SLOOEGLUEG Kal aELoTLoTteg eUAOYEG afieg koL oL HeETOBOAEG
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oTLG eVAoyeg afieg mep\apBavovtal oto KEPSOG 1 oTn {NULG 0TouG AoyapLacpoug Tng SLoiknong, KatnyopLomoLlouvtat
WG OMOTIHWUEVEG otnv gVAoyn afila péow Twv amoteheopdtwy. OAeg ol AAAeG emevOUOELG KOTNYOPLOTIOLOUVTAL WG
SlaBéoeg mpog mwAnon.

» EKTIMAOELG Kal UTtODEOELG

JUYKEKPLUEVA TTOOA Ta omoia epAapBavovtal r ennPeAlouV TIC OLKOVOULKEG KATAOTAOELG KABWG KOL TLG OXETIKEG
YVWOTOTIOLOELG EKTLLWVTOL, ATALTWVTOC TO OXNUOTIOUO UTIOBECEWY OXETIKA e agleg ) ouvOnKeg oL omoieg Sev elval
Suvatodv va eival yvwotEg pe Befatotnta Katd Tnv meplodo cUVTaéng TwWV OLKOVOULKWY KATAOTACEWV. Mia AOYLOTIKN
€KTIUNON BewpElTtaL ONUAVTLKA OTAV ELVOL GNUAVTLKA YL TNV ELKOVO TNG OLKOVOLLKI G KATAOTAONC TNG ETALPELNG KL T
OMOTEAECHATO KOl OTOLTEL TIC TLO OUOKOAEC, UTIOKELUEVIKEG N TEPUTAOKEG Kploelg TnG Alolknong, ouxva wg
QITOTEAEC A TNG AVAYKNG YLOL OXNUOTIOUO EKTLUNOEWVY OXETIKA UE TNV eMidpacn umoBEécewv oL omolieg ival aBEPalec.
O Ouhog afloloyel TEToLeg EKTLUNOELS 0 ouvexn Baon, PaollOUEVOC OTA AMOTEAECUATA TOU TTapeABOVTOG Kal oTtnVv
eunelpla, o OUOKEPELG e €l8IKOUC, O TAOELS Kol o GAAeg peBOSoug oL omoieg Bswpolvtal AOYLKEC OTLG
OUYKEKPLUEVEG OUVONKEG, OTWC EMIONG Kol TG TIPOPBAEPELS OXETIKA HE TO TWG AUTA evdéxetal vo aAAdafouv oTo
péMov. Q¢ amotéAeopa Twv avwTtépw, o Ophog tpoPaivel OTIG akOAOUBEC EKTLUNOELG:

—  Extunoslg 6oov adopd tv EKBacn cUUBACEWVY EpYwV Kol TOU oUVOALKOU TipolTtoAoyloBEviog cuppatikou
KOOTOUG UE BACN TO Omolo TMPOKUTITEL TO TTOGOCTO OAOKANPWONG. ITIC TIEPUTTWOELG TIOU TO OUTOTEAECHA piag
oUpBaong épyou Sev eival edpiktd va mpoodloplotel aflomiota, otav oL cUMPBAcELS Epywv PBplokovtal og
apXLKO otadlo, tote o Opthog mpoPaivel og ekTipnon tou £0080U OTNV €KTAGCN TOU Kol TO avaAngOév
ouppatikd kootog mibavoloyeital ott Ba avaktnBel, evw to KOCTOC avayvwpiletal ota €€oda TNS XpPHong
otnv omnola avaAndOnke.

— H avayvwplon twv g£6dwv, mou amodidovrtal otnv avamntuén AOYyLOULKWY TPOYPAUMATWY Tou Ouilou, wg
QUAQ OTOLXELQ TOU EVEPYNTIKOU, OTLG OLKOVOULKEG KATOLOTACELS, TIPOYLATOMOLE(TAL OVO OTav gival mibavo ot
Ta LEAAOVTLKA OLKOVOULKA 0dpEAN Ttou Ba pokUPouv amod ta AUAa OTOLXELQ TOU eveEpyNTIKOU Ba elopelGouv
otV EMNLXElPNON. TNV EKTIHNCN TWV UEANOVTIKWY OLKOVOULKWY 0dpeAwV 0 Ouhog cuvumoAoyilel TV TEXVLKA
Suvatotnta va oAokAnpwBEel To AUAO OTOLXELO TOU EVEPYNTIKOU TTPOKELUEVOU aUTO va Slatebeil yia mwAnon N
xpnon, thv umapén oyopag ylo. TO TPOIOV TOU TIAPAYEL TO QUAO TIAYLO OTOLXELO N OV TIPOKELTOL va
XPNOLUOmoLN Bl ECWTEPLKA TN XPNOLULOTNTA TOU AUAOU oToLXEloU Tou gvepynTikol KaBwg Kat TNV Suvatotnta
a€Lomotng LETPNonG Twv e£0dwv mou Ba anodoBolv 0To AUAO OTOLXELO TOU eVEPYNTIKOU KATA Tn SLApKeELa

NG AVANTUENG Tou.

» EKtipnon anopeiwong

O Ouhog eléyxel etnoiwg tnv unapyouoa umepafia yla TUXOV amopeiwon Kol €peUVA TA YEyovotd I TIG
ouvOnkeg mou kablotouv miBavr tnv UMOPEN ATMOUELWONG, OTWE YLa TTAPASELYHO ULo ONUAVTIKA SUCUEVNC aAlayn
OTO €TOLPLKO KAlpa A pa anodaon yla mwAnon f Stabeon pLog povadag f evog Aettoupytkol topéa. O kaboplopoc
™G UTIOPENG ATTOUEIWONG QMALTEL TNV QMOTIHNCN TNG OVTIOTOLXNG HOVASAC, N OMOola EKTIUATOL XPNOLLOTIOLWVTOC Th

puEBobdo tng mpoefddAnong Twv TAPELOKWY powv. Otav urtdpxetl n StaOgoiun mAnpodopnon XPNOLUOTIOLELTAL KaL N

Etijoieg 01k0VOIKES KATAGTAOELS Y10, TV Yphon 27
o6 24 lovAiov2009 éws 31 Aexeufpiov 2010



Singular Logic™

HEB0S0C Twv MoAManAdolwy cuvteheotwy (multiples) tng ayopdg mpokeluévou va StaotaupwBouv ta anoteAéopota
Tou €xouv TpokUYPEL amd TV HEB0SOo Twv TMpoefodpAnUévwy TOUELOKWY powv. Katd tnv epappoyr aUTAG TG
pebodoloyiag, o Ophog Baoiletal os pla oelpd amod MOPAYOVIEG, OTOUC Omoiloug MepAaUPBAVOVTOL TA TIPAYUATIKA
AELTOUPYIKA OmOTEAECHATA, LEANOVTIKA ETALPLKA OoXESLA KaBwWG Kot SeSopéva TNG ayopag (OTOTIOTIKA KOl Un).

Edv amnod autn thv avaluon TTPoKUTITEL AvVAyKn Lo amopeiwaon Tng untepatiag, n LETPNON TNG Amopelwong amaltel
ektipnon tng evAoyng aflog yio Kabe avayvwpl{OUEVO EVOWOTO I TIEPLOUCLAOKO OTOLXELD. Z€ QUTH TNV TIEPIMTWON,
XPNOLLLOTIOLELTOL N TIPOCEYYLON TWV TOUELOKWY POWV N omola avadEPETaL MOPATIAVW OO aveéAPTNTOUC EKTLUNTEG,
Omou Kpivetal KataAAnAo.

ErutAéov etnoiwg eAéyyovral yla Ttuxov amopeiwon dAla avayvwpl{opeva QUAQ TIEPLOUCLAKA OTOLEla pE
KaBoplopéveg wpéApeg LwEG Kal uTtokelpeva o andoBean cuykpivovtag tn Aoylotikn agia pe to dBpolopa Twv pn
TPOEEOPANUEVWVY TAPELOKWY POWYV TIOU QVAUEVETAL Vo SnuLoupynBolv amnod to mepLlouclakod otolyeio. EAéyyovtal ta
QuAQ TEPLOUGCLOKA oTolKEla pe aoploteg whéALpeg LwEG eTnoilwg xpnotpomowwvtag pla pEBodo svAoyng afilag omwg

TLG TIPOEEODANUEVEG TOUELOKEC POEG.

> AfLOAOyNnon anmoteAEOUATIKOTNTOG HLECWV OVTLOTAOULONG

O Oulog edpappolel AOYLOTIKN AVTLOTABULONG LE OKOTIO VO LETPLAOTEL O KIVOUVOG TIOU TIPOKUTITEL Ao PETOBOAEG
€TUTOKIOU OopoAoylakoU Saveiou. Ta QMOTEAECUATO QIO TNV AVAYVWPELON XPNHUATOOLKOVOULKWY OTTOLTHOEWY KO
UTIOXPEWCEWYV, avayvwpllovtal avtiotolya ooV oToLXEla evepynTIKOU otav n a&la Toug eival BeTIk evw wG oTolyeia
umoxpewong otav n oafla toug eival apvnTikr. H amotedecpatikotnta tng aviiotabuiong afloloyeital oe
ouvexlopevn Baon. MNa TG HeANOVTIKEG avapuevOuUeVeG pogg e€etaletal o Seiktng petafoAwy tng evAoyng aflag Tou
avTlotoOulopevou PECOU TIOU OVOUEVOVTAL OE OXECN HME TIC OWPEUMEVEC UETABOAEC tng eUAoyng aflag Ttou
avtiotaOuldpevou pHéoou.

» ®Modpol eloodpartog

OL etatpeieg Tou Opilou umokeltat os $oOpo elcodnpotog amnod dtadopeg GopoAoykEG apxEG. Ma tov Kaboplopo
Twv poPAEPewy yla $OpoUG ELGOSHUATOG AMALTOUVTAL CNUOVTLKEG EKTIUAOELG. YAPXouVv TTOAAEC cuVOANAYEG Kal
UTtoOAoyLOoUOL ylot Toug omoiloug o akplBng kaboplopodg Tou ¢opou eival aBéBalog katd tn ouvOn mopela Twv
gpyaolwv tng emxeipnong. O Oulog avayvwpilel UTIOXPEWOELG yla avapevoueva Bépata popoloylkou eAEyxou
Baollopevn O€ EKTLUNOELG Yl TO TIOCO TwV €MMAEoV Ppopwv Tou evdexouévwe Ba odeidovtatl. Otav to TEALKO
QMOTEAECHA Ao TOUG POPOUC TwV UTOBECEWY aUTWY, SLapEPEL QMO TO TTOCO TO OMOL0 EiXE APXLIKA avayvwpLloBel
OTLG OLKOVOULKEG KOTAOTAOELG, oL Sladopég emdpolv oto GOpo £L0OSAUATOC KOl OTLG TIPOBAEYPELS yLo avaBaAAOpevn
dopoloyia Tng mepLdSou KATA TNV Omola T TTOoA QUTA OPLOTIKOTIOLOUVTOL.

> NpoPAéYelg

O ermodaleic Aoyaplacpol amneikovidovral pe ta Tood ta ornoia ival mbavov va avaktnBouv. O EKTUUNOELS yLa
TO TTOOQ TIOU OVOHLEVETOL VO AvaKTNOOoUV TIPOKUTITOUV KATOTLY avaAluong KaBwg kot amd tv gunelpia tou Opidou
OXETIKA ME TNV TOAVOTNTA ETULOPANELWY TWV TEAXTWY. MOALG YIVEL YyWWOTO OTL £VOC CUYKEKPLUEVOC AOYOPLOOHOC

UTIOKELTOL 0E PeYaAUTEpPO Kivduvo tou ouvnBoug ToTWTIKOU KvdUvou (.Y, XOUNAR TILOTOANTITIKY LKOVOTATA TOU
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nieAatn, Sladwvia OXETIKA Ue TNV UMOPEN N TO MOCO TNG Amaitnong, KTA.), 0 Aoyaplaopog avaAUEeTaL Kol KATOTLY
Kataypadetal wg emopAlela edv oL cuvOnKeg utoSnAwvouv OTL n amaitnon ival aveionpoktn.

> Evdexopeva yeyovota

O Op\og eumAEKeTaL 0 SIKOOTIKEG SLEKSIKAOELG KOl MO LWOELG KATA Th cuvhOn mopeia Twv gpyaciwy tou. H
Aloiknon kpivel otL omolowdnmote Slakavovicpol g Ba emnpéalav GNUOAVTLKA TNV oLkovouLkr B€on tou Opilou oTig
31 AekepPpiou 2010. MapoAa autd, o KABOPLOUOC TWV EVOEXOUEVWV UTIOXPEWOEWY TIOU OXeTI{ovTal UE TG SIKOOTIKES
SLleKSLKNOELG KaL TIC amaALTAOELG elval pLor TTOAUTIAOKN Stadikacia mou mepAapBAvel KPIOELG OXETIKA HE TIC TILBAVES
OUVETIELEG KOL TIC OLEPUNVELEG OXETIKA HE TOUG VOUOUG KOL TOUC KOVOVIOMOUC. MeToBoAEC OTIC KPLOELS 1) OTIC
Slepunveleg eival mBavo va odnynoouv os pla avénon N pla pelwon Twv evOEXOUEVWY UTIOXPEWOEWY ToUu OpiAou

OTO HEMNAOV.

11 Zuvoyn TwV AOYLOTIKWYV TOALTIKWV

11.1 Trlevika
Ol ONUAVTIKEG AOYLOTIKEG TIOALTLKEG OL OTIOLEG €XOUV XPNOLUOTOLNBEl OTNV KATAPTION QUTWV TWV EVOTIOLNUEVWY

OLKOVOULKWV KATAOTACEWV cuvoi{ovtal mapaKaTw.

11.2 Evonoinon kat eNevSUOELS OE CUYYEVEIG ETIXELPNOELS

(ar) OUYATPLKEG

OUuYOTPIKEC elval OAEG OL OVTOTNTEC OTLG OTTOLEG 0 OAOG £XEL TN SUVALN VA EAEYXEL TIC XPNLATOOLKOVOULKEG Kall
ETUXELPNUATIKEG TIOATIKEG. O Opthog Beswpel OTL KOTEXEL KOl OOKEL EAEyXO OTAV CUMMETEXEL UE TIOCOOTO
HEYOAUTEPO ATO TO NILOU TWV SIKAlWUATWY Pridou.

Katd tov mpooSloplopo tou katd moco o Opilog aokel éleyxo ota Sikatwpata Prdou pag AAANG OLKOVORLLKNG
ovtotntag e€etaletal n vmapEn Katl n Tuxov emidpacn duvntikwy Skalwpdtwy Pridou ta omoio pmopouv va
e€aoknBolv f va petatpamouv.

OL E£VOTIOINUEVEG OLKOVOULKEC KATAOTAOEL Tou Opilou mepl\apBAvVouV TIC OLKOVOULKEG KOTOOTACEL TNC
UNTPLKAC eTOLPELAG OTWC EMIONG KAL TWV OLKOVOULKWY OVIOTHTWV Ol omolec eAéyxovtal amno tov Ouho pe mAnpn
evoroinon.

OL BuyaTtplkég evomolovvtol pe T pEBodo NG MANPOUG evomoinong amod tnv nUepopnvia katd tv omoia o
‘OMAOG OTTOKTA TOV EAEYXO, EVW TTAUOUV VAL EVOTIOLOUVTAL OO TNV NILEPOUNVIA KATA TNV omola aveL val UTIAPXEL
0 €\eyxoG.

ErutAgov, ol BuyaTpLKEG IO €xouv amoktnBel elval umtokeipeveg otnv edappoyn Tng LeBodou TnG ayopdg. Auth
neptAapBAvel TNV avampocapuoyn otnv eVAoyn afla OAwv Twv avayvVwpioLLwWY TIEPLOUCLAKWY OTOLXELWV Kot
UTIOXPEWOEWV, CUUTMEPAOUPBAVOUEVWV TWV EVOEXOUEVWV UTIOXPEWOEWV TNG BUYATPLKAC, KATA TNV NUEPOUNVia
NG amoKTNoNg, aveapTtATWEG €AV AUTA £XOUV CUUTIEPIANGOEL OTLG OLKOVOULKEG KATAOTAOELG TNG BUyaTPLKNG

TPV TNV OIOKTNON TG KOTd TNV apXlK avoyvwplon, Ta TEPLOUCLOKA OTOLXELO KOl OL UTIOXPEWOELG TNG
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Buyatpikng nepthapBavovral otnv evomnotnuévn Katdotaon OLKOVOULKAG O£0NG OTO OVATIPOCAPHOCHEVA TIOCA,
Ta omola emiong xpnowlomnolouvial w¢ BAcn yla TNV UETETELTO EMUETPNON TOUG CUUGWVO E TLG AOYLOTLKEG
TIOALTIKEG TOU Opidou. H unepatia aviumpoowrnelel To UMEPBAAAOV TOU KOOTOUG KTAONG TTAVW OTod TV gUAoyn
afla tou pepldiou tou Opilou ota avayvwpioLUa TIEPLOUCLOKA OTOLXELD TNG ATIOKTWHEVNG BUYATPLKAG KATA ThY
anoktnon tnG. Edv 1o KOOTOG amokTnong ival HIkpOTeEpo amod tnv eVAoyn afla Twv KaBapwv MEPLOUCLOKWY
otolxelwv TNG amokTwpevng Buyatpikng, n Stadopd avayvwpiletal ansuBeiag oTo AMOTEAEGUAL.

OL AOYLOTIKEG TIOALTIKEG TWV BuyaTPIKWY EMIXELPAOEWV HeTABARBNKav Omou KpiBnke amapaitnTto MPOKELUEVOU
VA E(VOL CUVETTEIG JE TIG TIOALTIKEG TTOU ULoBeTOUVTAL Ao Tov Outho.

Evéoetalpikoi Aoyaplaopol amattioewy Kot UTIOXPEWOEWV KaBwg Kal cuvallayEcg ou dnpLloupyouv €coda Kal

£€060 KaBWG KaL pun mpaypatonolnOévra kEpdn 1 INULEG LETAEL TWV ETALPELWY amaAeidovtal.

(B) ZUYYEVELG ETLXELPNOELG

JUYYEVELG ETLXELPNOELG E(VOL OL OLKOVOULKEG OVTOTNTEG OTIC omoie¢ 0 OpIAog £xel TN SuvaTOTNTA VO OOKNOEL
onNUavTIKA emppor aAda dev amotehoUv oUTte BUyATPLKEG O0UTE SIKALWHUATA O Kowvompagia. nUAvVTLKA EMLppon
eivat n efoucia va ocuppetaoyel ot anoddcelg mov adopolV TIG ATMOPACEL YLOL TIC OLKOVOULKEG Kol
ETUXELPNUATIKEG TIOALTIKEG TNG €KOOTPLAC, AMA OXL O EAEYXOG Ot OUTEG TLG TIOALTLKEC. ZNUAVILKN EMLPPON
ouvnBwg umadpyxel otav o OpAog KOTEXEL TOCOOTO METAEy 20% pe 50% twv Skalwpdtwv Yridou péow
KUPLOTNTOG LETOXWV 1 LECW AMOU €idoug cupdwviag.

OL emevdUOELC OE OUYYEVEIG EMIXEIPNOELG avayvwpilovtal apXlKA OTO0 KOOTOG EVW YL OKOTIOUC €VOTIOINONG
xpnotuoroleital n uébodog tng kabapng B€ong. H unepatia mephappavetal otn Aoylotiki afla (kdotog) Tng
€MEVOUONG KaL EAEYXETAL YLO amopeiwan oav PEPOG TNG emévduong. Otav Lo OLKOVORLLKN ovtotnta Tou OuiAou
OUVOAAGOOETAL [UE Lol OUYYEVH ETiXElpnon Tou OpiAou, Ta TUXOV SLETALPLKA KEPSN Kat oL InuLEg amaleidovrtal
KOTA TO TOC0O0TO CUUUETOXNG Tou OUIAOU OTN OXETIKA OUYYEVN EMLXElPNON.

OAeg oL petémelta HeTOPOAEC OTO TOOCOOTO CUUPETOXNG otnv KaBapry Béon tng ouyyevolg emixelpnong
avayvwpilovtal otn Aoylotiki afia tng emévduong tou Opilou. MeTaBoA£C oL omoleg MPOKUTTOUV Ao Ta KEPSN
N TG {NULEC oL ormolec Snuloupyouvtal amd Tn OCUYYEVH EMLXElpNONn KataywpouvIdl oTo Aoyaplacuo
«(Znuiég)/KEpdn Zuyyevwy ETalpelwvy oTNV EVOTIOLNUEVN KATAOTOON OMOTEAEOUATWY Xpriong tou Ouidou. Kata
Vv evormoinon, Hetafolég ol omoisg £€xouv ameuBeiog avayvwplotel ota dla kepdlata g ouyyevolg
£TIXelpnONC Kol OXeTI{OVTAL UE QMOTEAECHO, OTWE YLO TIAPASELYUO QUTEG TIOU TIPOKUTITOUV amtd Tn AOYLOTLKNA
QVTLUETWTTLON TwV SlaBéoilpwy Tpo¢ mMwAnon emevlUoewv TNG ouyyevouc emiyeipnong, avayvwpilovtal ota
evomotnuéva dla kedpdalata tou Opihou. Omnolecdnmote petaBfoléc mou avayvwpilovtal aneubelag ota Sla
kebdhala kal Sdev oOxetTilovtol HE AMOTEAEOHA, OMWG ylo TOPASELyMO N Slavoun HEPLOUATWY 1 GANEC
OUVOAAQYEG LE TOUG LETOXOUC TNG OUYYEVOUC EMLXELPNONG, KOTAXWPEOUVTAL EVOVTL TNG AOYLOTIKAG aflag tng

ouppeToxnG. Kapwa enidpaon oto kabBapod amotéAeopa 1 ota idta kepdahata dev avayvwplletal oto mAaiolo
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QUTWV TWV cuvaAlaywv. Mapdha autd, otav To PePidlo {nuwy Tou OUIAOU Ot [l CUYYEVN EMLXELPNON LooUTalL
N umepPaivel tn Aoylotikn oafla tng emévduong, oupmeplAaUPavOpEVWY Kol OToloSATOTE GAAWV N
efaocdallopévwy amattioswy, o Oplog Sev avayvwpilel mepautépw {NULEG, €KTOC KL av O €MeVOUTHG €XEL
emBapuvOel e Seopeloelg 1 €xel poPel oe MANPWUEG yLa Aoyaploopd Tng cuyyevoug emLyeipnong.

Mn Tmpaypatononfévia kEPSN amd ocuvaAAayeEG avapeca otov OUIAOG KOL TIG OUYYEVEIG ETUXELPHOELS
anaAeidovtal KATA TO TOCOOTO GUUHETOXNG Tou OUIAOU OTIC CUYYEVELC ETXELPNOELG. Mn payUaTOTOoLNBEvTeC
InuLEg emiong amaAeidovral ektog KL av n cuvoAAayn mapéxel eveelen Inuuwv Adyw peiwong tng aflag twy
anoktnBEévIwy amnod tnv Kowvompagia oToLXELWV TOU EVEPYNTIKOU.

OL nuepopnvieg ouvtagng twv OWKOVOUIKWY KOTAOTACEWY TWV CUYYEVWV ETIXELPNOEWY OCUUTIITTIOUV HE OUTEG
NG UNTPKAC. OL AOYLOTLKEG TIOALTIKEG TWV CUVOESEUEVWY ETIXEIPNOEWY PETABARBNKAV OMoU ATav amapaitnto

T(POKELUEVOU va SLaodaALoTEL CUVETELA UE TLG TIOALTIKEG TTOU ULoBeTBnKav and tov Ouho.

11.3 Metatponn otoieiwv o€ Eévo vouloua

OL EVOTIOLNUEVEC OLKOVOWLKEG KOTOOTAOELS Tou Opidou mapouoidlovral oe eupw (€), To omoio eival To
AELTOUPYLKO VOULOMA KOL TNG UNTPLKNC ETALPELQG.

JTI OTOMLKEG OLKOVOULKEG KOTOOTAOELG TWV OLKOVOLLKWY ETXELPAOEWV TIOU EVOTOLOUVTAL, Ol CUVAANQYEC OE
€EVvo VOULOUO LETOTPETIOVTOL OTO AELTOUPYLIKO VOULOHO KABE UEUOVWUEVNG OVTOTNTAG XPNOLUOTIOLWVTAG TLC
OUVOAAQYLLOTIKECG LOOTLULEG TTIOU oYUV OTLG NUEPOUNVIEC TWV CUVAAAQYWV.

OL ouvaAAOYEG OE €£VO VOULOUO LETATPETIOVTOL OE EUPW XPNOLUOTIOLWVTOC TIC CUVOAAOYLOTLKEG LOOTLUIEG TTOU
loxuav OTIC NUEPOUNVIEG TWV CUVAAAYwWVY. ITIC EVOTOLNUEVEC OLKOVOULKEG KOTOOTACEL, OAEC OL OITOMLKEG
OLKOVOULKEG KOTOOTAOELS TwV BUYATPIKWY KAl OL armd KOwoU eAEyXOUEVEG OLKOVOULKEC OVTOTNTEG, OL OTOLEG
QPXLKQA POV CLALOVTOL O VOULOUO SLOPOPETLKO Ao TO VOULOUO Asttoupyiag Tou Opilou (Kapd armod Tig omoieg
Sev €xeL vOULOUO 0g UTIEPTIANOWPLOTIKY OLKOVOLQ), £XOUV LETATPOMEL 08 UPW. MNePLOUCLOKA OTOLXELA KOl OL
UTIOXPEWOELG £XOUV UETATPOMEL O €UpW WE TIG LOOTIUiEC KAelolpaTog mMOU UTIAPXOUV KaAtd thv Tiepiodo
avadopdc. Eooda kat Samaveg £(oUV UETATPATIEL OTO VOULOUA TTapoucioong Tou OpIAOU e TIG HECEC LOOTIUIEG
Kata tnv nepiodo avadopdg. Omnoleodnmote dtadopég mpokumtouv amd autr tn dtadikaoia £xouv petadepbel

oto anoBepatikd petatpornrg Owkovoulkwy Kataotaoswy ota idta kedpdAata.

11.4 [MAnpopopnon Katd Tousa

Mo TOV EVTOTIOUO TWV AELTOUPYLKWV TOHEWYV 0 Ophog xpnoomolel katd kavova tn ¢ducn tou TeAdTn otov
oroio mopExetal pia umtnpeoia ) éva mpoidv. H Aoiknon tou Opilou a€loloyei tnv anodotikdtnta kK&Oe eAdtn
Eexwplotd kat cuvaBpollopeva os eminedo katnyopilag meAdtn. H Aloiknon XpnoLUOTIOLEL TPELG KATNYOPLES

AELTOUPYLKWV TOPEWV: MEeYAAEG ETIXELPNOELS, MIKPOUECQLEG ETILXELPAOELS KAL O TOUENC TOU Anpoaciou.
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11.5 Avayvwpion ecodwv kot e§66wv

‘Ecoda: Ta €coba avayvwpilovtal, 6tav mibavoloyeital OTL LEANOVTIKA OLKOVOLKA 0dEAN Ba elopeloouy otnV
OLKOVOLKH OVTOTNTO Kol aUTA Tat 0pEAN Umopel va empueTpnBOouv pe aglomiotia.

To £€0060 emipetpdrtal otnv €VAoyn afla tou elompayxBevtog avtaAldypatog kot gival kabapo amd ¢popo
npootiBépevng aflag, emotpodég, KABe €l60UC EKMTWOELG Kol adoU TEPLOPLOTOUV Ol MWANCELS EVIOG TOU
Ouilou.

To o006 Tou £0060U Bewpeitatl OTL pumopet va petpnBel aflomiota otav OAeg oL evEEXOUEVEG UTIOXPEWOELG TIOU
oxetiovtal pe tnv mwAnon £xouv emiAuBOeL.

Ta Siletatpika €0oda péoa otov Oplo anaieidovral mANpwe. H avayvwplon Twv e008wv yivetal wg ENC:

- NMwARoe ayabwv: To €00d0 amod tnv MwAnon ayabwv avayvwplletal otav ol ouclaotikol Kivduvol Kal ta
odEAN ™G KuplotnTag Twv ayabwv €xouv petaPipactel otov oyopootr, cUVABWCG HE TNV QATMOCTOAN TwV
ayabwv.

- Napoxn unnpeowv: To £€0060 amo cUPPAceLg pe TpokaBoplopévn TR avoayvwpiletal pe Baon to otadlo
oAoKANpwOoNG TNG cuvaAlayng KOTA tnv nuepounvia tng Katdaotaong Olkovoulkng Oéonc. Iuudwva He T
nEBodo mooootiaiag oAokAnpwong, To €0000 yevikd avayvwpiletal Pacsl tng dpactnplotnTag MAPOXNS
UTINPECLWV Kal TNG emiboong UEXPL OAUEPO OE TTOOOOTO TOU CUVOAOU TWV UTINPECLWV TIOU TIPOKELTAL VO
EKTEAEOTOUV.

Otav to amotéAeopa tng cuvaAlayng mou adopd Tapoxn UTNPEowv 6ev pmopel va ektiunBel Baowua, to
£0060 avayvwplleTal LOVOV KOTA TNV £KTOON TTOU OL AVOYVWPLOUEVEG SOTMAVEG £(val AVAKTHOLUEC.

To TMoo06 NG TIUAG MWANGCNG TIoU oXeTileTal Ue oupdwvia yla untnpeoieg mou OBa mapacxebolv LeTayEVEDSTEPQ,
eyypadetal os HeTAPATIKO Aoyaploopd Kal avoyvwplletal ota £008a TN TEPLOSOU oTNV omola mapExovTalL ot
UTNPEGieC. Autr o €06060 MEPAOUPBAVETAL OTO KOVOUAL «AOLTIEC UTTOXPEWOELGY.

Y& TEPUTTWOEL( TIOU (Ow¢ petaPfAnBoUvV oL OpXLKEC EKTIUAOEL TwV £006wv, oL doamaveg 1 o Pabuog
olokAnpwong avaBswpolvtal. AUTEG oL avaBswproeL UMOPEL va. 08NnyroouV o QUENCELS | UELWOELS TWV
EKTIUWHEVWY €008wv 1 damavwv Kal gpdavidovtol ota £006a TNG MEPLOSOU OTIC OTOIEC OL TIEPUTTWOELS Ol
ormoie¢ kaBlotouv avaykaio Ty avabewpnon yvwotomnolouvtal and tn Aloiknon.

‘Eooda amd HaAKPOXpOVIO KATOOKEUAOTIKA cUpPOAata (customer-related long-term construction contracts)
avayvwpilovtal cUudWVA LE TO TOCOOTO OAOKANPWONC TOU CUUBOAaioU KATd TNV nuepounvia tg Katdotaong
Owkovoukng Oéong. O OuhoG SeCUEVETAL UE EKTETAMEVN EEUTNPETNON LETA TNV MWANCN O AUTO TOV TOMEQ
UTLNPECLWV.

- ‘Ecoda anod tokoug: Ta €008 amod Tokoug avayvwpilovtal BACEL XpOVIKAG avaloylag Kol Je TV Xprion Tou
TPAYMOTIKOU emitokiou. Otav UMApXeL amopelwon TwV AmMAlTHOEwWY, N AOYLOTIKA afla aUTWV HELWVETAL OTO

QVOKTAOLUO TIOOO TOUC TO Omolo elval n mopoloo afio TwvV aVOUEVOUEVWY HEANOVIIKWY TOUELOKWY POWV
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MPOeEOPAOUEVWVY |E TO APXLKO TIPAYHOTIKO ETULTOKLO. ITNV OUVEXELX AoyilovTal TOKOL e TO (6Lo emLToKLo emi
NG OMOUELWHEVNG (VEag AoyloTikng) aglac.

- Mepiopata: Ta pepiopara, Aoyilovral weg €é0oda, otav BepeAlwvetal To Sikailwpa siompagng Touc.

E€oda: Ta £€obda avayvwpilovtal ota amnoteAéopoata oe Sedouleupévn Pdaon. OL TANPWHEC TOU
TIPOYLLOTOTIOLOUVTOL YL AELTOUPYIKEG ULOBWOELG pHeTadEpovTal oTo amoteAéopata w¢ £€0da, KOTA To XpOvo

XPNOEwWG Tou HoBiou. Ta €€oda amod tokoug avayvwpilovral os dedoulevpévn Baon.

11.6 uuBaosisEpywv
Ol ZupBaoelg Epywv adpopolv TNV KATAOKEUT TIEPLOUCLAKWY OTOLXELWY 1 opdda cuvEESEUEVWY TIEPLOUCLOKWY
otolxelwyv (€pya avamtuéng el61kol AoyLopLKoU), el8IKA yLa TTEAATEG CUdWVA [E TOUG OPOUG TTOU TTpoPAEmOoVTIL
OTA OXETIKA CUMBOAOLA KaL TwV OTIoLwV N eKTéEAean ouvrBwg SLapkel yLa xpoviko SLlactnpa avw TG Lo Xprnonc.
Ta £€060 mou adopolV OTIG KOTACKEUAOTLIKEC CUUBACELS avayvwpl{ovtol OTav POy UATOMOLOUVTOL.
TNV Meplmtwon OMou TO AMOTEAECUO HLOG CUMPAONG KATAOKEUNG £€pyou Oev eival edlkto va amotynBel
aLOTLOTO, KoL KUPLWG oTNV TTEPLITTWOoN OToU To £pyo PPILOKETAL O MPWLUO OTASLO:

e 10 £0060 avayvwpiletol povo otnv £Ktacn Tou to avoAndBév cupPatikd kootog evdExetal va

ovaktnBet kot

e TO oUMPATIKO KOOTOC avayvwpiletal ota €€0da TG Xpriong otnv omola avaAndOnke
Emopévwg yla ta cupBolata autd avoyvwpiletal TETolo £€0060 OUTWE WOTE TO KEPSOC ATIO TO GUYKEKPLUEVO
£pyo va gival pndeviko.
Otav 10 anotéAeopa evog oupBolaiou épyou pmopel va ektiunBei pe aflomiotia, To €0060 Kot Ta £€€oda tou
ouppolaiov avayvwpilovtal katd tn Stdpkela Tou cupPolalou, avtiotolyo, we €0o0do kat £€€0do. O Outhog
xpnotporolel tn péBodo tng mooootiaiag oAokAnpwong yla vo KaBopioel to KatdAAnAo moco €06dou Kal
€€660u mou Ba avayvwplosl og pLa cuykekpLpévn mepiodo.
To otadlo oAokAnpwong HETpATAL HE BAon to cupPATkO KOOTOG ToOU £XEL TipaypatomolnOel péxpL TNV
nuepopnvia tng Katdotaong OLKOVOULKAG OECNG O OXEON JLE TO CUVOALKO EKTILWHUEVO KOOTOC KATAOKEUNG KABE
€pyou. Otav elval mBavo 1o ouvoAlkd KOoToG Tou cupPoraiou va umepPel To OUVOALKO £€0080, TOTE N
avapevopevn {nuio avayvwplletal Aueca ota amoTeAECUATA TG XPHONG WG £€060.
o Tov UTTOAOYLOMO TOU KOOTOUG TIOU TIPAYLATOTIOLOnKe £€Ww¢ To TEAOG TNG XProNG, TUXOV £€0da mou oxetilovtal
HE UEAAOVTIKEG epyaoieg avadoplkd pe To cupBorato e€alpouvtal kal epdavilovtal wg Epyo oe eE€AEn. To
oUVOAO TOU KOGTOUC TIOU TPayatonoOnke Kat tou kEpdouc / Inuiag mou avayvwpiodnke yla kabe cuppolato
OUYKPLVETAL LIE TLG TPOOSEUTIKEG TILOAOYNOELG LEXPL TO TEAOG TNG XPHONG.
Omnou ta mpaypatornotnBévra £€oda mAéov Twv KabBopwv KepSwv (Helov Twv {NULWV) TTou £xouv avayvwpLobet
unepBaivouv TIg TPOOSEUTIKEG TIHOAOYAOELS, N Sladopd sudaviletol we amaitnon and nehdteg cupfolaiwy

£€pywv oto KoVOUAL «Aoumd KukAodoplakd otolyeiot Tou evepyntikoU». Otav oL MPOOSEUTIKEG TILOAOYNOELSG
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unepBaivouv ta mpaypatonolnfévrta €€oda MAEov Twv KaBapwv KepSwv (peiov Twv Inuuwv) Tou €Xouv
avayvwploBel, to undhouno sudavileTal WG UTIOXPEWON TPOC TOUG TTEAATEG cUUBOAaiwY €pywv OTO KOVOUAL

«N\OUTEG BpaxumpOOEOESG UTIOXPEWOELGY.

11.7 Avla nepLouciakd otolyeia

(a) Awowpata BLopnXavikig dloktnoiog

Ta SKaLWUOTA BLOKNXAVIKAG LBLOKTNOLAG, CUUMEPIAOUBAVOUV OYOPA TIVEUUOTIKWY SIKALWUATWY ylo TTWANoN
Aoylopikol Kol OTOTLMWVTOL OTO KOOTOG KINOEWG Heiov amooféoelg Kat tuxov Inuia amopeiwong. Ot
anooBEoelg Slevepyolvtal Le Thv otabepr HEBoSO KaTd TNV SLapkela TNG WPEALUNG {WAG TWV OTOLXELWV aAUTWVY,

n omola eivaL 5 xpovia.

(B) Ynepadio

H umepatia avtimpoowrnelel T Stadopd Petafd Tou KOGTOUG e€ayopag Kal TnG eVAoyNnc aflog Tou pepLdiov TG
kaBapric O£onc g BuyoatpikAg / ouvdedepuévng eTxeipnong Katd tnv nuepopnvia tg s€ayopds. H unepatia
ard e€ayopeG CUVOESEUEVWV ETIXELPOEWV avVayVWPLIETAL OTOV AOYOPLOCHUO TWV CUUUETOXWY OE CUVOESEUEVEC
ETUXELPNOELG. TNV Tiepimtwon mou n tpéxouoa afia kabapng B£ong Katd TNV nuepounvia s€ayopdg piag
etalpeiog sival peyoAltepn amod To Tiunpa mou 6060nke yla TNV amokInon tng, TOTE TMPOKUTITEL APVNTLKN
unepagia n omoia kataywpeitol ameubeiog wg €6060 OTNV KOTACTAON AMOTEAECUATWV.

H unepafia eAéyxetal €tnolwg yla amopeiwon Kol avayvwplletal oto KOOTOoG Helov TG Omoleg {NULEC
amopeiwong. Képdn kal Inuiec amod tnv mwAnon piag emnixeipnong meptlappdavouv tn Aoylotiky afia tng

unepa&lag moU avILOTOLXEL OTNV ETIXELPNON TIOU TTOUANBNKE.

(v) 'E€oda avantuéng AoyLopLkou

Ta €€oda épeuvag avayvwpilovtal wg £€06a 0TNV KATAOTOON AMOTEASCUATWY OTN XPron ou TpokUTTouy. Ta
£€0da mou oyetilovtal pe avamntuén Aoylopikou, To omoio sival mbavo va elodpépouv otnv etatpio LEANOVTIKA
OLKOVOULKA odEAn, avayvwpllovtal w¢ Aula Teplouclakd otolxeio. Ta umolowuma £€oda  avamrtuéng
KaTaywpouvtal we £€0da TNV KATAOTOON AMOTEAECUATWY OTN XPHON TIOU TPOKUTITOUV.

‘E€oda avamrtuéng ta omola oe TPONYOUUEVEG OLKOVOULKEC XPNOELG eixav kataxwpnbel cav £¢oda otnv
KOTAOTOON QMOTEAECUATWY, SEV KATOXWPOUVTAL WE AUAQ TIEPLOUCLAKA OTOLXELOl O LETAYEVECTEPN OLKOVOULKN
XPNon €4V MPOKUPEL OTL N CUYKEKPLUEVN aVATTTUEN AOYLOULKOU Ba elodEpel LEAAOVTLKA OLKOVOULKA OdEAD .
AvartUEeLG TIPOYPOLUATWY TIOU OMOKTNBNKOY Of ULo CUVEVWON ETIXELPNOEWV avayvwpllovtal otnv evAoyn

Toug ala pe Baon To kootog ou Ba erPapuvotav o OUAOG Yo VoL VATITUEEL ECWTEPLKA TO TTPOTOV.
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Ta €€oda avamtuéng ta omoia £xouv KedpalalomownBei, amooPfévovtal amd TNV e€kkivnon TNG €UMOPLKNAG
mapaywyng tou Aoylopwkol Tmpoioviog, Bdaon tng otabepng pebodou amdoPeong Katd tnv mepiodo Twv
QVOPEVOLEVWY WdEAELWV Tou Tipoiovtog. H xpovikn mepiodog anoofeong mou £xel uloBetnBel amnd tov Optho

Kupaivetal ota 8 €tn.

(8) NAOYLOHLKO

Ol A8eleg AOYLOULKOU ATOTILWVTAL OTO KOOTOG KTNOEWG Helov TI¢ amooPeaels. OL anooBEoelg Sievepyolvtal Ue
NV otaBepr HéBodo katd tnv SLapkela TG WdEALNG (WG TWV OTOLXELWV auTtwv n omola eival 3,5 £tn.

Otav ol AoyloTikég afie¢ Twv AQUAWV TIEPLOUCLOKWY OTolxeiwv umepBaivouv tnv avaktiown ofla toug, n

Sladopa (amopeiwon) kataxwpeital dpeca we €060 ota amoteAéopata.

(ot) Epmopikr emwvupia/ocnpa

Ta epmoplkd onpata eival Aé€etg, ovopata, cOUBoAA f} AAAQ PLETO TTOU XPNOLUOTIOLOUVTAL OTO EUNOPLO WOTE Val
UTIOSNAWVOUV TNV TINYH €VOG TIPOTOVTOC Kol va To Slokpivouv amoé ta mpoiovta GAAWV mapaywywyv. To chua
UTINPECLWV XOpaKTNeilel Kal Slakpivel tnv mnyn HlaG umnpeciog avti yio éva mpoidv. Ta yevikd onpata
XPNOLUOTIOLOUVTAL VLo TOV XOPOKTNPLOMO TWV EUMOPEVUATWY 1 ayabwv Twv peAwv evog Ouidou. Ta onpata
TIOTOMOLNGNG XPNOLUOTOLOUVTAL YLO TNV TILOTOMOLNOoN TNG YEWYPAPIKNG TTPOEAEUONG | AAAWY XAPAKTNPLOTIKWY
evo¢ ayoaBou n plag unnpeoiag. Ta €UMOPLKA CAUOTA, Ol EUTIOPLKEG EMWVUIEG, TO ONUOTA UTINPECLWY, T
YEVIKA OAUATO KAl T OHUATA TILOTOmoinong Suvavtol va KOTOXUPWVOVTAL VOULKA HECW TG KOTABECNC ToUg Ot
Kpatikouc ¢opelg, TNG cuvexl{OUEVNG XPNONG TOUG OTOl TMAQIOLO TOU €umopiou N pe AdAAa péoa. Edooov
KOTOXUPWVETAL VOULKA MECW TNG KATABeonG e AAAO LECQ, €VA EUTTOPLKO CAHA I} GAAO GAA TIOU QTIOKTATOL
O€ OUVEVWON ETIXELPNOEWV €lval QUAO TIEPLOUCLAKO OTOLXELO TOU TANPOL TO CUMPBATIKO-VOULKO Kplthiplo. H
EUTOPLKN EMWVUMLIO OTIG OLKOVOULKEG KOTAOTAOEL Tou Opihou mpoékulPe pe TNV €€ayopd TOu OiAou
SingularLogic A.E..

2Tn ouvéxela akoAouBel pia meplAnyn twv MoAtikwy ou edpappolovral kat adopolv otnv whEAN lwn Twy

QUAWV TIEPLOUCLOKWY OToLXElWwV Tou Opihou:

Aulo Ttou avayvwpiodnke Awdpkela QdéMpun Zwn
ALaKpLTLIKOG TITAOG Anpoodloplotn

Noylopikd Ayopalopevo KaBoplopévn 3 €tn otabepn puébodog
Noylopikoé Napayopevo KaBoplopévn 8 €tn otabepn néBodog

11.8 EVOWUATEG AKIVNTOMOLNOELG

Ta eVOWHATA TIAYLA EMLUETPWVTAL OTO KOOTOC KTHOEWC UELOV OUOOWPEVHEVEC amooBEoelg Kal amopesiwon. To
KOOTOG KTHOEWC TEPAOUPAVEL OAEG TIC AUECO ETILPPUTTEEG SATIAVEG YLO TNV ATIOKTNON TWV CTOLXELWV.
MetayeveéoTtepeg SOMAVES KaTaAXwpPoUvTal oe enavénon tng AOYLOTIKAG 0la¢ TWV EVOWHATWY Taylwv /| wg

EeXWPLOTO TAYLO HOVOV €dv elval TOAVO T LEAAOVTIKA OLKOVOULKA 0dEAN va elopeloouv otov OpAo Kal To
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KOOTOG TOUG Hmopel va emipetpnBel aflomota. Ta KOOTN EMIOKEUWY KAl CUVINPNOEWV KATOXwPoUVTalL oTa
QTITOTEAECATO OTOV TIPOYLATOTIOLOUVTAL.
Ol amnmooBEoelg TV AMWVY OToLXElWY TWV EVOWHATWV Tayiwv uroAoyilovtal pe tnv otabepn nébodo péoa otnv

WOEALUN Lwr) TOuG TTOU £XEL WG €ENG:

- AlopopdWoELg Ywpwy 9 €tn

- Mnxavoloylkoc e€omALopnog 3-5 £tn
- Metadopikd péca 6,5 £€tn
- Erumha kal e€aptrpata 3-5 £tn

Ol UTIOAELUMOTIKEG aieg Kol ol WHEALUEG {WEC TWV EVOWHMATWY TAYlwV UTIOKELVTOL O EMAVeELETAON O KABE
nuepopnvia tng Kataotaong Okovoukng Osonc.
Otav ol AoyloTikég afieg Twv evowpdtwv Tayiwv umepPaivouv tnv avaktiowun afia toug, n Sladopd

(amopeiwon) kataywpeital dpueco we £€060 oto AMOTEAEGUATA.

11.9 Miocdwosig

11.9.1 Asttoupyikég MoBwoeLg
MioBwoelg 6mou ouclwdwg ol Kivouvol Kal avtapolBEc Tng LSloktnoiag dlatnpouvial and Tov EKULoOwWTN
TaflvopoUVTOL WG AELTOUPYLKEG pLoBwoelc. OL MANPWHEG TOU  yivovtal yla AELTOUPYIKEG HULOBWOELS

avayvwpilovtal oto anoteAéopata Xprnonc.

11.9.2 XpnuatoSoTIKEG LLoOWOELG

Ot pobwoelg mayiwv omou n Etalpeio Statnpel ouotwdwg OAoug TOug KLWWOUVOUG KAl QVIAMOLBEC TNG
dloktnoiag tafvopolvtal We XPNUOTOSOTIKEG HoBwoEeLg. OL XpNUOTOSOTIKEG HoBwoelg kKedahalomolovvTal

He TNV évapén g pioBwong otn xapnAdtepn petafd tng eVAoyng aflag Tou mayiou otolxeiou f Tng Mapovoag

aglag Twv eAAXIOTWV HoBwpATWY

11.10 EAeyxog ueiwong tng unepaéiag, ACWUATWY AKLVNTOTOLOEWY, EVOWUATWY OKLVNTOMOLHOEWV

H untepatio tou OpiAou, oL ACWHATEG KOL EVOWMOTEG OKLVNTOTIOLOELG UTIOKELVTOL O€ EAEYXOUG QUMOMELWONG.

Me e€aipeon TNV unepatia, OAQ TO TIEPLOUCLAKA OTOLXELO LETAYEVECSTEPA EMAVEKTLLOUVTOL YLA TNV TEPLMTWON
mou n {NULd QmopEelwong ToU €lXe apXLKWE avayvwplotel dev udiotatal mAéov. OL {nuLEG amopeiwong
Kataywpouvtal w¢ ££oda oTa OMOTEAECUHATO OTAV TPOKUMTOUV KoL KUIMOPoUV va avilotpadolv o€

LLETAYEVECTEPN OLKOVOLLLKI XProN €KTOC yia Inpieg amopeiwong mou adopouv tnv umepatia.

11.11 Xpnuatooikovouikd Meplovoiakd Stolyeia
Ta XpNUOTOOLKOVOLKA TIEPLOUGCLAKA oTolxeia Tou OpiAou, KTOC TwV HECWV avTLoTABULONG TEPAABAVOUV TIG

€€NG KaTnyopleg TEPLOUCLAKWY OTOLXELWV:
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e SAvela KOL AMALTAOELS,

®  XPNMUOTOOLKOVOLKA TIEPLOVUGCLOKA OTOLXELA 0TNV VAoYN aflol LECW TWV ATIOTEAECUATWY,

e SlaBéoua mpog MWANGCN XPNUATOOLKOVOULKA OTOoLXEla, Kol

o  enevdUOELG SLOKPATOUUEVEG EXPL TN ANEN.
To XPNUOTOOLKOVOULKA TIEPLOUGLAKA oTolxeia Staywpilovtal oe SladopeTIKEG KaTnyopieg amd tnv Awoiknon
OVAAOYQ LE T XOPOAKTNPLOTIKA KOL TOV OKOTIO YLa TOV OTIOL0 TO HECO OMOKTAONKE.
Ta XPNHUOTOOLKOVOULIKA TIEPLOUCLOKA oTolxeia avayvwpilovtal pe tnv edappoyrn TNG AOYLOTIKAG TNG
nuepopnviog dtakavoviopou.
H extipnon tng amopeiwong yivetal touAdylotov oe KABe nuepopnvia Snuocieuong TwV OLKOVOULKWY
KOTAOTAOEWY £(TE OTAV UTTAPXOUV OVTLKELUEVIKA TEKUAPLO OTL KATIOLO XPNUATOOLKOVOULKO otolxeio i ouada
XPNLOTOOLKOVOULKWY OTOLXELWY £xoUV uTtooTel peiwon tng alag Toug ite OXL.
O Outhog kaBopilel eav éva cupPolalo ayopdg mepAoUBAVEL EVa EVOWUATWHEVO TIOPAYWYO OTNV cupdwvia.
To evoWMHATWHEVO TapAywyo Slaxwpiletol amd to KUPLO cuppoAalo Kal Bewpeital cav mapdywyo Otav h
avaAuon SelyVeL OTL TA OLKOVOULKA XOPOKTNPLOTIKA Kal oL kKivbuvol Tou mapdywyou Sev oxetilovtal pe To KUpPLO

oupBoAato.

11.12 AiakpatoUueveg ugxpt tnv Anén emevéuoeig

O Opdog kata tnv 31.12.2010 Sev eixe otnv katoyr tou SltakpatoUpeveg otn ANEn emevduoeLC.

11.13 Xpnuatooikovouika leplovoiaka Ztolxeia ) XpnUOTOOLKOVOULKES YTIOXPEWOELS otV gUAoyn aéia péow Twv

anoteAsoudtTwyv

Ta XPNHOTOOIKOVOULKA OTOLXELO 1} XPNOTOOLKOVOLKN UTIOXPEWOHN oTNV eVAoyN afia HEoW TWV AMOTEAECUATWY
mepAaUBAVOUV XPNUATOOLKOVOULKA OTOLXElDl TIoU Taflvopouvtal £ite cav SLOKPATOUUEVA Yla EUTIOPLKOUG
OKOTIoUG ite Mpoaodlopilovtal amod TNV eTalpeia wWE AMOTILWEVA OTNV €UAoyYN afla LECW TWV ATIOTEAECUATWY
KOTA TNV apxlkn Toug avayvwpLon. EmmAéoy, Ta mapdywya XpnHaTtooLKOVOLKA oTolxela TTou §ev TANPOUV Ta
KPLTNPLA yLa AOYLOTIKA QVTLOTABULONG Ta§LVOpoUVTAL WG SLOKPATOU EVA YL EUTTOPLKOUG OKOTIOUG.

EGQv éva oupBOAOLO EUTIEPLEXEL £V ] TIEPLOCOTEPQ EVOWHATWUEVA TTapdywya, o Ophog mpoodiopilel oAOkAnpo
To oUVBeTo OUMPOAQLO COV XPNIOTOOLKOVOULKO TIEPLOUCLOKO oTolxelo otnv eUAoyn afla péow Twv
QITOTEAEOUATWY EKTOC KOL EAV TO EVOWMOTWHEVO TTAPAYWYO SEV TPOTIOTOLEL ONUAVTIKA TIG TAULOKEG POEG TIOU
oe SladopeTikn nepimtwon Ba analtovce To CUKUPBOAALO 1 SLOXWPLOMOE TOU EVOWHATWUEVOU TTAPAYWYOoU (Twv
EVOWHATWUEVWY Ttapaywywy) omd to cupPolalo amayopeletal. AKOAOUOWE TNC OPXLKAC ovayvwplong, T
XPNLOTOOLKOVOULKA TIEPLOUCLAKA oTolXeia TTou TeplAapfavovtal ¢ aUTAV TV KOTnyopia amoTWVTOL otV
gvloyn afla péow TwV OMOTEAECUATWY. Ta XPNUOATOOLKOVOULKA TIEPLOUCLAKA OTOLXELOl TIOU €lXaV OPXIKWE
QVOYVWPLOTEL WG XPNUATOOLKOVOULKA otolyeiat otnv evAoyn afia péow Twv amoteheoudtwy dev pmopoulv va

avataévopunBolv o GAAN Katnyopio.
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11.14 Awad¢owua npog nwAnon XpnUatoolKOVouLKd STolxeio

Ta StaBéopua mpo¢ MWANCN XPNHOTOOLKOVOULKA oTolxeia mep\apuBAavouV Un mapaywya XpnUOTOOLKOVOULKO
otolxela amo ta omoia o Outhog Sev avapével BpaxumpdBeopo kEPSOC Kal Sev MANPoOUV TO KPLTHAPLA Vol
taflvopunBbolv og AAAEG KATNYOPLEC XPNUATOOIKOVOULKWY OTOLXElWV. OAa TA XPNUATOOLKOVOULKA TIEPLOUGCLOKA
otolxela mMou evtdooovtal oTNV Katnyopia auTAV amoTlpwvtol otnv eVAoyn afla, epocov auti pmopsel va
npoodLloploTel aglomniota, Pe TIg HeETaBoAEg otnv afia Toug va avayvwpilovtal ota dla kepaAoatla, PETA oo ToV
UTtoAOYLOUO KABe emiSpaong amnod popouc.

Katd tnv mwAnon 1 v amnopeiwon twv SLabéouwy Pog MWANCN TIEPLOUCLAKWY OTOLXELWY, TO CWPEUTIKA
KEPSN N {NULEG TToU elxav avayvwploTel ota dla kepalata avayvwpllovtal 6NV KATAoTAC AMOTEAECUATWV.

Y& MepINMTWON QMOMUEIWONC, TO TIOCO TWV CWPEUTIKWV {nNULWwV TIou petadépetal amod tnv kabapr Béon kalt
avayvwpiletal ota amoteAéopata cuviotatal otnv Stadopd petafl tng aflag Ktnong (LeTd thv adaipeon Twv
QIOTMANPWHWY KePaAailwv Kal Twv anocBEcswv) Kat Tng eVAoyng alag peiov kaBe {nuLd anopeiwong mou £xel
T(PONYOUUEVWE AVOYVWPLOTEL.

Ot Inuieg amopeiwong mou elyov ovayvwplotel ota amoteAéopata yla €mEvOUCN O CUMMETOXIKO TIiTAO
KOTOTOOOOUEVO WG SLaBEatpo pog mwAnon dev avaotpEédovtal HETW TwV amoTeEAEOUATWY. OL {NULEG TTOU gixav
OVOYVWPLOTEL OTLG EVOTIOLNUEVEC OLKOVOULKEG KOTOLOTAOELG TIPONYOUUEVWYV TIEPLOSWVY KAl Ol OTIOLEG TIPOEPYOVTAV
Omo OMOMEIWON XPEWOTIKWY TITAWV avooTtpédovtal PECW TWV AMOTEAEOUATWY, €AV N avénon (avaoctpodn
anopeiwong) oxetileTal e yEYovOTA TTOU CUVERNCAV LETA TNV QVOYVWAELCN TNG OMOUELWONG OTNV KATAOTAOoN

TWV OTTIOTEAECUATWV.

11.15 Aaveia kot AMQUTHOELS

Ta SAvela KoL OL ATOLTACELG €lval N TopAywya XPNUOTOOLKOVOLKA OTOLXELO TOU eVEPYNTIKOU e oTaBepEc Kot
PooSLopLoTEEC KATAPBOAEC KoL Ta oTtola Sev £XOUV XPNUATLOTNPLAKN TN O gvepyd ayopd. Anploupyolvral
otav o OpAog MapEXEL XpraTa, tpoidvTa ) UTnpecieg aneubeiag oe évav opelAeTn Xwplg mTPOOeon UMopPLKNG
eKUETAAEUONG. KABe petaBoAn otnv agia Twv Savelwy Kol amaltioswy avayvwpiletal ota anoteAéopata étav
Ta SAvela Kat oL anattnoelg dtaypadovral i udiotavral peiwon g afiog Toug KaBwg Kol KATA TV SlEVEpYELA
™G andoPeonc.

Ol amnattnoelg Kot ta davela meplhappavovial ota KUKAOPOpoUVTa TEPLOUCLAKA OTOLXELD, EKTOC QUTWV TOU
Afyouv META TNV TApodo 12 pnvwv amodé tnv nuepopnvia tng Katdotaong Owkovouikng Oéong. Autd
xapaktnpilovtal cav pn kKukhodopouvta Teplouclakd otolyeia. Xtnv Katdotoaon OWKOVOUIKAG O£ong
TafLVOUOUVTOL OOV EUTTOPLKEC KOl OQAAEG OMALTACELC KOL OTOTEAOUV TO HEYOAUTEPO HEPOC TwWV

XPNLOTOOLKOVOULKWV TIEPLOUCLAKWV OTOLXELWV Tou Opilou.
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11.16 EUAoyn Aéia

H evAoyn afla twv enevdloswv mou udliotavtal os pia evepyd ayopd OmodelkvUeTAL amo thv oavadopd ot
XPNHOTLOTNPLOKEG TIUEG TNV NUepounvia tng Katdotaong Owkovoulkig @éong. Eav n ayopd yla pia emévéuon
Sev elval evepyog o Opdog mpoaodlopilet Tnv eVAoyn alo XpNOLUOTIOLWVTAG TEXVIKEC AmoTiUnong. O oKomog tTng
XPNONG MLOG TEXVIKAG amotipnong elval o kaBoplopog tng TnG ocuvaAlayng mou Ba MPOEKUTITE KOTA TNV
nUEPOUNVia emUETPNONG yla o cuvaAdoyr o kaBopd eumoplk Bacn mapakivolUevn amd Cuvhbelg
ETUXELPNUATIKOUC TTAPAYOVTEG. 2TIC TEXVIKEG ATOTIUNONG MepAapUBAvVETAL N Xprion MPOohaTwY CUVOAAAYWVY OF
KaBapd sumoptkn Baon, n avadopd otnv TpExouca eVAoyn afia evoc ouolwdwg cuvadouc HEGOU, N avaAuon

TWV POEEOPANUEVWV TAULAKWY pOWV KABWE KAl LOVTEAQ ATIOTIUNONG SIKOLWUATWY TTpoaipeonG.

11.17 Mapaywya kat Aoytotikn Avtiotaduiong

To MapAywya XPNUATOOLKOVOULKA OToLXEla OTwG lval Ta MPOBECULOKA OTOLXELO KOl CUUBACEL avTOAAOYAG
ETTOKLWY, XPNOLLOTIOLOUVTAL YL TNV SLAXELPLON TOU OLKOVOLKOU KLvdUvou aro tov Ouho.

‘O\a Ta mMopAywyo XPNUOTOOIKOVOULKA TIEPLOUCLAOKA OTOLXELO apXLlKwC avayvwpilovtal otnv eVAoyn afla Katd
NV NUepopnvia Slakavoviopol Kal akoAoUBwe amoTipwvTaL otnv gVAoyn afia. Ta mopdywya amneikovilovral
oTa MEPLOUCLOKA otolyeia otav n gvAoyn afla elval BeTIKN Kal OTIC UTIOXPEWOELS OTtav n gVAoyn afla sival
apvntkn. H gbloyn afia toug mpoodlopiletal amd TNV TLUN TIOU £XOUV OE MO EVEPYO ayopd, N HE TNV
XPNOLUOTIOINGN TEXVIKWY ATIOTIUNONG O TIEPUTTWOELC TIOU SEV UTIAPXEL EVEPYOC ayopd yLa To LECO OUTAL.

H puéBodog avayvwplong tou kKEpSoug TG {nuiag e€aptdtal amnd To Av £va MapAywyo £XeL MPoodloplobei wg
QVTLOTOOULOTLIKO OTOLXELO KoL €AV TIPOKELTOL YLoL OVTLOTABOULON ard T dpUoh Tou otolyeiou mou avtiotaduilel.
Képdn N {nuieg amod tnv petafoAn Katd tn SLApKeLa TS XPNong, TG evAoyng afiag Twv mopaywywyv mou dev
avayvwpilovtal oav péca avtlotadplong, avayvwpilovtal otnv KOTAoTAoN TWV ANMOTEASCUATWVY.

O Optlog xpnolpomolel TNV AOYLOTIKN TNG QVILOTABULONG OTnV TEpUMTwon Omou Kotd tnv €vapén tng
QVTLOTOOULOTIKAG CUVAAAQYNG KAL TNV EMOKOAOUBN XprioNn TWV TOPAYWYWY XPNHOTOOIKOVOULKWY OTOLXELWY, O
OpAoG pmopel va mpoodLopilel Kal va TEKUNPLWVEL TNV OVTLOTABWLOTIKY 0XEoN UETAEU TOU avtloTabuLlopuevou
oTolxelou Kal Tou pEoou avTlotabuiong avadoptka pe Tnv Slaxeiplon KvSUVOU Kal TNV OTPATNYLKA TNG yLa TV
avaAnyn tng avriotadbuiong. EmutAéov Aoylotiki TnG aviotabuiong akohouBeital povo otav n avilotaduion
QVOPLEVETAL VAL EIVOL AKPWG ATIOTEAECHATIKI KO UMOPEL va eMLUETPNOel pe aflomiotia Kol oe ouvexn Bdon, ya
OAEG TIG KOAUTITOUEVEG TTEPLOSOUG avadopdg yLa TIG omoleg eixe mpoodloplotel, wg MPog Tov cuPPnPLoUO Twv
peTaBoAwv NS eVAoyNG aflag N TwWV TaLAKWY powv Ttou arodidovtal otov avtiotadutlopevo kivéuvo.

O Ophog Slotnpei mapdywya avtloTaduLlong TOUELAKWY POWV.
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AvtiotaBuion Tapelakwy Powv

Me TNV avilotabulon Twv TOUELAKWY powv, N emixeipnon mpoomaBel va kaAUdel toug KwdUvoug Tou
TPOKAAOUV HETAPBANTOTNTA OTIC TOHUELOKEG POEG KAl TIPOEPXOVTOL Ao £VOl OTOLXELO TOU evepynTikol f pia
UTIOXPEWaN 1 1ia LeAAoVTIKH cuvaAlayn Kal n LETaBoArn autnh Ba emnpedoel TO AMOTEAECA TN XPNONG.

Ma va mAnpoli tig mpoUmoBEaelg yla avayvwpLlon TG AOYLOTIKAG avTLoTABULoNG, Liot ovtloTabuLoTtikn oxéon Ba
TPETEL VO TTANPOUVTOL OPLOPEVA QUOTNPEG OUVONKeG Tou adopolV otnv Tekpnpiwaon, tnv mbavotnta
€UPAVIONG TNV ATIOTEAECHATIKOTNTA TNG AVILOTABULONG KAL TNV A&LOTILOTIO TNG EMLUETPNONG TNG.

Katd tnv tpéxouaa mepiodo o OUAOC £XEL avayvwploeL CUYKEKPLUEVA TIAPAYWYQ XPNLOTOOIKOVOULKA GTOLXELD
W¢ aVTLOTAOULOTIKA €pyoAelar ylo OXEOELC OVTLOTABULONG Tapelakwy powv. Ol cUpdwVIeEG aUTEG €xouv
npaypotononBel pe okomd va UeTplactel o kivbuvog Tou TPOKUTITEL Omd METAPOAEG emitokiou TOU
opoloylakol Savelou mou e€€dwoae to 2007.

To okélog tou KEpSoug N NG {NUIAG TOU OVTLOTOOULOTIKOU HECOU TIOU TEKUNPLWVETOL WG OMOTEAECHOTIKN
QVTLOTABULON avayvwpiletal oto Aoutd cUVOALKA £€0060 , EVW TO AVATIOTEAECUATLKO HEPOC TOU KEPSOUG 1 TNG
{nuiag tou péoou avriotadbulong Ba avayvwpiletol oTa amoteAéopata.

Ta mMooA TIoU £XOUV AvayVWPLOTEL oTa Aoutd cUVOALKA £006a LETADEPOVTAL OTNV KATAOTOON OMOTEAECUATWY
OTlG Teplodoug mou Tt avtlotabullopeva otolxeio emnpedlouv To KEPSOC N TNV (UG OMwC TO
QVTLOTOOUL{OUEVO XPNLOTOOLKOVOULKO £0080 f XPNMOTOOLKOVOULKO ££060 avayvwpilovtal i OnMwg ot pia
TPOOSOKWHEVN TTWANGN 1 ayopd.

Av uila avtiotaBuion TPooSOKWHEVNG OGUVOAOYAC KATAAREEL LETOYEVECSTEPA OTNV OVAYVWPELON EVOG
XPNHUOTOOLKOVOULKOU TIEPLOUGLAKOU OTOLXE(OU N Uiag XPNHATOOIKOVOULKAG UTTOXPEWONG, Ta OXETI{OMEVO KEPSN N
Inuieg mou avayvwpliotnkav ota Aoumd cuvoAlkad €écoda Ba avakatataxbouv ota anmoteAéopata Katd tnv idla
nepiodo 1 mePLOSOUG MOV TO ATOKTNOEV TEPLOUCLAKO OTolXelo [ N avaAndBeloa umoxpéwon emnnpedlel ta
anoteAéopata. OuwE, av n OLKOVOULKA OVTOTNTA QVOMEVEL OTL OAO 1 HEPOG ULag Inuiag mou avayvwplotnke
anevBelog ota bla kedpdlota Sev Ba avaktnbeli oe pio 1 TeplocoTepeg peAAovTikEG Teplddoug, Ba
QVOKATATAEEL OTO ATIOTEAECLOTOL TO TTOOO TIOU &V AVAUEVETOL VO VKT BEL.

Otav €va OTOWKElD OVTIOTABULONG TOULOKWY powv ekmvelosl | mMwAnBei, Siakomel 1 oaoknbel xwpic va
avTikataotabel 1 otav éva aviotabulopevo otolxeio Sev mAnpol TMAéov Ta Kpltipla yla TV AOYLOTIKN
QVTLOTABOULONG, KABE CWPEUTIKO KEPSOC N {NULA TTOU €XEL OvVayVWPLOTEL ota AoLmd cUVOALKA €006a eKeivn TNV
OTLyUN TIAPOUEVEL KOl avayvwpilletal otav npocdokwpevn cuvaAlayn mpayuatornolnBei. Eav n oxetllopevn

ouvaAloyn 8ev avopEveTal vo TipoypatornolnOei, to mood peTtadEPETAL OTO ATTOTEAECUATO.

11.18 Anod<uara
Ta anoBépata nepAapBAavouy EUMOpPeUHATA ,0VOAWGLUO KOBWE Kol adldbeteg Adeleg AoyLopkoU.
Katd tnv nuepopnvia tng Kataotaong Olkovoutkng ©€onc, ta anob£pata anslkovilovral otnv XapunAotepn TLUN

petafl KOOTOUG KTAONC KAl KaBapng peucTtonolioung afiag.
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H kaBapr peuctomolion afla eival n EKTUUWUEVN TR TWANONG KOTA T ouvnon pon Twv 6paoTnpLlOTATWY
NG eTXElpNONG, LELOV TO EKTIUWEVO KOOTOC TTOU €ival avayKaio yla va paypatonolndel n mwAnon.

To k6otog npoadlopileTal xpnolponolwvtag Thv LEBoSo Tou HEcou oTabpLkol KOOTOUG.

To kootog meplhapBavel OAeg TIC SamAveg Mou Tpaypatonolndnkav yla va ¢pbdcouv ta amobéuata otnv
mapouca B€on Kal KATAoTAoN, Ol OMOLEG Elval AUECH OMOSOTEEC OTNV TTApAYWYLKN Stadikaoia, kabwg Kal Eva
HEPOC YEVIKWVY €£O8WV TIou OYeTileTal PE TNV TOpaywyr], TO omoio amoppoddral pe PAcn TNV KOVOVLKNA
SUVAULKOTNTO TWV MOPAYWYLKWY EYKOTOOTACEWV.

To XpNUOTOOLKOVOULKO KOOTOG v AapBavetal umoyn.

11.19 Aoyiotikry @opou Eicobnuarog

11.19.1 Tpéxovoa MopoAoyia ElcodApatog

H tpéxouca dopoloyikn amaitnon/vnoxpéwon mep\apPAavel eKeIVEG TIC UTIOXPEWOELG I QTOLTHOELS ATIO TLG
$OPONOYIKEG OpXEG OXETI{OUEVEG WE TNV TPEXOUOA I TPONyoUUEeVeG Tieplddoug avadopdg mou dev €xouv
KataBAnBel péxpt tnv nuepopnvia tng Katdotaong OLkOVOULKAC OEanG.

YrnoAoyilovtal cUpdwva pe Toug GopoloyLlkoUg CUVTEAECTES Kol TOUG popoAoyLlKoUg VOUOUG Ttou edapuolovtat

otnV SNUOGCLOVOULKA XprRoh Thv omoia adopoulv, Bacsl Twv popoloynTéwv KEpSWV yLa TNV Xpron.

11.19.2 AvafaAiopevn Qopoloyia Elcodipatog

H avaBaAlopevn dopoloyia swoodnuatog umoAoyiletal pe thv PEBOSO UTOXPEWGCNC TIOU €0TLALEL OTIG
npoowplveg Sladopes. Autn mepllapBavel tnv oUYKpLon TNG AOYLOTIKAG aflag¢ Twv amatioswv Kal
UTIOXPEWOEWV TWV EVOTIOLNUEVWV OLKOVOULKWY KATOOTACEWV HE TIG OVTLOTOLXEG OPONOYLKEC BAOELC.

OL avaBoAAopevegc ¢GopoAOYIKEG amOLTHOEL avayvwpilovtal otov Pabud mou elvar mbavo ot Ba
avTlotaBuLotolV évavtt Tng peAloviikng dopoloyiog etoodripartog.

OL avaBoAAopeveg GoOpOAOYIKEG UTIOXPEWOEL avayvwpillovtal yla OAeC TG PopoloynTEEC TPOCWPLVEG
Sdladopsc.

Agv avayvwpiletol avaBarlopevn dopoloyia yla T poowplveg Sladopég mou oxetilovral pe emevbUOELC Ot
BUYOTPLKEG KOl IE CUMETOXEC OE KOLVOTIPALIEC EAV N avaoTpodr QUTWY TWV MTPOoWPLVWY Sladopwy UMopel va
eheyxBel amd tnv etalpsia evw avapévetal OtL n mpoowplvy dadopd Sev Ba avaotpadel to pEANOV.
ErunpocBétwg, ol dopoloylkeég (NULEG TIOU UTopoUV va petadepBoUv ot €MOUEVEG MEPLOSOUG KOOWE Kol
dopoloyIkEG LoTwoEeLg oTov Optho avayvwpilovtal we avaBaAropeveg GOpOAOYLKES ATIALTAOELC.

Kauloa avaBaAiopevn dopoloyia dev avayvwpiletol Kotd TNV 0pxLK avayvwplon ploag amaitnong n
UTIOXPEWONG O€ pia cuvaAlayr TIou SV AmOTEAEL CUVEVWON ETIXELPNOEWVY KOL KOTA TNV OTLYUA TNG cuvaAlayng,
Sev ennpedlel oUte TO AOYLOTLKO KEPSOC oUTE TOo PpopoAoyntéo KEPSOC N LNULA.

Ot avaBar\opeveg GOpoNOYLKEC ATTOLTHOELG KOL UTTOXPEWOELS UTtoAoyilovTal e Toug GopOAOYLKOUC CUVTEAECTEG

TIoU avopévovtal va ebappootolv otnv riepiodo katd tnv omoia Ba taktomolnBel n amaitnon n n umoxpéwon,
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AapBavovrtog unoPn toug popoAoylkolG CUVTEAECTEC IOV £XouV BeomiLotel N} ouoWwdwWG BeomioTel, HEXPL TNV
nuepopnvia tng Kataotaong Okovoukng Oonc.

Ol neplocoTePeg LETOPBOAEC OTLG avaBar\Opeveg GOPOAOYLKEG OMALTAOELG 1] UTIOXPEWOELS avayvwpilovtal oav
dopoloylkd €€0do ota amoteAéopata. Movo HeTaPorég ot avaBarlopeveg dopoAOYIKEC OMALTAOELS N
UTIOXPEWOELG TIOU oXeTi{ovtal He HeTaBOAN otnv afla tnNg amaitnong r UMoXPEWONG TIOU XPEWVETAL ameuBeiag
ota 6o kepaAala ypewvovtal ) motwvovtal ansuBeiag ota iSla kepaAala.

O Ouhog avayvwpilel pia mponyoupéVwe KN avayvwplopévn avaBallopevn popoAoyikn amaitnon Kota tnv
£€Ktaon Tou eival mBavo otL peAAoviiko dpoporoyntéo kEpSog Ba emTpEP el TNV avakTnon tng avaBarlopevng
dopoloyikng amaitnong.

H avapaAlopevn dopoloyikr amaitnon enaveetaletal oe kaBs nuepopnvia ¢ Katdotaong OKOVOULKAG
@£0NG KAl LELWVETOL KOTA TNV £KTacn mou dev eival mAgov miBavo Ot emapkég popohoyntéo kEpSog Ba sival
SlaBéolpo yla va emitpéPel tnv aflomoinon tng whEAelag HEPOUC 1) TOU GUVOAOU QUTAC TG avaPaAlopevng

dopoloyLkic amaitnong.

11.20 Taueiaka Aiadéoua kat Tausiakd looduvaua

To Tapelakd SLaBEoipa Kal TAUELOKA LloodUvapo epAaUBAVOUV LETPNTA OTLG TPATTE(EG KAL OTO Tapeio KaBwg
Kol BpoayumpoBeoueg, vPnAng peuototnTag emMevOUOELS, OMWC afleg TNG XPNUOTAYOPAG KOl TPATEKEG
KotoBéoelg pe nuepopnvia ANEnc oe Tpelg unRveg N Awyotepo. Ou afiec ™G Ypnuatayopdg eival
XPNHUOTOOLKOVOLLKA TIEPLOUCLOKA TIOU amelkovilovtal otn eVAoyn aflo HECW TWV ATIOTEAECUATWV.

Ma tov okomd Twv evomolnpuévwy Kataotdoswv Taplakwv Powv, ta Topelokd Slabéolua Kal TOUELAKA
LoodUvapa anoteAolvtal and Topelakd Stabéoipa Kal Tapelakd looduvapo Onwe MPocdloploTnKay OVWTEPW,

XWpPLg va mephapBavovtal Ta eKKPEWN UTTOAOLTO TwV Tpamellkwy urtepavaAnPewv (bank overdrafts).

11.21 1610 KepdAara

To petoxko kepahato npoodlopiletal oUWV e TNV OVOUAOTLKN agla Twv HeToXwv Tou €xouv ekdobel. OL
KOLVEG LETOXEG TavopoUvTaL ota (Sla kepaAala.

H auénon MetoxikoU Kedalaiou pe kataBoAn petpntwv neplhappavel kaBe dtadopd UTIEP TO APTLO KATA TNV
apxLKn €kSoon Tou PETOXIKOU Kedalaiou. KabBe kdotog cuvaAlayng oXeTlOUEVO e TNV €KGOON TWV UETOXWV
KaBW¢ KaL oToloSNTIOTE OXETIKO 0deAOG HOPOoU elo0dUATOC TTPOKUPEL adatpolvtal amod TNV avEnon KETOXLKOU
kedaAaiou.

Ta otolela &vOG XPNUOTOOLKOVOULKOU HECOU TIOU ) SnULOUPYOUV XPNUOTOOLKOVOMLKY UTIOXPEWCH TNG
OLKOVOULKAG ovtoTnTag Kal B) mapéxouv £va Sikaiwpa mpoaipecng oTov KATOXO TOU HECOU VoL TO HETATPEPEL O
OUMMETOXLKO TITAO TNG OLKOVOWULIKNG OvVToTNTaG, ovayvwpilovial EeXwpLotd oav  XPNUOTOOLKOVOULKEG

UTIOXPEWOELG, XPNLOTOOLKOVOULKEC ATIOLTHOELG ) CUMUETOXLKOL TiTAOL.
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Ta Swkalwwpata mpoaipeon epyalopévwy TILOTWVOVTAL 0To TPOcBeto KataBeBAnpévo Kepalalo PEXPL T
OXETIKA SlkalwuoTa va acknBouv.

Ol oUVOAAQYUOTLKEG SLadOPEG ATIO TNV UETATPOTIH TWV OLKOVOULIKWY KATOOTACEWY BUYATPIKWY OTO VOULOUQ
Aewtoupyloc tou Opilou mneplapPavovtal oto amoBepatikd petatpomng Ta mapakpatnbevta képdn
nepAaUBAVOUV TA TPEXOVTO QTIOTEAECHOTO KAl QUTA TIPONYOUUEVWY TIEPLOSWY OTMWCE YVWOTOMOLOUVTOL OTa

anoteAéopara.

11.22 Kpartikég Emibotnoeig
O Opoc AapPavel KPATIKEG E€MLOOTOELC OF OUYKEKPLUEVA €peuvnTIKA €pya. Ol KPATIKEC EMLOOTHOELS
avayvwpilovtal Tnv oTlydn mou to nmodd TnG emdotnong anoktdtal. Ou embotrnoslg mou oxetilovtal He TIG

Samnadveg mou mpaypatonol)énkav avtlotaduilovrol EVOVTL TwV Samavwy EPEUVWV.

11.23 MNapoyég Adyw ouvtaéloSotnong Kol BpaxuxpovIeC MaPOoXEG O EPYAJOUEVOUS

11.23.1 Napoxég Aoyw cuvtagloddtnong

O Opthog £xel kaBoplosl TOCO TPOYPAUUATA KOOOPLOUEVWY TIAPOXWVY OCO KOl TIPOYPAUMOTA KOOOPLOUEVWY
elodopwv.

‘Eva poypappa KoBopLopEVWY TTAPOXWV ELVOL Eva CUVTAELOSOTIKO TIPOYPAUA TTIOU SEV EUMIMTTEL OE TIPOYPAULLAL
kaBoplopévwy slodpopwv. TUTIKA, Ta Tipoypappata Kaboplopévwy elodpopwv kabBopilouv €va TOoO MOPOXWY
Tou o0 gpyalopevog Ba AAPeL pe TNV cuvtaflodoTnon Tou, cuVNOWC EEAPTWHEVO QO TAPAYOVTEG OTWG N NALKLQ,
TO XPOVLIA UTtNPECiag Kat n amolnuiwaon.

H umoxpféwon mou avayvwpiletal otnv Katdotoon Owkovoulkng Ofong, os ox€on HE TA TPOYPAMUOTA
KaBoplopévwy mapoxwv ocuvtaélodotnong, sival n tpéxouoa oafia Tng KoBoplopévne UTIOXPEWONG TIOPOXWV
Kata tTnv nuepopnvia tng Katdotaong Owovouikng @€ong mAnv tnv gUAoyn afia Twv TEPLOUCLAKWY OTOLXELWV
TOU TPOYPAHUOATOC KAl UTIOAOYLIOLEVWY TWV QVOTTPOCOPUOYWY TWV LN AVOyVWPLOBEVTWY avaAoyLKWVY KEPSWV A
InUlwv Kot Samavwv mponyoUevnNg umlnpeoiag. H urmoxpéwon KaBopLopévwy mapoXwVv UoAoyileTal TnNoiwg
arnd avedptnToug avaAoyloteg Baosl thng Medodou tne MNpoBeBAnuévnce Miotwrtiki¢c Movadog. H tpéxouvoa afila
TWV KOBOPLOUEVWV UTIOXPEWOEWV TapoXwv kobopiletal péow NG TPoefOPAnonG TwV TMPOCSOKWHUEVWY
MEANOVTIKWY TOULAKWY EKPOWV XPNOLUOTOLWVTOC €TITOKIA UPNANG amodoong ETALPKWY OUOAOYwWVY, ToU
amekovilovtal oTo VOULOUA 0To omoio ol mapoxes Ba katafAnbouv Kal €xouv 0poug ARENG avdaloya e TOUG
OpPOUG TN OXETIKNG UTIOXPEWONG oUVTAELOSOTNONG.

To kbéotog mpolmnpeciag avayvwpliletal ameubesia¢ ota amMOTeEAECUATA, €KTOG €AV OL METOPOAEG ot
OUVTOELOSOTIKA TIPOYPAUUATO €(VOL TIPOALPETIKEG yla TNV TAPAPOVH TwV £pyalopévVwy oTnV UTnpecia yla
OUYKEKPLUEVO XPOVIKO Slaotnua  (nuepounvia koatoxUpwonc). e autniv TNV TepiMTwon, To KOOTOG

npoumnnpeoiag amooPevetol os otaepr Bacn HEXPL TNV NUEPOUNVIO KATOXUPWONE TWV TTOPOXWV.

Etioieg 01koVoUIKES KOTOOTAOELS Y10 TV YpHon 43
o6 24 lovAiov2009 éws 31 Aexeufpiov 2010



Singular Logic™

‘Eva npoypappa kaboplopévwy elodopwv eival £va cuVTatloSoTIKO POYPALa 0To omoio 0 OpAog KataBAaAAeL
KaBoplopévec elodopég oe Evav aveEApTNTo SLAXELPLOTIKO GOPEQ OE UTTOXPEWTLKH, CUUPATLKA 1) TIPOOLPETIKN
Baon. H emixeipnon 6ev Ba €xel Kaplo VOULKN 1 TEKUALPOMEVN UTIOXPEWON VO TANPWOEL TEPALTEPW ELOPOPES,
OTNV MEPIMTWON ToU 0 GopENC SV KATEXEL EMAPKI) TIEPLOUCLAKA OTOLXElD yLa va TIANPWOEL OAEC TIC TTOPOXES
0ToUG £pyalOHEVOUG, YLla TIAPEXOUEVN UTINPECLO TPEXOUTAG 1 MPONYOULEVWY XPRoswv. Ol TPOTANPWHEVEC
elopopéc avayvwpilovtal cav otolxelo tou evepyntikol otov Babuo mou eivat duvatn pio emotpodn

XpPNUAatwy A pia pelwon og LEAAOVTIKEG TTANPWLLEG

11.23.2 Napoxég e§660v amnod tnv Ynnpeoia

OL mapoxéc e€66ou amnod tnv unnpeoia kataBaAlovtal 6tav n anoaoxoAnon teppatiletal anod tov Oplo npLv tv
ouvnon nuepopnvia cuvtaflodotnong, N Otav KATOLOG epyalOUEVOC ATIOSEXETOL TNV OLKELOBEAN amoxwpnon
ard TNV UTINPECLa 68 AVTAAAQYLO QUTWY TWV TTAPOXWV.

O Outhog avayvwpilel auTég TIC TopoXEG £€060u Otav amodedelypéva SsopeVetol eite va TepUATiosl TV
QamaoXOAnon Twv gpyalopévwy cUUPwWVa Pe Evo AETTOPEPES TUTILKO oXESLo Xwpic mBavotnta anoxwpnong eite
TIOPEXOVTOC TIOPOXEG £€060U ocav aMOTEAECHO TPOOPOPAC TIPOKEIUEVOU vo TipowBnBel n olkeloBeAng
amoxwpnon. Otav ol mapoxég e€66ou amod thv unnpeoia kabiotavral anodotésg népav and 12 PAVEG UETA TNV

nuepopnvia tng Kataotaong Owovoutkng Oéonc, mpoefodpAouvtal oTnv napovaoa afia Touc.

11.24 XpnuatoOolKOVOULKEG YIIOXPEWOELS

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG Tou Opihou meplhappavouy Tpamellkd SAVELN, EUTIOPLKEC Kal GAAoU
£(60UC UTIOXPEWOELG KOl XPNMOTOOLKOVOUIKEG HLoBWOELS. OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal
otav o OUAOG GUHPETEXEL O piot cupPatiki cupdwvia TOU XPNUATOOLKOVOULKOU LESOU Kot Staypddovtal otav
0 Opthog anaAAGCoETAL ATIO TNV UTIOXPEWON I AUTH OKUPWVETAL i ANYEL

OL tokol avayvwpilovtalt w¢ ££060 oto KoVvOUAL Twv “Xpnuotoowkovoplkwy EEGSwV’ otnv Katdotaon
ATOTEAECUATWV.

Ol UTIOXPEWOELG ATIO XPNMOTOOLKOVOMIKEG ULOBWOELS QMOTIUWVTAL OTNV apxilki ofla peiov to Mood Ttou
kedaAaiou TwV XpNUATOOLKOVOULKWY eE0DARCEWV.

Ol EUMOPLKEG UTIOXPEWOELG avayvwpllovtal apXKwG 0TV OVOUAOTIKA Toug afla Kol akoAoUBw¢ amoTiuwyvTal
OTO aMooPBeCEVO KOOTOG PEioV TIG KATOBOAEG SLaKOVOVIGHOU.

Ta peplopota otoug HETOXOUG MepAapPdavovtal oto KovOUAL “Aoumég BpaxumpoBeoeg UTIOXPEWOELS”, OTav
auTa gykpivovtatl amd tnv Mevikn Tuvélevon twv MeToxwv.

Ta képdn kot ot InuLEC avayvwpilovtal otnv Katdotaon AMOTeEAEoUATWY OTAV Ol UTIOXPEWOELG Staypddovtol
KaBWG Kol HEOw TNC SLleVvEPYELAG ATTOOPRECEWV.

Otav pia umdpyovoa XPNUATOOLKOVOULKA UTIOXPEWGCN QVTOAAQCOETAL HE Lol GAAN uToxpEwaon SladopeTIKAC

pHopdn¢ He tov iblo Savelotr) oAAA ouoLaoTikd SLadopeTIKOUC 6POUG, 1} OL OpOL PicG UPLOTAUEVNG UTIOXPEWGCNG
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TPOMOMOLOUVTOL CNUAVTIKA, OMwe pio avtaAlayn r Tpomormnoinon, auth aviluetwniletal cav e€0dpAnon g
QPXLKNG UTIOXPEWONG KAl avayvwplon piog véag unoxpéwaong. Kabe Stadopd otig avtiotolyeg AoyLoTIKEG afieg

avayvwpliletal ota anoteAéopara.

11.25 Aaveia

Ta Tpamnellkd SAveL APEXOUV HAKPOTIPOBeoUN XpNHOTOSOTNON TWV AElToupylwy Tou Optdou. OAa ta davela
QpPXLKWE avayvwpilovtal oto KOoTog, Tou ival n eVAoyn afla tou avtaAAdyuatog mou AapBAavetol KTOC Tou
KOOTOUC £KB0OCNG OXETIKA LE TOV SAVELOUO.

META TNV apyLKA avayvwpeLon, Ta SAVeLa aMOTLUWVTOL OTO AmocBEoUEVO KOOTOG Kal KaBe Sladopd avapsoa
ota £006a kal TNV €0dAnon avayvwplletal ota anoteAéopata Kotd TV neplodo tou Savelopol BACEL TNG
HeBOS0U TOU TIPOYHATIKOU ETILTOKIOU.

To amooPeopévo Kootog umoloyiletal AapBdvovrag untopn kabe kdotog €kdoong Kot KABE EKMTwon 1 UTIEP TO

ApPTLO TTOCO OTOV SLAKAVOVIOUO.

11.26 MpoBAEYeig, Evéexoueves Yrioxpewoeis kat Evéexoueva Stolyeia tov EvepyntikoU

MpoPAéPelg avayvwpilovtal otav o OUAOG €XEL TOPOUOCEC VOULKEC N TEKUOLPOUEVEG UTIOXPEWOELS WG
anotéAeopa mapeABovTwy yeyovotwy, ival mibavr n ekkaBdpLor Toug HECW EKPOWV TTIOPWV KAl N EKTLHNCN TOU
aKpLBoUC ToooU TNG UTIOXPEWONG Umopel va mpaypatornolndei pe aflomiotia. Ol mpoPAEPeLg emLoKoTOUVTAL
KOTA TNV nuepopnvia olvtaéng twv OLKOVOULKWY KaTaoTdoswv Kol TPpocopUOlovIal TIPOKELUEVOU Va
avtavokAoUv tnv mapoloa afia TnG Samavng mou avopEveTal va anattnBet yia tn StieuBétnon g uroxpEwong.
MpoPAéPelg avadlopydvwong avoyvwpilovtal HOVO €Gv  UTIAPXEL £VOL AEMTOUEPEC TIPOYPAUUA  TNG
avadlopyavwaong Kal n Aloiknon £XEL avVaKOWVWOEL TO PACIKA ChUELD TOU oTa PEpN Tou emnpealovtal and thv
avadlopyavwon. Otav n enidpacn tng Slaxpovikng aflag Tou XPrRUAToC €lval CNUAVILKH, TO TOCO TNG
npoPAedng amoteAel n mopouca afia twv €£6dwv TOU avapévovtal va amaltnfouv TPOKEWWEVOL Vo
TaktomolnOel n unoxpéwon.

Av &ev elval mAéov TBavo otL Ba amattnBel pia ekpor) MOPWY TPOKELUEVOU VO SLOKOAVOVLIOTEL L0l UTIOXPEWON
yla TV omola €xet nén oxnuatioBel mpoPAedn, Tote auth avaotpédeTal.

Y€ TIEPUTTWOELS OTIOU N €KPON OLKOVOULKWY TIOPWV WG QMOTEAECUA Tapoucwv Seopeloswv Bewpeltal un
mbavr, 1 to moco TNC MPOPAePng Sev pmopel va ektiunBel aflomiota, Sev avayvwpiletal Kaplo utoXpEwon
OTLG OLKOVOLKECG KATOLOTAOELC.

Ol eVOEXOUEVEC UTIOXPEWOELG SV avayvwpl{ovTal OTIC OLKOVOULIKEG KOTAOTAOEL OAAQ yVwaoTomoloUvTaL, EKTOC

av n mBavotnTo EKPOWV TOPWV OL OTIOIOL EVOWHATWVYOUV OLKOVOULKA odEAn eivat ehdylotn. MBavEG elopoEC
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armd OLKOVOULKA odEAn yla Tov Optho mou Sev MANPOUV aKOUN TO KPLTHPLA EVOC TIEPLOUGCLOKOU OTOLXEloU

BewpolvTal EVOEXOUEVECG ATALTHOELG KOL YVWOTOToloUvTal ehOCOV N ELOPOI OLKOVOULKWY odeAwV eivat bavr).

12 Aopn tou Ouilou

211g 31/12/2010 oL OLKOVOULKEG KOTAOTAOELS Tou Opihou evomowBnkav pe th HEBodo TNg OALKAG evomoinong
arntd v MARFIN INVESTMENT GROUP Zuppetoxwv AE. ITIGC OLKOVOUIKEG KATOOTAOELS, OL €MEVOUOELS OE
BUYATPLKEG KL CUYYEVEIG ETOLPELEG £XOUV ATTOTIUNOEL OTO AMOUELWHEVO KOOTOG KTHOEWC. AVOAUTIKA n Soun Tou

Ouidou kaBwg kat n péBodoc evomoinong autwv avoAUovTtal oth CUVEXELQ.

Xwpa Eidog % Mé£6080o¢g
Inu. Enwvupia EYKATAOTAONG OUMMETOXNG Zuppetoxng Evomoinong 31.12.10

SINGULARLOGIC A.E. EAAGSQ MnTewn
PCS A.E. EAAGSa Apeon 50,50% OAKr
SINGULARLOGIC INTEGRATOR A.E. EANGSa Aueon 100,00% OAwn
COMPUTER TEAM A.E. EANGSa ‘Eupeon 35,00% KaBapn Béon
INFOSUPPORT A.E. EANGSa Aueon 34,00% KaBapn Béon
SINGULARLOGIC BUSINESS SERVICES A.E. EANGSa Aueon 100,00% OAwkn

8 LOGODATA A.E. EANGSa Aueon 23,88% KaBapn Béon
METASOFT A.E. EANGSa Aueon 68,80% OAwn

7 METASOFT A.E. EANGSa ‘Eupeon 30,95% OAwn
SINGULAR ROMANIA SRL Poupavia Apeon 100,00% O
SINGULAR BULGARIA EOOD BouAyapia Aueon 100,00% OAwn

1 DPS ENE EANGSa Aueon 94,40% Agv gvomoliBnke

2 TAZEIZ SYMBOYAEYTIKH A.E. EANGSQ Apeon 59,60% Aev evomoudOnke

3 VELVET KOINOMNPAZIA EANGSa Aueon 50,00% Agv gvomoliBnke

4 MODULAR A.E. EANGSa Aueon 60,00% Agv gvomoliBnke

5 MMIZNEZ AOTZIK A.E. EANGSa Aueon 97,40% Agv gvormoliBnke

5 HELP DESK A.E. EANGSa ‘Eupeon 87,00% Agv gvormoliBnke

6 AUTOMATION DYNAMICS A.E. EN\GSa Aueon 60,00% Aev evomoliBnke
SYSTEM SOFT A.E. EANGSa Aueon 49,00% OAWA

7 SYSTEM SOFT A.E. EN\GSa ‘Eppeon 33,73% OAWA
SINGULARLOGIC CYPRUS LTD Kumpog Aueon 70,00% OAWA

7 G.L.T. HOLDING A.E. EA\GSa Apeon 99,20% OAwn

7 G.L.T. CYPRUS Kumpog ‘Eppeon 99,20% OAwn

7 DYNACOMP A.E. EANGSa ‘Eppeon 24,99% KaBapn Béon

7 INFO A.E. EANGSa ‘Eppeon 34,72% KaBapn Béon

7 CHERRY AE EN\GSa ‘Eppeon 32,74% Aev evomoliBnke

9 DSMS A.E. EN\GSa Aueon 80,01% OAWA

ZNUELWOELG :

1. H etawpeia DPS EME eival adpavig amo to 1995. H SingularLogic v ackel omoladnmote SLolkNTLKN
gruppon. H DPS ENME &v evornow}Onke katd tnv 31/12/2010.

2. H etoupeia TAZEIZ-JYMBOYAEYTIKH A.E. t€0nke og ekka®aplon pe anodaon tne MeEVikAg g TuveAeuong
v 20/07/2005. H ev Aoyw amodacn eykpibnke ard tn Nopapyxio. H SingularLogic &gv aokel Stotkntikn
gruppon. Katd tnv 31/12/2010n skkabapion Sev €xel ohokAnpwOel. H TASEIZ-SYMBOYAEYTIKH A.E. &gv
gvoroOnke kota tnv 31/12/2010.
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3.

H etatpeia VELVET Kowompatia eival adpavrn¢ amod to 1995. H SingularLogic v aokel omoiadnmote
Slowkntikn emppory. H VELVET kowompagio dgv evomotiBnke katd tnv 31/12/2010.

H Modular AE t€0nke oe ekkaBdplon, pe amodoaon tg levikAg tng Tuvéleuonc tnv 30/06/2005.Tnv
15/11/2005 n amodaon sykpibnke amo tnv Nopapyio. Koata tnv 31/12/2010 n ekkabdaplon dev €xel
olhokAnpwOel. H Modular AE &gv evorotiOnke kortd tnv 31/12/2010.

H etapeia Business Logic AE kat n Buyatpikn tng Helpdesk AE t€Bnkav og ekkaBapion, e amodAoeLg Twy
levikwv toug ZJuveleboswv tnv 30/06/2005. H Nopapxio evékplve TG amodAoel twv [eEVKWY
Juvehevoewv. H SingularLogic 6ev aokel Slowkntikn emppory oe autés. Katd tnv 31/12/2010 ot
ekkoBapioelg Sev £xouv odokAnpwBel. OL etatpeieg autég Sev evomotOnkav katd tnv 31/12/2010.

H Automation Dynamics AE 1éBnke oe ekkaBdplon, pe amodacn tng Tevikng tng ZuvéAeuong. Tnv
30/09/2005 n amoddaon eykpibnke amd tnv Noupapyio. Katd tnv 31/12/2010 n ekkabdplon Sev €xel
oAokAnpwOei. H Automation Dynamics AE 6ev evomolrOnke kata tnv 31/12/2010.

H GIT HOLDINGS, péow tng dpeong cuppetoxng otnv G.I.T. CYPRUS LIMITED, Siatnpel onuepa €upeon
CUMMETOXN OTLG eTalpeieg mAnpodopikric DYNACOMP A.E., INFO A.E., METASOFT A.E., SYSTEMSOFT A.E.
kat CHERRY A.E. H éupeon ocuppetoyn otig etatpeieg METASOFT AE & SYSTEM SOFT AE mpoodioploe véa
TLOCOOTA CUPHETOXNG 99,75% Kkat 82,73% avtiotoya. H CHERRY AE t€Bnke og ekkaBdaplon pe anodaon
™G levikng tng Zuvéleuong tnv 13/07/2006. Tnv 31/07/2006 n anodoaon eykpiBnke and tnv Nopapyia.
Katd tnv 31/12/2010 n ekkaBdapion Sev £xel ohokAnpwBei. H CHERRY A.E 8ev evomolibnke katd tnv
31/12/2010. O Opthog G.I.T. HOLDINGS A.E. evormoleital amo tTnv avwTEépw NUEpopnvia pe tn pébodo
¢ OAwkn¢ Evoroinong. H etatpeia DYNACOMP AEBE pe anddaon tng Ektaktng Fevikng Zuvéleuong Twy
UETOXWV TNG amoddacios thv avénon Tou PEToXIKOU Kedahaiou tng Katd 225.408€ xwpig TN CUMMETOXN
™G SINGULARLOGIC AE pe 0ITOTEAECLO TO TTOCOOTO CUMMETOXNG va SlapopdwBel og 24,99%.

H etaipeioc LOGODATA A.E. cUpdwva pe tnv anddacn tng TaKTKNAG MEVIKAG ZUVEAEUONG TWV LETOXWVY TNG
24" louhiou 2009, mpoéPn oe avfénon uetoxwolU kepahaiou € 200.100 ,xwpi¢ TN CUMUETOXA TNG
SingularLogic A.E. , TG omolag To MOCOOTO CUMMETOXNG WG €K ToUTou Slapopdwdnke amd 34,00% oe

23,88%.

9. H Etaipeia DSMS AE amoddotoe tnv av€non tou petoytkol tng kedpahaiov katd €300.000 pe anddpaon tng

oartd 02/03/2010 TlevikAg ZuvéAeuong TwWV HETOXwWV e 100% k&Aupn amd tnv amoppodwuevn
SINGULARLOGIC SA g amotéAeopa TO TTOGOOTO CUUUETOXNAC va Stapopdwvetal oto 80,01%.

H Etalpeio Baowlopevn oto AAN 27 cuudwva pe To omoio n pntpikn Etatpeion xavel tov €heyxo emi KAmolog

BuYaTPLKAG TNG OTNV TIEPIITTWON TIOU N BUYATPLKI] UTIOKELTAL OE KPATLKO, SLKOOTIKO, SLOXELPLOTIKO N} EMOTTLKO EAEYXO,

Sev evonoinoe katd tnv 31/12/2010 ti¢ etaipeieg mov €xouv tebei og ekkabaplon, Adyw Tou OTL ToV EAEYXO AUTWV

KOTEXEL O EKKABOPLOTAC TOUG.

13 Owovoukég MAnpodopieg KOTA TOLE

Aeltoupykol Topeig:
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OL 6paotnpLotnteg tou Opilou eivat oL akOAouOeg :

= ‘Epeuva, oxedlaon, avamtuén, LETAMOinon, KATOOKEUH, EUMopla Kal mpowbnaon cuotnuatwy TANPodoPLKAC Kal
npoidviwy vPnAng texvoloyiag,

= [lapaywyn, ovamntuén Kot umootnpLen epappoywv Aoylopikou (software),

* Mapoxr UTtNPECLWY HNXAVOPYAvVWOoNnG-Unxavoypddnong,

= [lpoypappata Aoylopwkou (software), ocuvotiuata pnxavoypadikol efomAlopol (hardware) Kot AOYLOMLKO
ouoTnUatwy (systems software).

OLnwAnoeLg Tou Opidou ava katnyopia avaAvovral we eEAG:

AvAaAuon Twv TWARGEWV ava 24/07/2009-
Katnyopio 31/12/2010

Mooa o€ evpw

MNwANRoEeLg adeLWwV Xpriong AoyLopLKOU 13.320.688
MNwAARCELS GLUVTAPNONG AOYLOMLKOU 31.530.744
MNwAARCELS services 60.001.182
MNMwAARCELG EUTTOPEUUATWY 20.628.770

125.481.385

H etalpeio tnpel pia MEAATOKEVIPLKY TPOOEYYLON TAPAKOAOUONGONG TWV EMXELPNHUATIKWY TNG SpaotneLOTHTWV
KOTATAOOOVTAG TOUG TIEAATEG TNG OE TPELG KATNYOPLEG, OL OMOLEC ATOTEAOUV KAl TOUG ETMIXELPNUATIKOUC TOMELG, OTOUG
omnoloug Spaotnplomnoleital :

- LEYAAEG ETUYELPNOELC,

- LIKPOULECOLEG ETLXELPNOELG KOl

- 6nuoolo
Ol nwAnoeLg og KABe Topéa avadépovral otov akoAoubo mivaka kot mepAapBAvouy MEPLOCOTEPEG AMO Uia amo Tig

npoavadepbeiosg Spaotnplotntes. Ta amoteAéopata tou Opilou avd AELToupyLKO Topéa avallovtal we eENG :

MeydAeg Mikpoueoaieg
Mooa og evpw ETUXELPNOELG ETUXELPNOELG Anpocio Zuvolo
‘Ecobda 76.319.806 30.626.715 18.534.864 125.481.385
Anoteléopata tpo popwv
XPNHUOTOSOTIKWY KOl EMEVSUTIKWY 20.047.257
OTTOTEAECUATWY KL AMOORECEWV
AnooBEcelg 5.454.849
Nertoupyk@ képdn /Inpieg 14.592.408
Aoumd pn katavepnuéva kabapd é0oda (1.153.099)
XPNUATOOLKOVOULKG £€06a (5.004.116)
Képdn npo popwv 8.439.099
DOpog EL0OSAATOG (1.403.934)
KaBapad képdn 7.035.164

H katovopu tTwv evomolnuévwy otolyeiwv tou Evepyntikol Kol Twv YIMOXPEWOEWV OTOUC AELTOUPYLKOUG TOUELC

avaAvovtol we EAC :
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MeydAeg Miwkpopeoaieg

Moaod og evpw ETUYELPNOELG ETUXELPNOELG Anpoolo Z0volo
EvepynTikd Topéa 114.407.235 45.910.989 27.784.695 188.102.919
Mn Katavepnpéva otolxeia Evepyntikol 24.848.245
Evornownpévo Evepyntiko 212.951.164
YTOXPEWOELG TOMEQ 34.756.452 13.947.572 8.440.877 57.144.901
Mn Katavepnuéva otolyeia 67.649.630
YTOXpEWOEWV

Evomolnpéveg YOXPEWOELG 124.794.531

'vwotonoinon yewypadikwv nAnpodoplwv:
O Ouhog Spaotnplomoleital Katd kKUplo Aoyo otnv EAAASa, oOmou eival kat n €6pa Tou, evw Tapouctalel
Spaoctnpotnta otnv Eupwmaik Evwon KAtd Tocootd 8% TOU EVOTIOLNUEVOU KUKAOU €pyoclwv Kol HLKPN

SpaotnplotnTa o€ TPITEG XWPEG.

Xwpeg Nournég
24.07.2009 - 31.12.2010 EAAGSa Eupwrnng XWpeg Zuvolo
‘Eocoda amod ewtepkolG MEAATEG 113.441.186  10.602.353 1.437.846 125.481.385
Mn kukAodopoUvta otolyeia evepyntikoL 108.845.890 319.013 109.164.903

Ta un kukhodopouvta otolyela evepynTikou dev MepAAUPAVOUV Ta XPNUATOOLKOVOULKA oTolXEla KaBwg emiong kot

TG «AvaBaAAopeveg GopONOYIKEG AMALTAOELG» cUUdWVA UE TIC aTaLthosls Tou A.M.X.A 8.

ZUYKEVTPWON IEAATWV:

Kata tnv dlapketa tng xpriong moco €32 ekat. amno to cUVoAo e00dwv Tou Opidou nponABe amo Ouho TalpeLwy Kat
QVTUTPOCWTIEVEL TiepUmou to 25,45% twv MWANCEwyY. Ta €006 TwWV MEAATWV QUTWV TEPAABAVOVTAL OTOV TOPEQ
Meydleg oA kot Mikpopeoaieg Emyelproets. EmutAéov, 1o AnUOoLO avTmpoowneleL TWANCELG Tocootol 14,77%

€70 TOU CUVOAOU TOU EVOTIOLNUEVOU KUKAOU EPYQCLWV.
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14 Inpewwoelg oTig OLKOVOMLKEG KOTooTAoELG

14.1 EVOWHMOTEG OKLVNTOTOLAOELG

Ol evowpateg aklvntomotoelg tou Opilou kat tng etatpeiag katd tnv 31/12/2010 avaAllovtol we e€NG :

O OMINOZ
Owoneda Metadopikd MEt?dmlea Mnx/ké¢ ETI:U'I:AG'K(!I. ,
, A HECO ME . Nounog Z0volo
& Ktipla Héoa | €EOMALOOG ,
(Moad o¢ €) leasing €OMALONOG
Noylotikn agia tnv 24n louAiov 2009 - - - - - -
Mkt Aoylotikn aéia 1.808.983 76.553 111.099 2.694.101 5.766.795 10.457.532
JUGCWPEVUEVN amocBeon Kal amopeiwon (1.041.486) (68.509) (62.286) (2.659.000) (4.694.161) (8.525.442)
agiag
Noylotikn a§ia tnv 31n AskeuBpiov 2010 767.497 8.045 48.813 35.101 1.072.634 1.932.090
. . M X , E
Owoneda Metadopika Etf!d)OpI.Ka Mnx/ko¢ T[thAu'Kal .
& Ktipla £oal Heoa pe €§omALolO CTES AN
P K leasing Hos €§OMALOPOG
Noywotiki aia tnv 24n louAiov 2009 - - - - - -
MpooBrkeg amno efayopd Opilou
SingularLogic TV 3.8.2009 963.173 24.674 70.612 81.991  1.842.589  2.983.039
MNpocBrKeg 94.237 7.498 21.977 323.994 447.705
Atla ktiong mwAnBévtwy 0 (1.377) (447) (2.211.727) (2.213.551)
AntooBEoelg MWANBEVTWY 0 1.377 447 2.188.376 2.190.200
AnooBEceLg (289.912) (24.107) (21.799) (68.867) (1.070.620) (1.475.305)
KaBapég ouvallaypatikég Aloadopeg 0 (22) 0 22 1
Noyotkn agio v 31n AekepPpiov 2010 767.497 8.045 48.813 35.101  1.072.634  1.932.090
H ETAIPEIA
. . . ‘EnutAa Ko
Owoneda  Metadopikd Mnx/ko¢ R ,
& Krtipla goa efomAlopo Nouro Zovodo
(Mooda os €) o " Hos €€OTALOOG
Noylotiki aia tnv 24n louAiov 2009 - - - - -
Mkt Aoylotikn aéla 1.092.953 6.042 2.103.159 3.366.460 6.568.614
Juoowpeupévn andoBeon kot anopeiwon agiag (637.604) (4.486) (2.093.384) (2.771.475) (5.506.948)
Noyotiki aia tnv 31n AskepBpiov 2010 455.350 1.556 9.776 594.985 1.061.666
. . , ‘ErumAa Ko
Owoneda  Metadopikd Mnx/ko¢ R ,
& Krtipla goa e§onmAlopo Nowog 2Gvoho
e W Hos €§omMALOMOG
Noylotiki aia tnv 24n louAiov 2009 - - - - -
rpocBrkes ano ouyxwveuon ue SingularLogic SA 519.145 1.725 6.978 659.416  1.187.263
tnv 16.06.2010
MpocBbrkeg 9.020 5.251 165.985 180.256
Afla ktriong mwAnBévtwv 0
AnooBEoelg MwWANBEVTWY 0
AnooBECELC (72.815) (169) (2.453) (230.415)  (305.852)
Noywotkr agia tnv 31n AekepPpiov 2010 455.350 1.556 9.775 594.985  1.061.666
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Agv uTtdpyouV UTTOBNKEG KOL TIPOCNLELWOELS, 1 oroladnmote aAAa BApn, ML TWV MAYLWY OTOLXELWY TOU EVEPYNTLKOU.

AettoupykéG MioBwoelg Opidou w¢ pLobwtng:

Ta peANOVTIKA pLoBwpata armd AEIToUpyLKEG UoBwoelg KTipiwv Tou Opidou avaAlovtal we e€NG:

O OMINOZ
24/07/2009-31/12/2010 Ewg 1 £t0g Ano 2 £wg 5 €tn Metd ta 5 £tn Z0volo
Ktipla 1.763.224 7.002.967 - 8.766.191
Oxruata 528.712 394.497 - 923.209
H ETAIPEIA
24/07/2009-31/12/2010 ‘Ewg 1 £to¢ Ant6 2 £wg 5 £tn Metd ta 5 £€tn ZUvolo
Ktipla 1.368.110 6.021.168 - 7.389.278
Oxfpato 490.249 360.132 - 850.381

Ta pwobwpata and AElToupykéG MLOBwWOELS ta omola avayvwplotnkav wg £€€060 Katd tn SLAPKELD TNG XPNONG

24.07.2009 £€wc 31.12.2010 ywa to cUvolo twv Tayiwv tou Opidou avépyovtal os moood € 3.151.160 kot ylo thv

etalpeia € 609.498. Ta cupPBoiata HicOwWoNg Twv KTPiwv £XOUV SLAPKELD 5 ETWV EVW TWV OQUTOKLVATWVY £XOUV

Slapkela 4 gTwv.

ayopdg n omoladnmote AAAn SEoueuan.

14.2 Auld tEPLOUCLOKA OTOLXELQL

Kavéva amod ta oupdwvnTIKA ASIToUpYLIKWY obwoswv tou Opilou Sev mepléyouv Sikalwpata

To peyaAUTEPO HEPOC TWV AUAWV TEPLOUGLAKWY OToElwv Tou Ouilou adopd oto avayvwplobév onpa tng

anoppodnBeicac etatpeiag SingularLogic S.A., o€ AoyLOUIKO TTOU avamtUoooUV oL eTatpeieg tou Opilou kaBwg Kat og

ayopalopeveg adeleg Aoylopikol (software). H avaluon twv AOyLoTIKWY aflwV TWV aVWTEPW, TTOPOUCLALETAL OTOUG

TVOKEG TToU akoAouBouv.

O OMIANOZ
E 0 E i . ,
Software Avantogelg p.r:opu(; , r;wvuuta/ Awotwpata Z0volo
(Mood oe €) n
Noylotikn aia tnv 24n louAiov 2009 - - - - -
Mkt Aoylotikn aéla 5.610.806 21.429.804 32.500.000 373.414 59.914.024
2ucowpevpEvn amdopeon kat (5.180.629) (3.456.652) (366.425) (9.003.705)
anopeiwon aiog
’2\3:;"“"" agtatny 31n Aekepppiov 430.177 17.973.152 32.500.000 6.989 50.910.319
E 0 E i . ,
Software Avamntogelg pnoptx;ﬁpr;wvuuta/ Awotwpata Z0volo
Noyilotikn a§ia Tnv 24n louAiov 2009 - - - - -
MpoacBrkeg o ebAoyn afia ano sfayopd
Opihou SingularLogic SA T 3.8.2009 535.165 15.264.853 32.500.000 21.989 48.322.007
MpocBrKeg 913.289 5.707.175 0 2.000 6.622.464
Afla ktriong mwAnBévtwv (54.610) 0 0 0 (54.610)
MelwwoeLg anooBécewv 0 0 0 0 0
ANOOBECELC (963.668) (2.998.876) (17.000) (3.979.544)
KaBapég cuvallaypatikég Aladopeg 1 0 0 0 1
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Noywotikd afio v 31n AskepBpiou 2010 430.177 17.973.152 32.500.000 6.989 50.910.319
H ETAIPEIA
, E N E i . ,
Software Avantuéelg mel/mz] , Twvupia Awawpata Z0volo
(Mood oc €) nHa
Noylotikn agia tnv 24n louAiov 2009 - - - - -
Mkt Aoylotikn afla 3.576.605 19.799.443 32.500.000 140.062 56.016.112
3&’&":‘”"8”“8"” amnooBeon kat aropeiwon (3.210.921) (2.789.652) - (133.073) (6.133.646)
Noylotikn a§ia tnv 31n AskeuBpiov 2010 365.684 17.009.792 32.500.000 6.989 49.882.465
Software Avantuéelg Europn 'Enwvuuta Awawparta Z0volo
/ Zhpa
Noylotikn agia tnv 24n louAiov 2009 - - - - -
MpooBrkeg og eVAOYEG aleg amo
ouyxwveuon Ke SingularLogic SA tnv 389.702 16.492.311 32.500.000 13.489 49.395.502
16/06/2010
MpocBnKeg 196.840 2.066.664 2.263.504
Mewwoelg aia ktnong (54.610) (54.610)
MEeLWoeLG anooBEcewv 0
AnooBEoelc (166.248) (1.549.182) (6.500) (1.721.930)
Noywotiki aia tnv 31n Askepppiov 2010 365.684 17.009.792 32.500.000 6.989 49.882.465

H wodéAun Lwn Twv QUAWY TIEPLOUCLAKWY OTOLXELWY Tou Outhou avaAveTal wg eENG:

‘Aulo Tou avayvwpiodnke AldpKeLa QdéAun Zwn
AlakpLtikog Tithog AnpoobLoplotn

NoyLlopikd Ayopaldpevo KaBoplopévn 3,5 e
AOYLOULKO Mapayouevo KaBoplopévn 8 €1n

14.3 Ynepagia

H untepatio tou Opihou TPoEKUE OTIG OLKOVOULKEG KATOOTAOELG HE TNV e€ayopd tou Opidou tng SingularLogic
S.A. tnv 3.8.2009 (rmocootd 57,80%). Tnv 21.12.2009 olokAnpwBnke n Swadikacia e€ayopd¢ Tou GUVOAOU TWV
petoxwv tng SingularLogic S.A. kat n MIG TECHNOLOGY HOLDINGS A.E katéxel mAéov to 100% TWV UETOXWV TNG
SingularLogic S.A..

H mpoobloploBeioca unepafioa tou Opithou SingularLogic A.E. mpoékupe pe Paon tnv evhoyn afia Twv
TLEPLOVUCLAKWY OTOLXELWV Tou OUilou Katd TNV NUEPOUNVIA AmOKTNONG Tou gAEyxou. ZUUbwWVA HE TO avabBewpnuUEVo
A.MXA. 3 (map. 41-42), og pia cuVEVWON ETIXELPNOEWV TIOU TIPAYMOTOTMOLETOL OTASLOKA, N AMOKTWOoW EMLXELPNON
TPETEL VA OUMOTLUA EK VEOU TO CUMMETOXLKA SLKOLWUOTO TIOU KATEIXE TPONYOUUEVWG OTNV ATOKTWHEVN. H péBodocg
NG amoKTNong epapUOETAL KATA TNV OTLYA KOTA TNV OTola armoKTATaL 0 EAey)XOC.

Ao tv e€ayopad npogkue utepaia n omola mpoodloplotnke we €AC:

Huepounvia ayopdg LETOXWY 3/8/2009
JUVOALKOG apLOUOC HETOXWV 43.524.010
ApLBUOG LETOXWV TTOU OITOKTHONKAV 25.160.100
M0COGCTO HETOXWV TIOU ATOKTNONKE 57,81%
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Ovopoaotiki aglo peToxwy
T ayopag ava LeToxn

Tiunuo ayopac UETOYWV

MetpnTtd mou TAnpwonkav

0,50
3,08

134.216.045

Meiov: EUAoyn aio meploucLaKWY oToLXEIWV Kal
UTIOXPEWOEWV ETALPELNG

Yrnepaéia emnixeipnong

(79.922.752)

54.293.293

Kata tn Stdpkela tou V' TpLlunvou tng xpnong 2010, oAokAnpwOnke n extipnon tg eVAoyng aglag Twv Kabapwv

otolxeiwv tou evepyntikol mou avaAidBnkav arnod tnv andktnon tou opilou tng SingularLogic S.A. tnv 03/08/2009.

Ta TepLoUCLaKA oToLKELD TToU amokTBNKav KaBwWG KaL oL UTIOXPEWOELG TTou avoAndBnkav avallovtal wg EENG:

. er EUA i
Noylotikn agia Uhoyn afia rou

(Mooda os €) avayvwpiotnke
Evowpateg AKLVNTOTIOLAOELG 2.983.036 2.983.036
Aula TIEPLOUCLOKA OTOLXELL 11.413.287 48.166.824
Ynepagia 9.188.968 0
Emevuoelg og ouvSebepéveg eMXELPAOELS (TTOU 1.425.300 1.425.300
gvomolouvtal pe tn péBodo tng kabaprg B€onc)
AvoBol\opeveg GOPONOYLKEG QTALTIOELG 3.312.097 3.312.097
XPNUATOOLKOVOULKA oTolxeia StaBéotpa mpog 196.286 196.286
nwAnon
Nourtéc MakpompoBeopeg ATaLTHOELG 648.861 648.861
AnoBépata 2.167.171 2.167.171
MeAdteg kot Aouteg EpmopLkég AlaLtr oL 50.068.680 45.354.773
Nounég AnaLtroeLg 5.556.502 5.081.502
Nouna Kukhodoplakd ototxeia Evepyntikou 34.516.031 33.316.031
XpNUATOOLKOVOULKA oTolxela og eUAoyn agia péow 25.643 25.643
OMOTEAECUATWY
Tapelakd Stabéoiua kot Lcoduvaua 35.394.545 35.394.545
MakpompoBeoeg AavelakéG YIIOXPEWOELS (26.071.315) (26.071.315)
Mapdywya XpnUatoolkoVOULKA ZTotxeia (1.266.487) (1.266.487)
AvaBoal\opeveg GOPOAOYLKEG UTIOXPEWOTELG (7.223.353) (14.251.927)
Yrtoxpsu’aosL'c TIOPOXWV TIPOOWTILKOU Adyw g660u amod (3.446.061) (3.446.061)
v ulnpeoia
MpounBeUTES Kol AOUTEG UTIOXPEWOELG (19.261.629) (19.261.629)
Tpéxouoeg DopoloyLKEG YTTIOXPEWODELG (3.411.581) (3.411.581)
BpaxumpoBeopeg Tpamellkeég YIOXPEWOELG (4.278.654) (4.278.654)
Nounég BpaxumpoBeopleg YIOXPEWOELS (23.209.044) (23.209.044)
BpayumnpoBeopeg MpoPAEPeLg (1.652.436) (1.652.436)
Z0volo 67.075.847 81.222.935
Melov: Mn eAEyXOUOEG OUUUETOXES (1.300.183)
EUMNoyn agia EPLOVCLAKWY OTOLXEIWV KOl 79.922.752
unoxpewoswv Ouilou SingularLogic S.A.

TOUELOKEG POEG KATAL TNV AUTOKTNON

AlaBéoipa kol LooSUVAO ATIOKTWEVNG 35.394.545

Tapelokn KATABOAN TLUAHATOG 134.216.045

KaBapr Tapelakn ekpon

(98.821.500)
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H unepadia ota BiPAia tng etatpeiag mpogékuPe and tnv anoppddnon tng SingularLogic S.A. tnv 16.06.2010 pe

Baon tnv kaBapn B€on tng TeAeuTAlOG KATA TNV XPOVLKH OTLYUN TNG amoppodnaong.

14.4 EnevbUOELG 0 OUYATPLKEG EMIXELPNOELG

JTIG OLKOVOUIKEG KOTOOTAOEL, OL £mevdUoel ot Buyatplkég €xouv amoTiunBel oto KOOTOG KTNOEwG. H

nUepoUNVia avadopds TwWV OLKOVOULKWY KOTAOTACEWY TwV BUYATPLKWY ETALPELWY, N OTIOLA XPNOLLOTIOLONKE yLa TV

oAk evoroinon, ev SladépeL amo TN nUepopNVia avadpopadg TG UNTPLKAG ETALPELAG.

OL enevdUOEeL; 08 BUYATPLKEG ETILXELPHAOELG OTLG OLKOVORLKEG KATOOTAOCELG TNG KNTPLKAG €TALPELaG avaAuovtal

TOPOKATW:

(MNood oc €) 31.12.2010
YnoAouno avoiypartog (24.07.2009) -
Andktnon OpiAou SingularLogic S.A. 145.398.185
I'I.pooenksqvomo efayopa Ouilou (134.216.045)
SingularLogic
Meti MK. 1 1

stwor] OUVGTDLK’r]C e erotpodn (1.090.759)
HETPNTWY OTNV UNTPLKNA
Suppetoxn o avénon M.K. Buyatpikng 300.000
Stock Option og Epyalopevoug BuyatpLkwy 13.484

10.404.865

Yriohouno kAetsiparog (31.12.2010)

14.5 EnevSUOELG OE OUYYEVELG EMLYELPIOELG

Ou enevbuoelg otlg cuvbebepéveg emiyelprioelg Tou Opidou tnv 31"

TIAPAKATW:

(Mood oe €) 31.12.2010
YrtéAouno avoiypatog -
ﬂlpooanKeq.ano anoppodnon 1.425.300
SingularLogic S.A.

AlaBéoelg

Mepidio (Inuiwv) / kepdwv (46.529)
YrioAouno KAElGipatog 1.378.769

AskepPpiov 2010 mapoucialovral

24.07.2009 - 31.12.2010

A§ia Ktiiong
o . Ke Znus
Enwvupia Xwpa gyk/ong % , Hetov ep6n/'( nuéc) YnéAouto
ZUMMETOXAG GUGCWPEUH. xpriong
anopeiwon
COMPUTER TEAM A.E EANGSa 35% 1.130.586 (33.051) 1.097.535
INFOSUPPORT A.E EMGSa 34% - -
LOGODATA A.E EAGSa 34% - -
DYNACOMP A.E Kumpog 24,99% 294.714 (13.478) 281.235
1.425.300 (46.529) 1.378.770

H nuepounvia avadopd¢ TwV OLKOVOULKWY KATAOTACEWY TWV CUYYEVWY, OL OToleg Xpnolponoliénkayv yl tnhv

edappoyn Tng pebodou tng kabapng Béong dev Sladépouv amd AUTEC TNG UNTPLKNG £Talpeiag, pe efaipeon tnv

ouyyevn etalpesia Dynacomp A.E. n omoia €xelL nuepopnvia kAstoipatog 30/06 kal yla Toug AGyoug TnG evomoinong
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OUVTAXONKe AOYLOTLKN Kataotaon Pe nuepopnvia 31.12.2010. Ot cuppetoxég tng Infosupport kal tng Logodata alag

ktnong € 249.981 OTLC OLKOVOULKEG KATOOTAOELS TNG €TALPEiRG, €XOUV OTMOUELWOEl TTANPWG OTNV EVOTOLNUEVN

Katdotaon Owovoutkig @¢ong tng 31/12/2010.

14.6 N\ouEG LOKPOTIPOOECHEG AMAUTOELG

Ot houég paxpompoBeopec anattioslc tou Opidou kat Tng etanpeiog tnv 31" Aekepppiou 2010 avaAlovral wg e€AG:

O OMINOZ H ETAIPEIA
(Mood oe €) 31/12/2010 31/12/2010
Aocpéva Makporp. Advela og Tuvoed. EmixeLp. 0 450.000
Aoopéveg Eyyunoelg 650.430 498.462
2Z0VOAO AOUMWV HAKPOTIPOOECUWY AMALTHOEWY 650.430 948.462

H etalpeia £€xeL xopnynoet Savela o Ouyatpikég Tou Opidou. OL cUVOANQYEG UE AUTEG TLG ETALPELEG TTPAYLOTOTIOLOUVTOL OE

kaBapd sumoptkn Baon.

14.7 XpPNUATOOLKOVOULKA oToLXeia Slaféoipa npog nwAnon

Ta XpNUATOOLKOVOUIKA oTolxeior Stabéolpa mpog mwAnon mep\auBAvouy LETOXEG HUN ELONYUEVWV ETALPELWV TIOU

Spaotnplonolovvtal otnv EAAGSa kat avaAvovtal wg €A :

O OMINOZ H ETAIPEIA
31/12/2010 31/12/2010
(Mood oc €)
Yrtoouno évapéng xpriong - -
MpooBrkeg amno efayopd Opilou
Singular Logic S.A. 196.286
MNpooBrkeg amod anoppodnon
SingularLogic S.A. 137.682
NMwAnoelg/ Staypadég (31.364)
- MwAnon ZUUPETOXNAG
YrnidAouno téAoug Xpriong 164.922 137.682

14.8 Anoffpata

Ta anoBépata tnv 31.12.2010 yia Tov Optho Kat tnv etatpeia avaAvovrtal we e€AG:

O OMINOZ H ETAIPEIA
(Mooa o€ €) 31/12/2010 31/12/2010
TeAkd mpolovra 1.326 0
AvaAwotpa 75.574 0
Epnopepata 2.661.104 1.930.856
ZOvolo 2.738.004 1.930.856
Meiov: MpoPAéPelg yla Epmopetpata (1.200.837) (867.701)
ZuvoAkn kaBapr) psuotonowotpn agio 1.537.167 1.063.156
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To Moo0 TwV AmoBepATWY MoU avayvwplotnke w¢ £€€0do katd tn StdpKela ¢ XpNong Kot MepAapBAVETOL OTO KOOTOG
nwAnBéviwyv g etalpeiag avépyetal oe € 2.810.016 kat yla tov Outlo oe mood € 15.940.930. Aev xpnolpomnolionkov

npoBAEPeLg amoBepdtwy péoa otnv umepdwdekaunvn xprion. O Ouhog Sev €xeL evexuplacuéva anobEpata.

14.9 NeAdteg Kol AOUTEG EUMOPLKEC QMOLTHOELG

H avdAuon twv anattioswyv tnv 31.12.2010 €xeL wg €€AG:

O OMINOZ H ETAIPEIA

(Moaod: o€ €) 31/12/2010 31/12/2010
Mehdteg 65.569.312 53.380.652
Mpappdtia Elompoktéa 185.177 154.567
Erutayég Elompaktéeg 11.398.943 10.515.470
Metov: MpoPAéPeLg amopeiwong (29.840.812) (23.560.734)
KaBapég Eunopikég Anattoeig 47.312.620 40.489.955
Mn kukAodopoUv evepynTIKO 0 0
KukAodpopouv evepynTtiko 47.312.620 40.489.955
47.312.620 40.489.955

H avdAuon twv mpoBAédewv péoa otnv xprion €xeL wg €NG:

O OMINOZ H ETAIPEIA
(Nood oe €) 31/12/2010 31/12/2010
YriéAouno avoiypatog 24-1ouA.-2009 - -
l‘lpqoanksq ano eayopd Opidou Singular 27.051.648
Logic S.A.
Eiooanksq ano anoppodnon SingularLogic 21.853.761
MpoPAedeLs xpriong 2.317.715 960.933
MetadopEg 1.648.463 1.021.521
Elomnpdéelg emodpalelwv (322.461) (275.481)
XpnouomnownBeioeg mpoPAEelg (243.782) 0
Ataypadég (610.770) 0
YnoAouno avoiyparog 31-Aek.-2010 29.840.812 23.560.734

H gbloyn afla autwy Twv BpaxumpoBecuwy XpNLOTOOLKOVOULKWY TIEPLOVUCLAKWY OTolXelwv dev kabopiletal avefaptnta
kaBwg n Aoylotikn afla Bewpeital mwg mpooeyyilel tnv evAoyn afla Toug, EVvw yla TG LOKPOTIPOOECUES ATMALTAOELS O
‘Ouhocg éxel mpoPel oTNV amopeiwon Toug.

Ma 0Aeg tig amattoslg tou Opihou £xel mpaypatonolnBel extipnon twv evéeifewv yla Tuxov amopeiwon touc. EmutAéoy,
OPLOMEVEG ATIO TIG QTALTAOELG oL omoleg dev €xouv uTootel amopeiwon PBplokovral oe kabuotépnon. O AVAUEVOUEVOG

XPOVOC loTpaéng TWV AVWTEPW ATIOLTHCOEWY TTAPOUCLATETOL OTOV TtivaKa TTou akoAouBet:

O OMIAOZ H ETAIPEIA
Mooa o€ € 31.12.2010 31.12.2010
Avauevouevog xpovog iornpaéng:
Aydtepo amod 3 HAVES 23.345.856 19.870.890
Metagl 3 Kot 6 pnvwv 6.949.819 5.915.358
Metafl 6 pnvwv kat 1 étoug 8.203.629 6.982.542
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MeyaAUtepn tou 1 £T0Ug 8.813.316

SOVOlo 47.312.620 40.489.955

14.10 AoutEG AMALTHOELG

H avédAuon twv Aomwv anattioswy tnv 31" AekeppBpiou 2010 yia Tov OpAo Kot TV TaLpeio £XeL we eEAC:

O OMINOZ H ETAIPEIA
(Mood ot €) 31/12/2010 31/12/2010
Xpewoteg Atddopol 4.042.056 2.945.846
Anattioelg Artd EAAnviko Anpoclo 2.806.997 197.432
Noutég Amattioelg 60.879 35.648
Anautrioelg and ouvdedepéva Lépn 164.437 323.857
AnoutogLg ekwpoUpeVeG o€ etalpeia factoring 51.825 51.825
Melov: MpoPAEPeLg yia emoPANELS XPEWOTES (2.650.656) (2.650.656)
KaBapég anatthosls Xpewotwy 4.475.537 903.950
Z0volo 4.475.537 903.950

H avdAuon twv npoBAéPewv péoa otnv xpron €xeL wg €AC:

O OMINOZ H ETAIPEIA
(MNood oc €) 31/12/2010 31/12/2010
YnéAouno avoiyparog 24-l1ouA.-2009 - -
MpooBrkeg amo e€ayopd Opidou Singular Logic S.A. (2.309.108)
MpooBrikeg amnod anoppddnon SingularLogic S.A. (2.309.108)
MNpoBA£YELS xprong (64.237) (64.237)
MetadopEg (277.311) (277.311)
Yriohouno kAewsiparog 31-Aek.-2010 (2.650.656) (2.650.656)

14.11 Aoud kukAodoprakd otolxeia Evepyntikol

Ta Aound kukAodoplakd otolxeia tou Opidou kat tng etalpesiag tnv 31n AskepuPpiouv 2009 avaAvovtat wg e€NG:

O OMIAOZ H ETAIPEIA
(Mood os €) 31/12/2010 31/12/2010
‘E€oba eMOUEVWVY XPOEWV 6.208.515 5.573.329
Anaitioetg ané cupBAaceLs Epywv 18.114.200 12.245.287
ATIULTIOELG ATIO EMXOPNYACELS 660.870 656.020
EUPWTIATKWY TIPOYPOUUUATWY
‘Ecoda xpnong eLompakTéa 64.731 0
25.048.316 18.474.637

To HeyOoAUTEPO PEPOG TWV AOUTWV KUKAODOPLAKWY OTOLXELWV QTOTEAEITAL ATIO AMALTAOEL OO CUUPBACELS Epywv. Ta

oTolKEla yLa TIG CUBACELS TwV Epywv TopatiBevtal otnv mopdypodo 8.15 «IupBacelg Epywv».

14.12 XpnOTOOLKOVOLLKA OTOLXELQ AMOTLLWHEVA OTNV EVAOYN afia pe HETABOAEG KATAUXWPOUUEVEG OTA AUTOTEAECLOTAL

H etatpeio 6ev KOTEXEL XPNLATOOLKOVOULKA OTOLXElO oTNV €VAoyn aflo HEOW TWV OMOTEAECUATWY. Ta XPNHATOOLKOVOULKA

otolxela otnv eVAoyn afia pEow Twv amoteAeopudtwy Tou Opidou 31n AekepBpiov 2010, avaAvovtal wg €EAG:
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(Mood o¢ €)
YrtoAouno évapéng
MpooBrKeg

- EOAoyeg afleg amo efayopa
Ouihou SingularLogic S.A.
MetaBolAég ebAoyng aglag
NOUEG TpooapUOYES /AlaypadEg

TéAog neplodou

Ewonypévol tithou:
Metoxég - ENada
Metoxég - KUmpog
Zuvola

OL petaBoléc otnv eVAoyn oafia Twv XPNUOTOOLKOVOULKWY oToleiwv mepthappdvovial oto  KovOUAL

0 OMINOZ
31/12/2010

25.643

(14.663)
(473)

10.507

31/12/2010

10.015
492

10.507

«/Nourad

XPNHOTOOLKOVOULKA amoTeAéopatar. H evAoyn afla Twv avwTépw CUMUETOXIKWY TitAwv PBaciletal otnv Tpéxouca afia

ayopdg Toug, oTNV ayopd SlampaypATeucong TouG.

14.13 Napdywya XpNHATOOLKOVOULIKA OTOLXELQL

O Opthog €xel ouvayel pe ToTwTkA  Wpupata cupBolata avtalayng emtokiwy (Interest Rate Swaps). 2tig 31.12.2010

Ta cupPolata autd sixav wg e€AG:

ZYMBOAAIA ANTAANATHZ ENITOKIQN

AvTLoUpBaAAOpEVN A§ia
Tpanela ZupBoAaiwv ARQén AvtaAAayn emLtoKiwy
AapBadvet MAnpwvel
Eurobank 6.650.000 31/5/2011 Euribor 3 M 3,05% + 0,33%
MARFIN EGNATIA BANK 5.000.000 11/7/2012 Euribor 3 M 4,46%
MARFIN EGNATIA BANK 5.000.000 11/7/2012 Euribor 3 M 4,07%
MARFIN EGNATIA BANK 5.000.000 11/7/2012 Euribor 3 M 3,96%
21.650.000

OL TpayHATIKEG agleg MapaywWywV XPNHATOOLKOVOULKWY Tipoildviwy Bacilovtal o ayopaia anotipnon (marked to market).

Mo 6Aa ta cuppolata avtalaywyv, oL TPAYUATIKEG agleg emiBefalwvovial amod Ta MIOTWTIKA WEpUpaTa Pe Ta omola o

‘Ouho¢ €xeL CUVAEL TIG OXETLKEG CUUPBAOELG.

H €UAoyn ala Twv mapdywywv XpnHoToolKOVOLKWY otolxelwv Tnv 31.12.2010 avaAvetal we €ENG:

(Mood os €)
Mapdywya yLa EUmopLkol oKomoug

a. Napdywya Emutokiou Interest rate
swap with cap/floor option

ZUVOAO TTaPayWYWV ENMLTOKIOU [N
SLaMPAYHATEUCIUWY GE XPNHATLOTHPLO

31/12/2010
EVAoyn ASia
Ovopaotikn A§ia , ,
cupBoAaiwy EvepynTtiko Nadntiko
21.650.000 0 850.955
21.650.000 0 850.955

Ta avwtépw cupBoAata umtoypddnKay TPOKELUEVOU VA OVTLOTOOULOTEL 0 KivOUVOC Ao TLG SLAKULAVOELG TWV ETILTOKIWY TOU

opoloylakoU daveiou UPoug €26ekat. Tou eixe ekbwoel n anoppodnBeioa SingularLogic S.A. to 2007.
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Ta mapdywya XpnHOTOOIKOVOULKA OTOLKELD EMLUETPWVTAL oTnV €UAoyn aflo Toug Kol Tapouctalovtal cav oTolkEla
gvepyntikol dtav n agia Toug eival BTk evw wg oTolxeia urtoxpéwaong otav n afio Toug elval apvnTkh.

H Alwoiknon tng etalpelag Kplvel OTL T &V AOyw mapaywya TANPoUV TG MpoUnoBEoel mpokelpévou va ebopUooTel
AoyLoTikA avtlotdduiong. To amoTEAECUATLKO UEPOC TNE AVTLOTABOULONG yia T Xprion 24.07.2009 €w¢ 31.12.2010 avépxetal
oe mooo €303.691 kot avayvwpiotnke ameubelag otnv kabapry Béon. Méoa otn xprion n etalpeia katéBalle mood
€348.192 and tov SLaKAVOVIOMO Twv Tapaywywyv. To kabapd €£060 mooou € 368.661 cupnephapBAVETAL 0TO KOVOUAL
«/\OLTIA XPNLOTOOLKOVOLLKA QIOTEAECLOTA .

INUELWVETAL OTL N eTalpela eV €XeL akOpn ocuvapel cURBACELG avTaAAQyG EMLTOKLWY YLl AVTLOTABOULON Tou KvéUvou Tou

opoloylakou Savelou € 60 eKkar.

14.14 AvofaAiopevog $popog

Ot avaBar\opeveg popoloyLkEG amalthoslg avayvwpilovral yla Ti¢ petodepoueveg popoloyikeg InULEC otov Babud mou
eivat mbav n mpaypatonoinon tou OXeTkoU ¢opohoylkol odEAoUC HECW HEANOVTIKWV Gopoloylkwv KepSwv. Tnv
31.12.2010 o Opthog Sev €xel avayvwpiloel avaBallopevn amaitnon yla TG UeTadepOpeveG GoPOAOYIKEG {nULEC. OL

avaBar\opeveg GopolOYIKEG ATALTAOELS / UTIOXPEWOELG OMWE TPOKUTITOUV QMO TIG OXETIKEG TIPOOWPLVEG POPONOYLKEC

Sladopég £xouv we e€AC:
O OMINOZ H ETAIPEIA

(Moot o¢ €) 31/12/2010 31/12/2010

Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAopoplaka Stolyeia
Aula Meplouotakd ZTolxeia 28.147 7.944.918 21.741 7.817.541
KukAopoplaka Ztolxsia
Aowné Kukhogopuké Zrotyeta 1546711  4.127.220 1546711  3.111.871
Evepyntikou T e ’ ’ ’ ’
Anodsuartika
Eruyopnynoets Nayiwv Emevéuoswv - 29.927 - 19.528
AnoteAéopata £1G VEO - - - -
Makpornpodeoues YIoXpewoei§ -
Yrnoxpewoelg Mapoxwv Mpoowrikou
Aév)(i)pEEé)&of) Artg 'I)'(nv Yrt?]peo'ta 2 ; 439.898 )
Bpoayunpodsoues Ynoxpewoelg -
Aouna Ztolkeia Nabntkov 556.753 240.000 29.392
ZupPnoLlopog 0 0 0 0
Z0volo 2.751.973 12.342.065 2.037.742 10.948.940

14.15 ZuppaoelgEpywv

Ta otolyeia mou adopouv oTIg CUUPATELG EpywV avallovtal we eENG:

O OMINOZ H ETAIPEIA
(Mood oc €) 31.12.2010 31.12.2010
MpaypatonoinBévta é€o0da épywv 14.256.990 6.703.560
TIAEoV: avayvwpPLopEVA KEPSN 16.182.908 3.357.439
ZUVOALKO £6060 TTOU AVAYVWPICTNKE Héoa 0T 30.439.898 10.060.999
XPAoN and cupBAcEL; Epywv
Anaitnon ano neldteg ya cupBatikod €pyo 18.114.198 12.245.287
Yrnoxpéwaon mpog MEAATEG yLa UUBATIKO £pyo 0 0
Z0UvoAo pn tipoAoynBévtog épyou 18.114.198 12.245.287
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MpokataBoAég 265.797 -

Avektéleoto YiioAouno 9.008.875 4.475.860

To mooo6 mou adopd oTIG MPOKATABOAEG IOV €loTpAaxOnKav KoBWE Kol To OGO TNG UTIOXPEWONG OO CUMPBACELG
€pyou meplhapPBavovrat oto kovOUAL Tng Katdaotaong OKOVOULKNG OEoNnG «/AOLUTEG UTIOXPEWOELG» EVW OL QTIOLTIOELG
oupnep\appavovral oto KovOUAL « Aoumd KUKAOGDOPLAKA CTOLXELO TOU EVEPYNTLKOU».

H Aloiknon tou OpiAou ekTlpd tnv kepdodopia Twv Epywv o e€EALEN o€ punviaia BAon XPNOLLOTIOLWVTOG AVOAUTIKEG
Sladikaoieg mapakoAouBnong tng mopeiag Toug. Ot AoyLoTIKEG atieg Tou avaAlovTal avwWTEPW avtikatontpilouv v
duvatn ektipnon tng Alolknong ywa to oamotédeopa and kABe éva amd ta cupBoAala €pywv KaBw Kal ylo To

TOC0OTO OAOKANPWONG KATA TNV NUepopnvia tng Katdotaong Okovoutkng ©€ong.

14.16 Tapelakd Stafeoipa Kot LoodUvVapa TAUELAKWV SLabeoipwy

Ta tapelakd Stabéotpa yia tov Optho Kol thv etatpeio avalvovtal we €EAG:

0 OMIAOS H ETAIPEIA
(Moot o¢ €) 31/12/2010 31/12/2010
AwaBéoipa oto tapeio 60.055 5.304
BpaxunpoBeopec TPanetikes 5 4o g6, 12.042.242
KotaBEoeLg

$0voho 22.485.217 12.047.546

2Ta Tapeloka Stabéoiua tou Opilou kat Etatpeiag mepthapPfavetal moco €371.968 mou anodiSeTal 0€ CUUETEXOVTEG OE
€Tyopnyoupeva and tnv Eupwnaikn Evwon mpoypdupoata kabwg Kot moco €238.976 nou adopd oe kaludn Savelakwv
UTIOXPEWOEWV GUVEPYAIOUEVWV ETALPELWV.

14.17 16w Kepdoua

14.17.1 Metoxiké Kepdhaio

To petoxkd Kedahato tng eTatpeiag avépxetal oe moad € 8.900.000 Siatpolpevo o€ 8.900.000 KOLVEG OVOUOOTIKEG ETOXEG
ovopaoTiknG aglag € 1,00 n kabe pia.

ApLOuog OVOMAOTIKN Kowég Ynép to
(Nocd ot €) HETOXWV adio METOXEG aptio
24-1ouA-09 - - - - -

Z0volo

Abgnon petoxkou kepahaiou pe petatpor g o0 oo 1,00  8.900.000 70.630.400 79.530.400
Tou UTIEP TO APTLO

‘E€oba av€nong petoxtkol kepaaiou 0 (83.399) (83.399)
31-Aek-10 8.900.000 1,00 8.900.000 70.547.001 79.447.001

14.17.2 AnoOepatika kepaaia

Ta Aouna anoBepatikd tou Opilou Kkat TNG eTalpeiog avaAvovTal wg ENC:
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O OMINOZ
TaKTiko Eldka AdopoAdynta AnoBep.ut'tKé Nouta .

AOOEHATIKO QMOOEHATIKA  AOOELATIKAL Xpn'u/KwV QOO LATIKAL AL
(Mooa o€ €) HEOWV
24-10uA-09 - - - - - -
ALavopEG KepSwv BuyaTpLKwY 91.410 91.410
Cash Flow Hedge 321.758 321.758
JuvoAAaypaTikEG Sladopég
ustatpc'mrﬁq OLKOVOp.le)Y (1.900)  (1.899)
KOLTALOTAOEWY BuyaTpKWV
e€wtepLKOU
31-Aek-10 91.410 0 0 321.758 (1.900) 411.269

H ETAIPEIA
TaKTKO ElSka Adopoddynta  AmoBepatiko Noud ZUvolo

anofspaTIKO AMOOEUATIKA  AOBENATIKA Xpnp/kwv anofspatikd
(Mood os €) HECWV
24-louA-09 - - - - - -
Alavopég kepSwv Buyatpikwy 0
Cash Flow Hedge 236.272 236.272
31-Aek-10 0 0 0 236.272 0 236.272

14.18 YMOXPEWOELG TAPOXWV TTPOCWTIILKOU

Ta mood mou €xouv kataxwpnbel otnv Katdotaon Aoyaplacpol AMOTEAECUATWY KABWG Kol aAuTd mou avayvwpllovtot

otnv Katdotaon Owovopikng O€ong avallovtal we €N :

Ynoxpewoelg Katdotaong
OwovouKnG @€ong yla:
MpocBrKeG amd OUYXWVEUCH HE
SingularLogic SA

MpooBrikeg amo efayopd opiAou
SINGULARLOGIC

ZOvolo

XpEWOELG 0T mOoTEAEOopOTAL:
Elodopég mAnpwBeioeg Epyodotn

Aamdvn Tpog KaTaxwpnaon otnv
KATAOTAON AMOTEAECUATWY

Z0volo

0 OMINOZ H ETAIPEIA

24.07.2009 - 24.7.2009-

31.12.2010 31.12.2010
2.451.256

3.446.061

3.446.061 2.451.256
(903.362) (380.299)
604.511 128.534
(298.851) (251.764)

To mood 1ou £xouv katoaxwpnBet otnv Katdotaon Owovoulkng @€ong eival To mopaKaTw:

0 OMIAOZ

H ETAIPEIA
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24.07.2009 - 24.7.2009-
31.12.2010 31.12.2010
MNapovoa agla xpnuatodotoUpeVwY
urtoxp’uewoewv -I'IPooer]qu qno 5 943,749
ouyxwveuon pe SingularLogic A.E.
16/06/2010
MNapouoa agla xpnuatoSotoUpeVWY
unoxpewoewv MpocBrkeg ano 3.210.536
e€ayopad opilou 3.8.2009
3.210.536 2.243.749
lV!n Kataxwm@svm QVOAOYLOTLKA (67.972) (44.257)
kepdn/ (Tnuiec)
(67.972) (44.257)
Yroxpewan ot Kataotaon 3.147.210 2.199.492

OwovouLKnG @éong

Ta mood mou €xouv KataxwpnBei otnv Katdotaon AoyopLooUoU AMOTEAECHATWY ELVaL TO TOPAKATW:

O OMIAOZ
3.8.20009 -
31.12.2010
Kdotog tpéxouaac anacxoAnong 489.383
XPNLOTOOLKOVOLLKO KOGTOC 264.394
KataBAnBeioec anolnpiwoelg (903.362)
Emépa’on TIEPLKOTIAG /TEPUATLKWV 212.972
TIOPOXWV
KaBapa C!V(I)\?VLG‘L‘LKG. (Ksp&n)/’ InuLEg (362.238)
TIOU Katoywpndnkav otnv nepiodo
2U0VOAO GUMMEPIAAUPBAVOLEVO OTLG (298.851)

aPoXEG o€ EPYA{OHEVOUG

H ETAIPEIA

24.7.2009-
31.12.2010
108.216

83.288
(380.299)

(62.971)

(251.764)

OL KUPLEG AVOAOYLOTIKEG AP SOXEG TTOU XPNoLpomoltiBnkav yla AoyLoTIKOUC OKOTIoUG ival oL €NG:

31/12/2010
Mpog&odANTIKO EMITOKLO 5,5%
MeA\OVTIKEG aUENTELG ULoBWY 5,0%
MANBwpLopde 2,5%

14.19 AQVELOKEG UTIOXPEWOELS

Ot Savelakég uoxpeWoelS Tou Opiou kat tng etatpeiog v 31" AskepPpiov 2010 avalvovtat we e€AC:

H ETAIPEIA

31/12/2010

47.100.000
0
0

47.100.000

O OMINOZ
31/12/2010
(Mood ot €)
Moakpomnpo0eoog Savelopog
OpoAoylakd Advela 52.607.000
YTOXPEWOELG XPNUATOSOTIKAC HicBwaong 49.025
Tpamellkog SavVeLoUOG 0
Z0VOAO HaKPOTIPOBsouWVY Saveiwv 52.656.025
BpayxunpdBeopa Saveia
Tparelikog Savelopog 8.469.873

7.515.000
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Opoloyieg MANPWTEEG O EMOUEVN XPNAON 6.500.000 6.500.000
YTOXPEWOELC XPNUATOSOTIKAC HicBwaong 23.732 0
Z0voAo BpaxunpoBecpwy Saveiwv 14.993.605 14.015.000
ZUvolo Saveiwv 67.649.630 61.115.000

Onwg £xeL avadepBel avalutikd otn onpeiwon 7.1 n etatpeia (mpwnv MIG TECHNOLOGY HOLDINGS A.E.) anéktnoe
TO OUVOAO TWV PETOXWV tNG etatpeiog SingularLogic S.A. tnv omola otn cuvéxela amoppodnoe LE TNV TAUTOXPOVN
petovopaoia tng oe SingularLogic A.E. NMPOKELLEVOU HEPIKWG VA XPNUATOSOTACEL TNV QOKTNON TWV HETOXWV TNG
etalpeiag katd tov Auyoucoto tou 2009 cuvaye clupBaon xpeoAutikol Savelou pe TUOTWTIKO (Spupa GUVOALKOU

noooU € 57.500.000 kat’ avwTtato opLo.

MpoKeLlEVOU VOl avaxpnUOTOSOTHOEL TO XPEOAUTIKO SAvVeLo, aAAd Kot val KAAUWEL TIC OVAYKEG TNG OMOKTWOAS OE
amnattouevo kedpaAato kivnong, n Ektaktn Feviki ZUVEAEUON TWV LETOXWV TNG €TALPELQG TTOU ouVAABE tnv 12-3-2010

anedpacloe tnv €kdoon kool opoloylakoU Saveiou avwtatou mocou € 60.000.000.

OL opoloyieg xwpilovtal oe 2 oelpeg omou ol Opoloyieg tng Zelpag A adopouv oe 35.000.000 OVOLAOTIKEG
opoloyleg tng mpwtng Zelpag Exkdoong tou Aaveiou, cuVoALKN G ovopaoTikig aglag € 35.000.000, ot onoieg ekd6ONKav
edpamnaf evw, ot Opoloyieg Tng Zepdg B adopolv ot sikoot mévie ekatopplpla (25.000.000) kat avwtoato 0pLo
OVOUOOTIKEG opoloyieg tng Seltepng Zelpdg Ekdoong tou Aavelou, avwTATNG CUVOALKNG OVOUOOTIKNG aflag €
25.000.000, ot omoieg ekdidovral TUNUATIKA, o TEVTE (5) Kat avwtato oplo Emipépoug EKSOOELS yla TIG OToIEG N

etalpeia £xeL SuvatotnTa ayopac Kal emavoadldbeong Toug.

Ma tnv mpo- anoppddnong nepiodo to davelo £depe emttokio euribor mAéov neplBwplo 3,5% Kat 3% yla TNV CELpa
opoloywv A’ kat B’ avtiotowa. Mo tTnv HETA TV anoppodnon nepiodo to ddavelo (oepd opohoywwyv A') dEpel
€TTOKLO euribor mA€ov TeplOwpiou mou Kupaivetal amo 3% £wg 5% (avwtato neplBwplo), avaloya pe TtV €§EALEN
Tou Seiktn KaBapou Aavelopol mpog EBITDA. MNa tnv oglpd opoloywwyv B’ 1o meplBwplo kupaivetal amo 2,5% €wg
4,5%. Itnv mepintwon mou o Seiktng kabapog davelopodg mpog EBITDA kataotel peyoAutepog amd 3,5 mpog 1 yia Tig
ETALPLKEG Xprioelg 2011 & 2012 kat o Seiktng EBITDA mpog kaBapoug XpeEWOTIKOUE TOKOUG Elval ULKPOTEPOG aro 3,5
npo¢ 1 n ouvtpg€ouv Aowmd yeyovota KatayyeAlog Tmou opilovtal otn cUpPBacn ,n tpanela amoktd dwkaiwuo

KatayyeAiog yla to Savelo.

Kata t Sudpkela tng xpriong n etotpeia katéBaie pe Baon tn cupBacn € 22.000.000 ou adopoulv oTig SU0 MPWTEG
800e1g TN A" oelpdg Twv opoloylwv. Ooov adopd TI¢ opoloyieg TG oepdg B péoa otnv Xxprion amoktnonkav otov

‘Ouho 11.655.000 kat emavadiatednkav 3.527.000 opoloyieg ovopaotikig atiog 1€.

Avadoplkd PE TO UTOAELIOUEVO TTO0O TNG A’ OElpAC Twv opoloylwv auto Ba kataPAnbesil wodmooa Katd mocod €
6.500.000 tnv xprion tou 2011 kot tou 2012 evw to kKedhAAalo Twv opoAoylwy oelpag B Ba e€odAnbel edpamag kata
tnv 29/5/2012 émou ivat kat n npepopnvia Anéng touc.

ErutAéov n etalpeia unoxpeouTal va KotaBAaAAel mpopunBeta adpAvelag ota TLOTWTLKA WOPUHATO Yla TN GUVOALKN

ovopootikn afio twv Opoloylwy Zelpdg B mou Sev éxouv ekboBel i Sev €xouv emavadilateOel.
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Mpog €§aodAAon Twv AMOITHCEWY TWV TILOTWTIKWY OPUHATWY €XEL ouoTtabel evéxupo o’ TagNG eni tou 100% twv

8.900.000 ovopOoTIKWY LETOXWV TNG gTalpeiag. Emiong, edika yia tig Opoloyieg oslpdg B eyypddetal KUPALVOUEVN

aodalion ent anattioswv tng Etalpeiag (ttpoloyiwv) oe mocootd 120%.

OL nuepounvieg Anéng tou ouvolou Twv davelwy eival oL €€AG :

0 OMINOZ H ETAIPEIA

31/12/2010 31/12/2010
‘Ewg 1 étoug 14.993.605 14.015.000
Metaél 2 Kat 5 eTwv 52.656.025 47.100.000
MNdavw amod 5 €tn = -
67.649.630 61.115.000

H avaAuon tng umoxpEwong amo XpnUatodoTIKEG HLoBWaoELS Yl Tov Oplo €XeL wG akoAoUBwWC:

31/12/2010
EAdyotec I'Iapc')uoa afia
, eAAXLOTWV
HEAAOVTLKES .
KaTaohéc HEAAOVTLKWV
KOTtaBoAwv
‘Ewg 1 €toug 25.632 23.733
Metafy 1 étougkat 5 etwv 72.738 49.025
Avw Twv 5 €TWV 0 0
20UvoAo EAGXLoTWVY HEANOVTIKWY KATABOAWY 98.370 72.758
Meiov: Mood mou amoteAoUV XPNLOTOOLKOVORLIKA £€08a (25.612) 0
ZOvolo rtfxpououq agiag eAayLoTwv LEAAOVTIKWV 72.758 72.758
KataBoAwv

Ta MPayHATIKA HEoa MITOKLA SaVELOUOU TNV Nuepounvia g Katdotaong OlkovouLkng O€ong elval To mopoKaTw:

0O OMINOZ

31/12/2010
Tpamelikog Savelopog (Bpaxumnpobeopocg) 8%
Tpanelikog Savelopog (Lakpomnpobeopoc) 4%

14.20 NpoPAéYPeLg

H avdAuon twv mpoPAéPewv tnv 31" AskepBpiou 2010 kat n kivnon tou Aoyaplacpol péoa otnv XprRon Exel we e€AG:

®Dopoloykég
UTTOXPEWOELG
24-louA-09 =
MpoacBrkeg and eayopd Opidou SingularLogic 378.176
MpooBeteg mpoPAedels xpriocews 300.000
MpoBAedn yla avayvwpion {npLdg and
KATOOKEUOLOTIKEG CUMBAOELG
AndoBeon {nuLag and cvuPBacn €pyou
Metadopeg apalpeTkd TwV MEAATWV
XpnotomnownBeioeg mpoPAEPeLg xproewg (299.024)
31-Aek-10 379.151

H ETAIPEIA

31/12/2010

O OMIAOZ

Nounég
MNpoBAéerg

1.274.259
138.538

36.735

(408.474)
(280.317)

(9.480)
751.261

8%
4%

Z0volo

1.652.435
438.538

36.735

(408.474)
(280.317)

(308.504)
1.130.413
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24-10uA-09

MpooBrikeg amod cuyxwveuon We SingularLogic S.A.

Metadopeg adpalpeTKA TWV AOUTWVY ATALTHCEWY
XpnotuomnoinBeioeg mpoPAEPELS XpriOEWS
31-Aek-10

®DopoAoyLKEG
UTIOXPEWOELG

329.151

329.151

H ETAIPEIA

Nounég
NpoPAcYerg
664.394
(280.317)

384.078

Z0volo

993.546
(280.317)

713.229

Kata tnv mepilodo 24.07.2009 £wg 31.12.2010 olokAnpwBnke o ¢opoloylkog €Aeyxog Twv xproswv 2006-2007 tng

anoppodwievng etatpeiag SingularLogic S.A. Ot Stadopég mou mpogkuPav cuvoAlkol mooou € 299xA. kaAUPOnkav amno

xpnotponotnBeica mpoPAedn. Katd tnv idla nepiodo oxnuatiotnkav mpoPAEPEeLS yia dopoloyIKEG UTIOXPEWOELG TTOGOU €

300x1A Ttou adopolv oTLg avéleykTeg popoloykd xprioelg 2008-2009 tng etatpeiog.

Eniong, péoa otnv xpnon €ywve amooPech, KATA TO TTOGOOTO OAOKANPWONG Tou £pyou, TNG MPOBAedng yia Inuid amnod

ouuBaon £€pyou Buyatplkng Katd moco € 269.

14.21 NpopnBeUTEG KoL AOLIIEG UTTOXPEWOELG

937.

H avdAuon Twv UTIOAOLIWY TWV MPOUNBEUTWY KOl TWV AOLTIWV GUVOPWY UTIOXPEWCEWY Tou OWIAOU Kal TNG ETALPLOC EXEL WG

eéne:
(Mood oc €) O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2010
MpounBeutég 15.067.507 12.639.419
Erutayég MANpwtéeg 1.455.684 1.055.773
2Z0volo 16.523.192 13.695.192

Ol aVWTEPW EUTOPLKEG Kol AOLTIEG UTIOXPEWOELS Bewpolvtal wg Ppaxumpobeopes. H Aloiknon Bewpel OTL oL AoyLOTIKES

afieg mou avayvwpilovrat otnv Katdotaon OWKoVouLkhG ©€ang, amoteAolV pia AoyLKr TPOoEyyLon TwV EVAOYWV afLwv.

14.22 Tpéxouoeq GpoPOAOYIKEG UTIOXPEWOELG

OL UTIOXPEWTELS YLa POPO ELCOSAKATOG yla Tov Optho koL Tnv etatpeia katd tnv 31" AskepBpiou 2010 availovral we e€Ac:

O OMINOZ H ETAIPEIA
(Moot o¢ €) 31/12/2010 31/12/2010
Dopog eLoodAOTOG 1.503.169 1.133.878
Z0volo 1.503.169 1.133.878

14.23 NAounég BpayUNPOOECHEG UTIOXPEWOELG

Ot Aoumég BpaxuTpdBECHEC UTIOXPEWOELS YLa Tov Optho kat Ty tatpeio tnv 31" Aekepppiov 2010 avarloviol we e€AC:

O OMINOZ H ETAIPEIA
(Moot o¢ €) 31/12/2010 31/12/2010
Aedoulevpéva £€oda 516.452 155.687,26
Tokol Sedouleupévol 265.276 263.478
Aodoaliotikol opyaviopot 1.417.964 1.070.037
Mepiopata mAinpwtéa 47.098 0
‘Ecoda emopevng meplodou 6.492.391 5.663.561
Ei‘i{%‘giigﬂ”ﬁ‘:ﬁ:va ot mhatlota 6.864.125 2.751.858
MpokataBoAég mehatwy 2.019.448 1.008.417
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A\OLUTEG UTIOXPEWOELG 697.730 668.177
Dopog MpootBépevng Alag (O.MN.A) 2.431.143 2.228.420
Nounég Ynoxpewoelg and Odpoug 896.271 609.150
Z0volo 21.647.898 14.418.786

To peyaAUTEpO HEPOG TwWV Aoumwv PpaxumpobeopwVv UTOXPEWCEWV 0dopd Ot KOOTN UTIEPYOAABWV Kal Aoutd
Sebouleupéva £€o6a yla €pya Tou Opilou kabwg Kat oe €0060 PeTAdEPOUEVA OE ETIOUEVEG XPNOELS A0 UTNPEGCieC

pnxavoypadkig UTooThpLENG Kol cuvtipnong mou o Ophog pepilel pe Baoel tnv xpovikn €€€AEN Kal Tnv mepiodo mou

adopolV oL ev AOyw cUPBACELC.

14.24 Kootog nwAnOéviwv

To k6oTog MWANBEVTWY Tou Opilou Katl TNG eTatpeiag avalletal we e€AC:

O OMINOZ H ETAIPEIA
24/07/2009- 24/07/2009-
31/12/2010 31/12/2010
(Mood o¢ €)
MNapoxég oe epyalopévous 32.296.289 8.370.090
Kdotog anobepdtwy avayvwplopévo we €€0do 15.940.930 2.810.016
ApotBec kat £€0da tpitwv 19.433.690 7.150.354
MNapox£g Tpltwv 3.772.637 1.308.336
‘E€oda embLOpOwoNG KaL cuvtnpnong nayiwv 5.709.472 2.182.041
Evoikia A&LToupylkwv poBwoewv 1.923.463 400.528
DépoL kat TéAN 384.132 38.690
Awadnuon 222.281 60.649
Nound Stadopa £€oba 3.226.804 1.583.727
AnooBéoelg mayiwv 4.128.399 1.527.829
Z0volo 87.038.097 25.432.259
14.25 ‘E€oda Soiknong / dudBesong
H avaluon twv €€66wv Sloiknong kat Slabeong exel wg €NG:
‘E§oba 81a6song
0 OMINOZ H ETAIPEIA
24/07/2009- 24/07/2009-
(Mooa o¢ €) 31/12/2010 31/12/2010
MapoxEg oe epyalopévous 9.820.401 2.275.151
ApoBéc kat €€06a tpltwv 1.975.993 327.544
MapoxEg Tpitwv 647.851 222.212
‘E€oba emSLOpOBwWONG KaL cuvtrpnong mayiwv 12.540 2.597
Evoikia AELToupyLKWV HoBwaoswv 739.571 151.193
Dopol kaL TEAn 298.415 19.572
Aladrpon 707.778 185.813
Nowna Stadopa £€oba 889.878 208.089
AnooBéoelg nayiwv 593.083 126.767
Z0volo 15.685.510 3.518.938
E€oda Sroiknong
O OMINOZ H ETAIPEIA
(Mood o€ €) 24/07/2009- 24/07/2009-
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MNapoxég o epyalopéVous
ApotBec kat £€oda tpitwv
MNapox£g Tplitwv

‘E€oda embLOpOwWONG KaL cuvtrpnong mayiwv

Evolkia AELTOUPYLKWV HLoBwoswv
Dopol kaL TéAn

Awadnuion

Nouna Stadopa £€oda
AnooBEoelg mayiwv

ZUuvoho

14.26 Noutd €006 / £€§08a eKpeTANAELGNG

(Mood oc €)

Nound Asttoupykd €coda

‘Ecoda amno Embotroelg

‘Ecoda amo Evoikia

Aound

‘Ecoba amod axpnotponointeg
TpoPAEYELS

‘Ecoda amo XpnoLLOTIOLNUEVEG
TipoPBAEYPELC TPOOWTTILKOU

‘Ecoba amod XpNOLUOTIOLNUEVEG
TipoPAEYELS

AnooBeon oxnuatioBeioag npoPAedng
arnod avayvwplon {nuag cuuBaong
£pyou

Képdn and nwAnon mayiwv
Zuvolo

(Mood oc €)

Nound Asttoupyka £§0da

MNpoBAedn emodbolwy analtioswy
ZnuLa and nwAnon /katactpodn
nayiwv/spnopsupdtwy

Avayvwplon InuLag ano cupupacn épyou
Aouna

AnolnULWOELG

ZOvolo

14.27 Xpnuatoowkovouikd £écoda / £§oba

(Mooa o¢ €)

‘Ecoda ToKwv:
-Tpanelwv

-Melatwv
-XopnynBévtwv Aaveiwv

(Mood ot €)

'E§oda TOKWV:

- NpogfddAnon YIoXPEWOEWY TAPOXWY
TPOOWTILKOU AOyw €€660U a6 TNV UNtnpETia
-Tpamelika Sdavela (Bpaxumpobeopa)
-Tpamelika Sdvela (OpoloyLokd)

- NpokataBoAég MwAncewv oe Anpocto

31/12/2010 31/12/2010
5.244.244 1.275.805
2.903.155 367.265
459.041 124.455
79.058 996
492.140 57.777
76.073 5.458
32.877 5.560
412.423 114.274
733.367 373.187
10.432.378 2.324.777
O OMINOZ H ETAIPEIA
24/07/2009- 24/07/2009-
31/12/2010 31/12/2010
Inu.
2.904.787 1.254.968
- 49.851
946.447 1.190.477
14.8 &
14.9 236.608 275.481
973.624 443.270
149 &
14.20 329.635 -
408.474 -
14.20
1.060 204
5.800.636 3.214.252
149  (2.253.478) (1.025.170)
(254.113) ;
(36.735) -
(829.477) (137.155)
(159.825) (93.825)
(3.533.627) (1.256.150)
0 OMINOE H ETAIPEIA
s 24/07/2009- 24/07/2009-
- 31/12/2010 31/12/2010
793.159 34.294
7.917 4.456
- 67.261
801.076 106.011
14.18 (264.394) (83.288)
(1.852.175) (1.746.009)
(2.475.681) (1.872.647)
(219.685) -
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- NpopnBeleg Eyyuntikwv EmotoAwv (362.934) (45.972)
- Factoring (87.271) (54.235)
- Xpnuotodotikég MoBwoelg (5.897) -
- Noutd Tpamelika E§oda (537.097) (494.209)

(5.805.192) (4.296.360)

Ta XpPNUOTOOLKOVOULKA €008a/£€08a 0To peyalUTeEpPo MOCOOTO Toug TeplhapBdavouy kdbe £€0060 Kal €€060 OXETIKA UE

TOKoUu¢ amod AndOévta kat xopnynBévra davela.

14.28 Aoutd XpNHOTOOLKOVOULKA aoTeAEéopata

O OMIAOZ H ETAIPEIA
s 24/07/2009- 24/07/2009-
(Mood oe €) k- 31/12/2010 31/12/2010
Am6Boon napdywywy 14.13 (1.077.880) (368.661)
XPNHATOOLKOVOULKWV OTOXELWV
Képdn/ Inuiég) ebAoyng atiag Aoutwv
XPNHOTOOLKOVOULKWY OTOLXELWV HEOW 14.12 (14.663) -
QMOTEAECUATWY
‘Eooda amnod pepiopata 104.525
Nound (10.122) 60.489
(1.102.664) (203.646)

2Ta AOUMA XPNHOTOOLKOVOULKA amoteAéopata cupneplhapBavovtal pepiopata mou €AaBe o OUAog amd CUUUETOXEG OE

ELONYUEVEG €TALpEieg PEoa OTN XProN, METAPBOAEG QMO AMOTIUNGCN TWV XPNLATOOLKOVOULKWY OTOLXELWwY otnv eVAoyn afila

HLEOW TWV QMOTEAEOUATWY KABWE Kal AMOTEAECUA QMO TNV TPLUNViaia anddoon tTwv cuppolaiwv avtaAlayng emnttokiwy

(Interest Rate Swap) katd tn SLdpKeLla TNS XPRongG.

14.29 ®opot eLoodpatog

To mooo popou Tou avayvwploBnke otnv KATACTACN ANOTEAEOUATWY XProng Stapopdwbnke wg e€ng:

O OMIAOZ H ETAIPEIA
. 24/07/2009- 24/07/2009-
31/12/2010 31/12/2010
(Mooa oc €)
Ddpog xpriong (1.554.610) (512.252)
MpoBAen yLo avEAEYKTEG XPOELG 14.20 (300.000) 0
Awadopég Dopoloyikol EAEyxou 14.38 (297.687) (39.269)
‘EktoKTn el0dpopd (819.457) (621.626)
AvaBaArdpevog dodpog 1.567.820 692.626
Zvvolo (1.403.934) (480.521)

0O d06pog ent twv kepdwv Mpo Gopwv Tou OpiAou Kal TnG eTalpiag StadEpel anod to OewpnTiko Mocd To onoio Ba MpogkuTE

Qv XPNOLUOTIOLOUCOUE TOV HECO OTOOULKO POPOAOYLKO CUVTEAEDTH, WG EENG:

(MNooa oe €)
Képdn Mpo ®opwv
DopoloyLkog cuvteleotnc (25%)

Avapevopevo dopoloyiko £€060 e Tov BeoTiopévo
$opOoAOYLKO CUVTEAEDTH

24/07/2009- 24/07/2009-
31/12/2010 31/12/2010
0 OMINOS ETAIPEIA
9.723.813 5.060.033
24% 25%
2.333.715 1.265.008
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SupPNdLoUOG AOYW CWPEUUEVWY {NULWV TTPONYOUUEVWV

XPNOEWV (3.036.089) (974.968)
Adopoloynta Elcodrpata (340.000)

EniSpaon Stadopetikwyv GopoAOyLKWY CUVTEAECTWV OE

AAAEG XWPEC (25.784)

ZNULEC YLaL TIC oTtoleg Sev avayvwpliotnke

avapB.bopol.amaitnon 861.599

Mpocapuoyn yla €coda analaccopeva tg popoloyiag: 0

- £006a and pepiopata 4.687 47.594
Mpooapuoyr oto GOPO YLa TA LN EKTILTTOUEVEG SATAVEG: 0

- NpooBetoL dopol & mpooauioeLg 476.314

- Stock option 0

- NpoPAEdelg 0

- N EKTUITTOUEVEG SATTAVEG 515.763 415.703
Aladopég Dopoloyikol eAéyxou 289.660 39.269
Ektaktn elodpopd 819.457 621.626
MNpoBAEPeLs dOpwV elGOSUATOG 300.000

Erupapuvon avapaAiopevng dpoporoyiag Aoyw alayng

$OPOAOYLKWV GUVTEAECTWV (795.387) (933.712)
MpaypatomnolnBév popoloykod €060 (kabapo) 1.403.934 480.521

14.30 Képbn ava petoxn

Ta Baoikd képdn / (Inuieg) ava petoxr uroloyilovtal pe Saipeon tou kEpdoug / (InuLag) mou avaloyei otoug ISLoKTATES
NG UNTPLKNAG, LE TOV OTAOULOUEVO UEGO aplOUO TWV KOWVWY PETOXWV oTnV SLdpKeLa TNG epLodou, e€alpoupévwy Twy LElwv
KOWWV HETOXWV TIOU ayopdcOnkav amd tnv emneipnon. Ta pewpéva kEPSN ava Metoxn umoAoyilovral
QVaPOCcapPOloVTaC TOV OTAOULOUEVO HECO aplOPd TWV KOWWV HETOXWV 0 KUKAodopla Tmou mpolmoBETel peTatponn)
OAWV TWV SUVNTIKWV TITAWV LETOXWV TIOU OTTOUELWVOUV TN CUUETOXH.

Movo ta SIKaLWUOTA TPOALPECEWS WG KaTnyopia SuvNTIKWY TITAWY UETOXWV UTIAPXOUV KOL QUTOUELWVOUV Ta KEPSN ava
petoxn. MPOKELUEVOU VOl UTTOAOYLOTOUV TA MELWUEVA KEPSWV VA UETOXN, YIVETOL €vag UTMOAOYLOMOC TIPOKELUEVOU va
npoobloplobel 0 aplBUog Twv PeToxwv Tou Ba pmopovoav va eixav amoktnBsl pe Baon tnv evAoyn afla tNg UETOXNS
(kaBoplopévn w¢ n PEON €TACLA TLUAR TWV PETOXWV TNG ETALPELOC) KOL OE OUVAPTNGCN HE TNV VOULOUOTIKA afla Ttwv
SIKOLWUATWY TIPOEYYPAPHG TIOU £XOUV EVOWUATWOEL OTA SLKOLWUATO TIPOALPECEWS

O aplBUOC TWV HETOXWV QVTLMPOCWTEVEL TNV KAAUTEpn duvatn ekTipnon tg Alolknong Katd Tnv nuepopnvia tng
Kataotaong OlKovopLkng OEcnG, O Omoiog XPNOLUOTIOLETOL KOl Yl TOV UTIOAOYLOMO TWV ApOoLlBWV TwV gpyalopévwy,

ekelvwv mou Bacilovtal e GUUKETOXLKOUG TITAOUG.
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(a) Baowa Képdn

KaBapd kepdn mou avadoyo UV otoug | SLOKTATEG
TNG KNTPLKIG

Mé00 ¢ OTABUIKOC aplOUOG KOWWY LETOXWV
Baowkd képdn ava petoxn (€/uetoxn)

(B) Antopewwpéva Képdn

KaBapd képdn mou avadoyo LV otoug | SLOKTATESG
TNG UNTPLKNAG VLA OKOTIO UG OUTTO LELWLEVWY KEPOWV
ava petoxn

AptIuog puetoywv

Mé£00¢ oTaBUIKOG APLBULOG KO WWV LETOXWY UTIO
€kdoaon mou XpnouyLomowtnKay yla Tov UTTOAOYIOUO
TWV BACLKWY KEPSWV ava LETOXA

Enidpaon anopeiwong:

— METOXIKA SIKALWLOTA TTPOAPEDNG

Méoog oTaO KOG APLO LA KOW WY UETOXWV TTOU
XpPnoyonowOnKav yla Tov UTtoAoy Lo O TwV
QUTOUELW HEVWV KEPSWV aVA LETOXN

Mewpéva képdn ava petoxn (€/pnetoxn)

OMIAOZ ETAIPEIA
24.07.2009 - 24.07.2009 -
31.12.2010 31.12.2010
6.829.677 4.579.513
8.900.000 8.900.000
0,7674 0,5146
OMIAOZ ETAIPEIA
24.07.2009 - 24.07.2009 -
31.12.2010 31.12.2010
6.829.677 4.579.513
24.07.2009 - 24.07.2009 -
31.12.2010 31.12.2010
8.900.000 8.900.000
8.900.000 8.900.000
0,7674 0,5146

2TLG TEPUTTWOELG TIOU Ta BACLIKA KEPSN LOOUVTAL PIE TA LELWHEVA ONUALVEL OTL N EMiSpacn SUVNTIKWV HETOXIKWY TITAwV (OTLg

TEPLOSOUG TTOU TUXOV UTIHPXOV) SV EXEL LELWTLKNA ETiSpaon ota BAoIKA KEPSN ava ETOXN.

14.31 Tapelakég poEg and AELTOUPYLKEG SpaotnpLloTnTe(

(Eppeon néBodog napouvaciaong)

Ol mpooapUoyEG oTa amoteAéapata yia tnv Katdotaon Tapelakwy Powv avallovtat we €AG:

(Mooa o¢ €)

TOMELOKEG POEC OO AELTOUPYLKEG SpaOTNPLOTNTES
Képdn NepLodou

Mpooapuoyeg ya:

dopo

ATIOOBECELG EVOWHATWY TIAYIWV OTOLXELWY
ATOOBECELG AUAWVY TTEPLOVCLAKWY OTOLXELWV
MpoBAEYELg

O OMIAOZ

24.07.20009 -
31.12.2010

7.035.164

1.403.934
1.475.305
3.979.544
2.450.037

‘Ecoba amno xpnotpomnoinon mpoPA. Mpony.Xpnoswv

(KépbN) / Tnuiég amd kataotpodr EVOWUATWY Tayiwv
otoleiwv

(K€PBN) / TnULEG amd MWANON EVOWUATWY TIOYiWY OTOLXEIWV
(K€pbN) / Tnuiég ebAoyng aglag mapaywywyv

ZnuLEC eAoyNng agiag AAWY XPNLOTOOLKOVOULKWY OTOLXELWY
og eUAoyn agia LECW AMOTEAECUATWY

'Ecoda TOKWV

‘E€oba TOKWV

‘Ecoba amno peplopata

Mepidlo amOTEAECUATOC O CUVOESENEVEG ETALPELEG

(1.948.342)
254.113

(12.353)
1.077.887

14.663

(801.076)
5.805.192
0

46.531

H ETAIPEIA
24.07.2009 -
31.12.2010

4.579.513

0

480.521

305.852

1.721.930

1.025.170

(718.751)

(204)
368.661

0

(106.011)
4.296.360
(104.525)

0
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Singular Logic
NoUTEG ZUVAANQYUOTIKEG AladopEg

Metafolég Kedahalou kivnong

(Av€non) / ueiwon anoBespdtwy

(AU€non) / peiwon amnatthoswv

(AU&Nnon)/ neiwon Aowmwv Aoyaplacuwy KUKAoGopoUvTog
EVEPYNTLKOU

A0énon / (uelwaon) UTIOXPEWOEWY

TOMELOKEG POECG OO AELTOUPYLKEG SpAOTNPLOTNTES

14.32 JuvallayEg pe cuVEESENEVA PEPN

35.488 (57.348)
20.816.086 11.791.168
0

664.812 336.014
(4.522.164) 6.366.857
8.744.872 (1.131.867)
(7.604.380) 401.331
(2.716.861) 5.972.335
18.099.226 17.763.503

Ot ouvalayég pe ocuvdedepéva pépn mpaypatonmolovvtal os kabapd eumoptkh Pdaon. Ol etalpeieg tou Opidou bev

CUUUETEXaV ot Kapio cuvaAdayr acuvhBoug dpUceEwC f eEPLEXOEVOL N omoia va eival ouowwdng yia tov Oulho, 1 Tig

€TALPEIEG KAl TOL ATOMO TIOU CUVOEOVTAL OTEVA LE AUTOV, KAl SEV AMOOKOTMOUV VA CUMUETACXOUV OE TETOLOU €£L60UG

oUVOAAQYEG 0TO HEANOV.

Kapia amd TG ouvaAlayég ev eumepléxel el8IKOUG OPOUC Kal ouvOnkeg kal kapia gyyunon dev §60nke 1 AndOnke. Ta

EKKPEWN uTtOAouna cuvnBwg Stakavovilovtal ToLg LETPNTOLG.

Ot cuvaANaYEG PETOED TWV ETOLPELWV TIOU TEPIAAUBAVOVTAL OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG Tou OpiAou pe

oAk evomoinon amnaAeidovrat.

Katd tnv 31" AskepBpiou 2010 ot cuvaAAayég Kot To UTIOAOLTA TIOU AOTEAOUV TLG CUVAAAAYEC TWV OUVSESEUEVWY Otd TOV

Opt\o pepwv avalvovral wg e€AC:

OMIAOZ

ETAIPEIA

Mood o€ Evupw
NwAnosig ayabwv

24/07/2009-31/12/2010

24/07/2009-31/12/2010

Mntpkni - -
OuyaTpLKEG - 41.804
JUYYEVEILG 212.124 30.063
Noutd ouvdebepéva pépn 3.034.624 743.231
Z0volo 3.246.748 815.098

Ayopég ayabwv

24/07/2009-31/12/2010

24/07/2009-31/12/2010

Mntpkni - -
OUYATPLKES - 50.006
Juyyevelg 30.910 30.910
Noutd ouvdebepéva pépn - -
Z0volo 30.910 80.916

NwARogLg UNtNPESLWV

24/07/2009-31/12/2010

24/07/2009-31/12/2010

Mntpkni - -
OUYATPLKES - 564.472
JUYYEVEIG 1.405.157 704.915
Noutd cuvdedepeva pépn 12.154.777 3.248.587
Zovolo 13.559.935 4.517.974
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Ayopéc UTtnpECLWV

Mntpki

OUYATPLKES

JUyyeVelg

Noutd cuvdebepéva pépn
ZUvolo

Nound éc006a

Mntpkni

OUYATPLKES

JUyyeVelg

Nound ouvdebepéva pépn
Z0volo

Nound £€0da

Mntpwni

OUYATPLKES

Juyyevelg

Noutd cuvdebepéva pépn
ZUvolo

‘Ecoda tokwv anod §davela o
ouvéedeuéva pépn

OUYATPLKES

Zuvolo

Advela o ouvdedepéva népn

OUYATPLKES
ZUvolo

AnaitAoeLg

Mntpkni

OuyaTpLKEG

JUYYEVEILG

Nountd ouvbedepéva pépn
Zvvolo

NpopnBsutéc/miotwrég

Mntpkni

OUYATPLKES

Juyyevelg

Nountd ouvbedepéva pépn
Zvvolo

14.33 uvaAAayég pe Opho MARFIN POPULAR BANK

Mooa o€ Eupw

24/07/2009-31/12/2010

24/07/2009-31/12/2010

. 110.791
69.451 (18.589)
69.451 92.201

24/07/2009-31/12/2010

24/07/2009-31/12/2010

= 758.779

368 130
86.928 77.668
87.296 836.577

24/07/2009-31/12/2010

24/07/2009-31/12/2010

= 46.057
104.494 10.000
104.494 56.057

24/07/2009-31/12/2010

24/07/2009-31/12/2010

67.261

67.261

24/07/2009-31/12/2010

24/07/2009-31/12/2010

450.000

450.000

24/07/2009-31/12/2010

24/07/2009-31/12/2010

= 2.415.299
1.389.922 1.355.160
3.504.770 3.414.780
4.894.692 7.185.239

24/07/2009-31/12/2010

24/07/2009-31/12/2010

= 792.571

9.662 9.531
94.334 4.428
103.996 806.530
OMIAOZ ETAIPEIA
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Anoutioslg

24/07/2009-31/12/2010

24/07/2009-31/12/2010

Tapelakd AtaBéoipa kat LooSuvapa 6.465.301 5.401.941
NOUTEG QMaLTHOELG 426.635 376.521
Zovolo 6.891.936 5.778.462
YnoxpeWaoeLg

24/07/2009-31/12/2010

24/07/2009-31/12/2010

AQVELOKEG UTIOXPEWOELG 28.586.113 26.900.000
NOUTEG UTIOXPEWOELG 22.588 22.588
Zovolo 28.608.701 26.922.588
‘Ecoda

24/07/2009-31/12/2010

24/07/2009-31/12/2010

XpNUATOOKOVOULKA €006a 176.291 782
Noud éco6a 20.110 5.425
MwAnoeLg 6.157.332 1.391.727
ZUvolo 6.353.732 1.397.934
‘E€oba

24/07/2009-31/12/2010

24/07/2009-31/12/2010

XpNUATOOKOVOULKA £€08a

Nound £€oda

ZUvolo

225.954 43.035
268.067 384.757
494.021 427.792

14.34 Zuvallayég pe Baotkd ALoknTika ZTeEAEXN

OL mapox€G mpog tn Aloiknon oe eninedo OuiAou Kal eTalpeiag avaAvovtal wg akoAolBwG:

(Mooda ot €)

MuoBoi kat €§06a KowwvikiG acdaAong
ApoLBEG ouveSpLACEWVY AlOKNTIKOU
SupBouiiou

‘E€060 avayvwpllopevo otn xprion and stock

option

Z0volo

0 OMINOZ H ETAIPEIA
24.07.2009

24.07.2009 - -
31.12.2010 31.12.2010
1.381.911 352.762
2.407.569 424.340

66.887

3.856.367 777.102

Katd tnv 31" AekepPpiouv 2010 Sev udiotavtal Sdvela oe péAn tou A5, fj o Aound SleuBuvTikd oteAéxn tou Opidou (kat

OGUYYEVLKA JE auToUG LEpN).
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14.35 AplOUOG anaoXoAoUEVOU MTPOCWTIILKOU

0 apBudc tou poowrtkol katd Ty 31" AskepBpiou 2010 yia Tov OpAo Kot TV eTaLpeia éxel we EAG:

O OMINO2 H ETAIPEIA
31.12.2010 31.12.2010

MioBwrot 750

14.36 Epnpaypata Bapn

512

Agv uTtApYOUV UTIOONRKEC KAl TIPOCNUELWOELG, 1} omoladrmote dAa Bdpn, enl Twv mayiwv otolXelwy Tou evepyntikoU évavtl

Sdavelopou.

14.37 EVSEXOMEVEC AMOULTHOELG — UTIOXPEWOELG

H etaipeia €xeL eVOEXOEVEG UTIOXPEWOELG KAL ATMOLTHOELG O OXEON LE TPATELES, AOMEG €YYUNOELG Kol AAAa O€pata Tou

TPOKUTITOUV ota MAaiola TG ouvnBoug SpacTnPLOTNTAG TNG WG EEAC :

(MNooa oe €)

Eyyunoetg yla e€aodaAion KOARG EKTEAECNC CUUPBACEWY LE TTIEAATEG

Eyyunoelc yla e€aoddAion KaAng mANPWUNAG CUUPBACEWY UE TIEAATEC

Eyyurjoetc mpokataBoAng

KaAUppata Saveiwv og TpAneleg (emtayEg, TULOAOYLA KAl EKXWPNMEVES

ouppaoceLg)
Z0volo

O OMIAOZ
31.12.2010
6.850.243

93.258
9.572.862

35.509.857
52.026.221

H ETAIPEIA
31.12.2010
2.673.582

93.258
1.357.094

31.333.968
35.457.902

O Ou\og atteital yia cuppetoxn oe Stadpopoug SlaywvioHoUg OXETIKA LE TNV avaAnyn €pywv Kal SpaotnploThTwy. €

TEPIMTWON OV Ol ALTACELG £XOUV ETILTUXA KATAANEN TOTE TA €pyol UMOPEL val 08NYOOUV OTNV OVayVWPLON TIEPLOUGLOKWY

OTOLXELWV OTLG HEANOVTLKEG OLKOVOULKEG KOTAoTAOELG TNG eTalpelag. Mepattépw yvwoTtomolnoelg Sev mpaypatonolouvtal

kaBwg n Sladikacia €ykplon CUMUETOXNG ota £pya Pplokovtal akdpa otnv Sladikacia afloAdynong amo TG apxEG Kal

evééxetal va petafAnBoulv.

OpPLOPEVEG VOULKEG OIALTAOELG £XOUV eyepBel kKatd Tou OpiAou Katd tnv SLapKeLa TNG XPNONG. EKTOG Twv MEPUMTWOEWY OTLG

omoieg oxnuatifovrat mpoPAEéPelg, n Aloiknon Sev Bewpel OTL ol amaltAoelg Twv avtidikwy elvatl BAaclueg kat OtL N

TOavoTNTA UTIOXPEWONG KATABOANG Aol ULWOEWY Elval LNSAULVEG.

Agv TPAYLLOTOTIOLELTOL TIEPALTEPW AVAAUGCH TWV EVOEXOUEVWY UTIOXPEWCEWVY LE OKOTIO va UNnV emnpeacBel n Béon tou

OMIAOU OXETIKA UE TIC aVTLOLKIEG aUTEG. Katd thv efayopd twv Buyatpkwy katl thv edappoyn tou IFRS 3 o Outhog dev

OVOYVWPLOE OTLG OLKOVOULKEG KOTAOTACELG TIOU EVOTIOLEL EVOEXOUEVEG UTIOXPEWOELG TWV EEAYOPATIOIEVWV ETALPELWV.

14.38 Avéleykteg Dopoloyikd XpRoeLg

Ot avéheykteg HOPOAOYIKEG XPNOELG TWV ETALPELWY TOU OpiAou €xouv wg EAC:

ANEAETKTES
®OPOAOTIKES
ENQNYMIA XPHZEIZ
SINGULARLOGIC SA 2008-2010
SINGULARLOGIC AE 2009-2010
PCS 2010
SINGULARLOGIC BULGARIA 2002-2010
SINGULARLOGIC ROMANIA 2005-2010
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METASOFT 2010
SINGULARLOGIC BUSINESS SERVICES A.E. 2010
SINGULARLOGIC INTEGRATOR A.E. 2007-2010
INFOSUPPORT 2010
LOGODATA 2005-2010
COMPUTER TEAM 2010
SYSTEM SOFT 2010
SINGULARLOGIC CYPRUS LTD (DEMSTAR) 2006-2010
DSMS 2010
GIT HOLDINGS A.E. 2010
GIT (CYPRUS) LTD 2009-2010
INFO A.E. 2010
DYNACOMP AEBE 2009-2010

H untpwn etaipeia elval veoouotatn Kol wg €k Toutou Oev €xel eleyxBel dopoloyikd yla tnv tpéXouca xprion . H
anoppodnbeioa etaipeia SINGULARLOGIC SA €xel eheyxOel dopohoyikd €wg Kkat yla Tn xpnon 2007. Méoa otnv nepiodo
24.07.2009 €wc 31.12.2009 olokAnpwOnke o dpopoloylkog éleyxog Twv xprioewv 2006-2007 amd tov omoio mpogkuav
Sladopég mou avAlBav oe € 606 YA.. Adyw Tt Katdappuhng dpopoloykwv INULWY oTLG Xprioelg 2006-2007 mpogkue
kataPAntéog ¢opog yia tn xprion 2008 mooou € 506 xW\. Emiong, katd to teAeutaio tpipnvo 2009 oAokAnpwbOnke o
doporoyikdg €leyxog tng Buyatpikng etatpeiag SINGULARLOGIC BUSINESS SERVICES AE vyl tig xprioelg 2000-2006.
Mpoékude popog mocoL € 20.362,72 o omnoiog emBdpuve Ta anoteAéopata tou Opidou.

Mo tg avéleykteg GopoAoylka XprioeL Tou avadEPovial OTO TOPANMAVW TVaKA, UTAPXEL TO €VOEXOUEVO ETLBOANG
nPocBeTwV GOpWV Kal MPOoAUENCEWY KATA To Xpovo Tou Ba efetacBouv kat Ba oplotikomownBouv. H etailpeia dev
OVOMEVEL TA OTOTEAEOMATA KOL Ol TOUELAKEC POEC TNG va eMnPe0cBolv GNUOVTIKA KATA TNV OPLOTLKOTOLNoN Twv
dopoloylkwy eKKpepwV umoBécswv. Qotoco, tnv 31.12.2010 umdpxouv OXNUOTIOUEVEC TIPOPAEYPELC ylot QVEAEYKTEG

$OopoAOYLKA XPrOELG TIOU AVEPXOVTAL VLo TNV eTaLpeia o€ Tood € 329 XA, evw yLa tov Opo o€ mood € 379 xLA.

15 Ikomoi ko TTOALTIKEG Staxeiplong KvdUvwvy

O Outog eival eKTeBELUEVOG OE XPNUOATOOLKOVOULKOUG KLVSUVOUG CUUMEPIAAUBOAVOUEVWY TWV KIVEUVWY CUVOAAQYUATIKWY
LOOTLULWYV, ETUTOKIWY, TUOTWTIKWY KWOUVWYVY Kal KlvSUVWV peuototntac. To mpoypappa dtaxeiplong kvduvwy tou Opidou
OTOXEVEL OTOV TIEPLOPLOKO TNG APVNTIKNG EMISPAONC OTA XPNLOTOOIKOVOULKA amoTeAEopATa Tou OIAoU TIOU TIPOKUTITEL
and tnv aduvapio mpoPAePNG TWV XPNHATOOLKOVOULKWY AyopwVv Kot T SlakUuaven ot LETABANTEG TOU KOOTOUG KOl TWV
nwAncswv. O OuAog XpnolUOoMOLEl MOpAywya XPNUATOOLKOVOULKA HECA yla va avtlotabuicsl tnv €kBeor) tou o€
OUYKEKPLUEVES KOTNYOpPLeC KLVEUVWV.
H Stadikaoia mou akoAouBeital elvat n mapakdTw:
e Aflohdynon twv KWSUVWV Tou oXeTL{ovTal e TIG SpaoTnpLdTNTES Kal T Asttoupyieg tou Opilov,
e  oxebSlaouog tng pebodoloyiag kal emloyn Twv KATAAANAWY XPNUATOOLKOVOULKWY TTPOIOVIWY yLla TNV HElWon Twv
K& Uvwv Ka
e  ektéheon/edapuoyr], cUpdwva pe tn Stadikaoia mou £xet eykplBel amd t Aloiknon, tng Stadikaociag Slaxeiplong
KWOUVWV.
To XpNUATOOLKOVOULKA MEoa Tou Opidou amoteAolvial Kupiwg amo KataBEcel oe TPATE(EG, OMOAOYLAKA KOl

BpayumpoBbeopa tpamelika OSdvela, Sikalwpata umepavaAndng oe tpameleg, PpaxumpdBecua XPNUATOOLKOVOULKA
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npoidvta uPnANG peuoToTNTAC SLATPAYHATEVCLUA OTNV XPNHOTAYOPA, EUMOPLKOUC XPEWOTEG KAL TILOTWTEC, SAVELQ OO Kall

TPOG TIC BuyatpLkéG, emMevOUOELG O UETOXEC.

15.1 ZuvaAAaypatikog Kivéuvog

O Oulog dpaotnplomoleital kupiwg otnv E.E. kaL cuvenwg n €kBeon o€ kivbuvo ouVOANQYHATIKWY LOOTLULWY SV elvat
LEyAAOG.

MapoAa autd MPOKUTTEL KivEUVOG Ao EUMOPLKEG CUVAANAYEG O §EVO VOULOUA OTwG ETioNG Kal and KabBapég emevoUoELg
OE OLKOVOULKEG OVTOTNTEG ToUu €efWTEPKOU T KABApA TEPLOUCLOKA OTOLXElD Twv omoiwv ektiBevtal oe kivouvo
OUVOAAQYUATIKWY LOOTLULWYV (KUpiwg o USD kat o RON Poupaviag). To Uog Twv cuvallaywv autwyv eV ival onUavTiko
Kal 6ev akolouBeitat MOALTIKY avTLoTABULONG TOU cUVAAANAYHATIKOU KLvSUVoU.

Ta XPNULOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELA KOL OL OVTIOTOLXEG UTIOXPEWOELG O€ £EVO VOULOUO avaAUovTaL WG €ENG:

31/12/2010
Mooa oc € kat E.v. EUR usD GBP Ron
OVOLOOTIKA TTOCA
Xpnu/kd meplouctakd otoxeia 169.604 217.098 6.137 2.190.078
XpNU/KEG UTIOXPEWOTELG (529.280) (704.623) (1.676) (1.197.786)
Bpaxuxpovia £ékBeon (359.676) (487.525) 4.461 992.291

Xpnu/Kkd meplovoLakd otolyeia - - - -
XpNU/KEG UTIOXPEWOELG = - - -

Maxkpoxpovia €k0son - o - -

O mapakdtw Tivakag mapouctdlouv T HETOROAEC TOU OMOTEAEOHATOC TG XProng Kabwe kol Twv &iwv kebaAaiwv oe
OXE0N JLE TA XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ KAL TIG XPNOTOOLKOVOULKEG UTIOXPEWOELG OE pia miBavr) alayn Tng
Ta&ewg Tou 10% OTLG KUUOULVOUEVEG LOOTLIEG 0TO ApepLkavikd AoAdplo (USD), Poupdvikn Aipa (Ron), Aipa AyyAiag (GBP). H
avaluvon evalwcBnoiag Baoiletol ota XpNUOTOOLKOVOULKG €pYOAEla O £€vo VOULOPA TIOU KATEXEL 0 OuAog ylo KaBe
nepiodo avadopag.

AvaAuon EvaioBnoiag oe MetafoAég ZuvaAAdypatog:

31/12/2010
uUsD GBP Ron
Mooa o €
Anotéleopa xpriong (mpo
X d g 1 1 23.282
dopwv) (36.486)  36.486 518 (518) 3.28 (23.282)
KaBapr ©éon (36.486) 36.486 518 (518) 23.282 (23.282)

H €kBeon tou Opilou oto cuvaAAayUaTIKO Kivéuvo TOLKIAAEL Katd Tn SLApKELX TOU €TOUG OVAAOya HE TOV OYKO TwV
ouvalaywv os £évo voulopa. Ev TouTolg, N avwtépw avaluon Bewpeltal aviuTpoowneuTIKy TnG €kBeong tou Outhou oto

ouvaAayuaTLKO Kivouvo.
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15.2 Avaluon evalcBnoiag kivuvou enitokiov

O Opthog extiBetal o Kivouvo PEeTABOANG TWV LEAAOVTIKWY TAUELOKWY POWV AOYW METOPROANG TWV EMITOKIWY KABWG
€xel ekdwoel OpoAoylokd davela evw €xel AdPel BpayumpoBeopa SAVELN UE KUMOLVOUEVO ETILTOKLO. H TTOALTLKN) TOU
Opidou eival va glaxlotonmoloel tnv €kBeon TOU OTO KIvUVO TOUELOKWY POWV E€MLTOKIOU Ocov adopd TN
HoKpompoBeoun xpnpatodotnon. Tnv 31n AskeuPpiov 2010, o Opihog eival ekTeBeLUEVOC OTIG LETOBOAEC TNG AyopPAS
TOU ETLTOKIOU 000V adopd Tov TPAnellkd SAVELOUO TOU, O OMOLOG UTTOKELVTOL O LETABANTO TOC00TO emttokiou (Ma
neploootepe; MAnpodopieg PAEME onpeiwon mou adopd otov Tpamellkd davelopd). Ta TNV avitotaduilon tou
Klv6UvVou autou o Opthog €xel ouvaP el CUMPBACELG AVTAAAAYNC ETULTOKIOU HE TLG OTIOLEG PETATPETIEL TO KUMOLVOUEVO
ETUTOKLO 0€ 0TaBePO. ATO TO GUVOAD TWV HAKPOTIPOBECUWY UTIOXPEWOEWV € 52.656.025 £xeL avTloTaOULOTEL TOCO €
21.650.000. Inpelwvetatl OTL oL cuPBAceLg avtaAlayng emitokiou adopolv Povo To opoAoylako Savelo UPoug € 26
€Kart. ou £ixe ekdwoel n anoppodnbeioa SingularLogic A.E. katd tov lovALo 2007.

O TapaKATW TivaKaG TOPOUOLALEL TNV evaLoONGia TOU AMOTEAECUATOG TG XPonGg KaBwg kat Twv oilwv kebaAalwv og pa
Aoyikr] petaBolr tou emttokiou TG Tdéewg tou 1% 1 -1% (2008: +/-0,5%). Ot aAAay£G oTa EMLTOKLA EKTLUATAL OTL KLvoUvTaL
ot pia Aoyikn Bacon os oxéon UE TIC TpOodaTEG CUVONKEG TG ayopac.

AvaAuon evaloOnoiag twv Saveiwv tou Opidou os HeTABOAEG EMITOKIWVY:

31/12/2010
Mooa o€ €
AnotéAeopa xpriong (mpo ¢popwv) 676.496 (676.496)
KaBapn ©¢on 676.496 (676.496)

O kivéuvog amod TV HeTABANTOTNTA TWV TLHWY TWV XPEOYPADWV KPIVETAL UEANTEOG VLA TA OLKOVOULKA QTTOTEAECOTA TOU

OuiAou.

15.3 AvAaAuon ToTwTKoU Kvduvou
H €kBeon tou Ouilou 6oov adopd ToV TMIOTWTLKO Kivéuvo TEPLOPIlETAL OTA XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELQ

(néoa) Ta omola tnv 31.12.2010 avaAvovtal wg €ENG:

31.12.2010
Katnyopisg xpnuUaTooLKOVOULKWY OTOLXEIWYV
Tapelakd Stabéoiua kat locoduvapa 22.485.217
EMMOPLKEG KL AOUTEC AUTTALTI OELG 69.902.357

Zuvola 92.387.575

Ma TG EUMOPLKEG KoL AOUTéEG anmaltioelg, o OpAog dev ekTIBeTAL 08 €€ALPETIKA ONUOVTIKOUG TILOTWTIKOUG Klvduvoug. O
QAT OELG TOU OUAOU TIpOEpYOVTaL Ao Mia HEYAAn, eupeia mehatelakn Bacon. O Oulog eAEyxel SLOPKWG TLG ATIOLTHOELG
TOoU, £(T€ YWPLOTA £(TE KATA OPASA KAL EVOWHATWVEL TLG TANPODOPLEG AUTEG OTOUC EAEYXOUG TOU TILOTWTLKOU €AEyxou. Omou
elval SlaBEaoipeg xpnolpomnolouvtal eEWTEPLKEG EKBETELG I AVAAUCELG OXETLKA LE TOUG TTEAATEG. H moALTikr) tou OpiAou eival
Vo GUVEPYATETAL LOVO HE aELOTILOTOUG TIEAATEG.

Tnv 31.12.2010 n Awoiknon tou Opilou kpivel OTL Sev UTIAPXEL KOVEVAG OUOCLACTIKOG TILOTWTLKOG KivOuvog mou va pnv
KaAUrmtetal Nén amd kamota mpoPAsdn emoparolg amaitnong. O MIOTWTLKOC Kivouvog yla ta Tapelakd Slabgoipa
Bewpeital apeAntéog, 6e6opévou OTL 0 OUIAOC CUVEPYATLETOL UE QVAYVWPLOUEVA XPNUATOTIOTWTIKA WSpuuata uPnAng

ToTtoAnmTikA ¢ Stafabuonc.
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15.4 AvAaAuon Kwv8UVOU pEUCTOTNTOG

O Op\og Slayelpiletal TG avayKkeg pEUOTOTNTAC TNG UE TIPOCEKTIKA TTapakoAoUBnon TwV XPEWV TWV HAKPOTPOBEcUWY Kol

BpoxumpoBeCUWY XPNLOTOOLKOVOULIKWY UTIOXPEWOEWY KOBWG €miong KAl Twv TMANPWHWY TOU TPAYUOTONOLOUVTAL

KaBnuepwvd. OL avaykeg peuototntag napakohouBolvral o Sladdopeg Xpovikeg {wveg, o kabnuepvi kot eBSopadiaia

Baon kaBwg kot o pla KUALOpEVN Ttiepiodo 30 nuepwv. OL HaKPOTPOBECUEG AVAYKEG PEUCTOTNTOC YLa TOUG EMOUEVOUG 6

MAVEG KaL To eMOMEVO €T0G ipoodlopilovtal pnviaia.

Ta kepalata yla TLG LakpompdBeopeg avaykeg peuototntag e¢aodalilovral mpdoOeta amno Eva EMAPKEG TOGO SAVELOUOU.

H ANKTOTNTA TWV XPNHATOOLKOVOULKWY UTIOXPEWOEWVY TtV 31n AskepPBpiov 2010 yia tov Optho avalletal wg eEAC:

24/7/2009-31/12/2010

BpaxumpoOeopeg

EVIOG 6 unvwv 6 €wg 12 prveg

Mooa o€ €
MoakpompoOeouoG AAVELOUOG 1.065.398 1.065.398
YTOXPEWOEL XPNUATOSOTIKWY HLoBWOEWY 23.732
EUTOPLKEG YTIOXPEWODELG 7.625.216 8.904.490
Nounég BpayumpdOeoEG UTIOXPEWOELG 9.432.404 13.737.253
BpayumpoBeopog Aavelopog 6.234.873 8.735.000
MNapdywya xpnu/Ké& péoa

24.357.891 32.465.873

MaKpomnpOoOeoeg

1£wg5 €tn

56.868.592
49.025

850.955
57.768.572

apyoteEPO anod
5 €tn

OL aVWTEPW CUUPATLKEG NUEPOUNVIEC ARENG AVTIKATOMTPI{OUV TIG ULKTEC TAUELAKEG POEC, OL OToieg evbéxeTal va SladEpouv

ard TIg AOYLOTIKEG afleg TwV UTIOXPEWOEWV KATA TNV Nuepopnvia tne Katdotaong OkovouLlkng Oonc.

15.5 MNapouciacn TWV XPNHUOTOOLKOVOULKWY TIEPLOUCLOKWV OTOLXEIWV KOl UTIOXPEWOCEWV ava Kathyopia

Ta XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla KOBWE KoL OL XPNILOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIia Twy

OLKOVOLLKWV KATAOTACEWV HIIOpOUV va KatnyoplomotnBouv Kal wg eENG:

Mooda o€ €
Mn KuKkAo@opLaKa OTOLXEia EVEPYNTIKOU

Advela KoL QmALTOELG
Zuvolo

KukAogoplakda otoiyeioa evepyntikoU

XpPNUATOOLKOVOULKA oTolxeia oe eUAoyn afla péow
QTOTEAECUATWY

AlaBéoipa pog MWANGN XPNLATOOLKOVOULKA TIEPLOUGLOKA
otolxeia

Advela KoL QMALTAOELG

Tapelokd Stabéotua Kat Tapakd .woduvapa

Zuvolo

MoaKpOnPOOECHEG UIOXPEWOELG
Aavelopdg
Mopdywya XpNIOTOOLKOVOULKA HETQ

0 OMIAOZ H ETAIPEIA
31.12.2010 31.12.2010
650.430 948.462
650.430 948.462
10.507 -
164.922 137.682
69.902.357 53.639.193
22.485.217 12.047.546
92.563.005 65.824.421
52.656.025 47.100.000
850.955 850.955
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Zuvolo

Bpaxunpodsoues UNMOXPEWOELS
Aavelopog

XPNHATOOLKOVOULKEG UTIOXPEWOELG
NOUTEG XPNLATOOLKOVOULKEG UTIOXPEWOELG
Zuvolo

15.6 TvwoTtomoloeLg OXETIKA LE TO AMXA 7 «BEATLWOELG OTLG 'VWOTOTIOLOELG Yia XpNHOTOOLKOVOULKA MEoay

53.506.980 47.950.955
14.993.605 14.015.000
16.523.192 13.695.192
21.647.897 14.418.786
53.164.694 42.128.978

O Oplog xpnoluomolel TNV MapakATw Llepapxia yla Tov KaBoplopd Kal tTnv yvwotomoinon tng €uloyng aflog twv

XPNHOTOOLKOVOULKWY LEGWV aVA TEXVIKH QMOTIUNONG:

Eninedo 1: SLampaypaTeUOLUEG TIUEG OE EVEPYEG OQYOPEG YLA OMOLA TIEPLOUCLAKA OTOLXEla 1} uTtoxpewoelg, Eminedo 2:

TEXVIKEG OQUTOTLNONG VLo TG OTIOLEG OAEG OL ELOPOEG TIOU €XOUV CNUAVTLKN €MiSpacn oTnV Katayeypopupévn evAoyn agla

eival mapatnploweg site dueoa eite £upeoa, Eminedo 3: TEXVIKEG TIOU XPNOLUOTIOLOUV ELOPOEG TIOU £XOUV CHUAVTLKA

enibpaon otnv Katayeypaupévn evAoyn afia kat Sev Bacilovral og mapatnpiolua Sedouéva Tng ayopag.

AkoAoUBwg, mapatiBevtal Ta XpNOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU KAl TABNTIKOU OV EMUETPWVTAL OTNV eVAoYN afila

kot tnv 31" AekepBpiouv 2010.

MNood o€ € 31/12/2010

Eninedo 1

Enineéo 2

Eninedo 3

Nepypadri
XpNHOTOOLKOVOULKA OTOLXELD TOU

EVEPYNTIKOU QTOTIHWUEVA OE EVAOYEC 10.507

agiec HEoW amoTEAEOUATWY

MNapdywya 850.955

AlaBéoipa tpog nwAnon
XPNUATOOLKOVOULKA OToLXEla TOU
EVEPYNTLKOU

10.507

165

850.955

Zuvola 861.627

10.672

850.955

15.7 NoAtikég Kat Stadikacieg Staxeipiong kepaiaiov

OL otoyol Tou Ouidou 6oov adopa t Slaxeiplon tou kepalaiou eival oL €AC:

e vaefaodaliosl TV kavotnta Tou Ouilou va cuvexioel Tn dpactnpldtnTa Tou (going-concern) Kot

e va egaodalioel Yo LKOVOTIOLNTLKY AMOS00h OTOUC HETOXOUG TLLOAOYWVTAG POLOVTA KO UTtNPECLEG AVAAOYLKA UE

to eninedo Kwvduvou.

O Oulog mapakolouBel to keddhalo otn PBacn tou mMocol Twv Wlwv KepaAaiwv mAéov twv Savelwv HELWPEVNC

eaodaliong peiov ta Taplakd SlaBéoilpa Kal Ta TAPElaKA LooSuvapa OmMwe autd amewkovilovtal otnv Katdaotaon

OLlKOVOULKAG O€onG. To KepdAAato yLa TV xprion avalletal wg e€NC:

31/12/2010
Mood ot €
Advsta 67649630
Meiov: Tapelakd Stabéoiua Kat Tapelakd L.ooduvaua (22.485.217)
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KaBapog Aavelopog 45.164.413
YUvolo I16iwv Kepalaiwv 88.156.633
KaBapdg Aavelopog tpog Kabapr Ofon 0,5

16 Tleyovota petd tnv nepiodo avadopdg

211 07.02.2011 petapiBaotnke to 100% twv petoxwv tng TOWER TECHNOLOGY HOLDINGS (OVERSEAS) LTD, n omoia
KATEXEL TO 22,50% TG eTalpeiag, otnv etatpeio MARFIN INVESTMENT GROUP ANQNYMH ETAIPEIA SYMMETOXQN.

Agv uTtApXOUV AANQ CNUAVTLKA YEYOVOTA PETA TNV epiodo avadopdg ta onola va xpri{ouv yvwotomnoinong cupudwva pe

ta AteBvn Npotuma Xpnuatoolkovoutkng Avadopdg.

N. lwvia 22 Maptiou 2011

O NPOEAPOX & A/NQN O AIEYOYNTHZ
MEAOZ A.Z
2YMBOYAOZ OIKONOMIKQN YMHPEZIQN
IQANNHZ KAPAKAAAZ MIATIAAHZ KOPNAPOZ NIKOAAOZ KONTOIMOYAO2
A.A.T Al 594598 A.A.T = 032095 A.A.T AB 001315

H NPOIZTAMENH
NOTIZTHPIOY

AODOPOAITH NYPTIQTAKH

A.A.T X 046755 AP.AAEIAZ

OEE A’ TAZHX 0004664
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